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^  A  CHECK-UP  OF 
YOUR 

INVESTMENTS 

A  requisite  of  a  sound 
investment  portfolio 
is  a  periodic  analysis 
by  a  competent  invest¬ 
ment  consultant.  This 
service  may  be  obtain¬ 
ed  without  obligation 
at  any  of  our  ofi&ces. 

•  •  •, 
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HEAT  WAVE  DID 
LOT  OF  DAMAGE 
IN  SASKATCHEWAN 

But  the  West  as  a  Whole  Looks 
For  a  Reasonably  Satis¬ 
factory  Crop 

WEBWORM  AFFECTS  BEET 


At  the  Lookout  Contracts  Placed  lAK  CUMI'ANIE: 

MAN  POWER  AND  WILL  TENDER 

SUPPLIES  MOST  BE  NEW  EQUIPI 

W  eiawwn  Department  of  Munition?  and  _ 

DIVERTED  TO  WAR  S N..d  i.  Add  t. 

approaching  the  $2,000,000.-  Stock  to  Meet  Increa 

000  mark.  Preliminary  tig-  |  Traffi/- 

Days  of  Business  as  Usual  Have  ure?  released  by  the  Depart-  j  rreigni  irarnc 

WUI  P..kl.',.  *  mcnt  shov.'  the  grand  total  for  - - 

Passed  Will  Public  j  the  period  from  July  14.  1030.  KFFP  PIIRCHA^FS  P 
Respond?  ;  to  June  SO.  1941.  was  $1,030.-  ,  KEEP  PURCHASES  D 

'  . . . .  ;  $14,203.  i  _  — - 

T  AROIIR  Rir  PRnRf  FVl  Contracts  placed  on  Cana-  But  Strain  On  Railroad 

LABOUK  BIC.  PKOBLLM  ^ian  account,  including  com  New  Equipment  Neces 

-  '  mitments  for  plants  and  plant  .  .  j  ni  j  c 

Strikes  and  Sabotage  Revive  $1,00.3.-  i  Last  Orders  Placed  Se| 

1  r  '  844,203.  while  the  aggregate  1940 

Demand  for  Government  to  of  orders  placed  on  United  _ 

Co-ordinate  Economic  Phases  Kingdom  account  was  $002,-  j  Additional  orders  for 

of  War  Effort  1  pquipment  are  expected  to  I 

_  ■  ■  ■  ■  - 1  ,  behalf  of  the  railroads 

WITH  «„d.  c » i  rc  cvp ANCinN  i 

ily  whittling  down  available  trans- !  U/HJliU  LiAl  illlLllVrli  of  freight  traffic, 
portation  facilities,  and  with  war  |  p/\|\  DCATTI/nnAO  .Armrding  to  Ottawa  advl 

plants  on  this  continent  opening  up  I  pllK  Hr  A  I  I  Y  KKlIN  f’'”™ 

r,fularly.  to  make  Inoreaslne  de- :  1IHW.  eoitlrment  companlea  on 

ntande  tor  avatl.bl.  key  m.terl.U,  j  VC  AD  IIICT  CHnlHr  :  Uo,',  ZrlS™ 

(  anadians  must  now  be  prepared  to  j  A  1j/bA\  ter  the  railway  eQuipmer 

face  greater  restrictions  on  their!  -  _  panies  bandied  orders  for 

mode  of  living,  and  be  ready  to  |  Earnings  Possibilities  Obscured 

make  sacrifices  and  accept  substi- j  Write-offs  and  Taxes  But  have  risen  to  1.555.00(1  fror 
tiite  products.  The  day  of  business  Outlook  Good  yestr,  with  thp  gov 


SALES  EXPANSION 
FOR  BEATTY  BROS. 
YEAR  JUST  ENDING 


make  sacrifices  and  accept  substi¬ 
tute  products.  The  day  of  business 
as  usual  is  passing,  and  ahead  lies 
a  period  of  mo6t  unusual  business, 
with  government  controls  and  res¬ 
trictions  continually  altering  our 
manner  of  life. 


TALK  OF 


DIVIDEND 


Toronto.  —  Sales  of  Beatty  Bros. 


CAR  COMPANIES 
WILL  TENDER  ON 
NEW  EQUIPMENT 

Railways  Need  to  Add  to  Rolling 
Stock  to  Meet  Increasing 
I  Freight  Traffic 

KEEP  PURCHASES  DOWN 

But  Strain  On  Railroads  Make 
New  Equipment  Necessary  — 
I  Last  Orders  Placed  September 
1940 

1  Additional  orders  for  railway 
equipment  are  expected  to  be  placed 
1  in  behalf  of  the  railroads  shortly, 
j  to  assure  adequate  facilities  to  han- 
i  die  the  s’eadily  increasing  amount 
of  freight  traffic. 

.Arrording  to  Ottawa  advices,  ten¬ 
ders  have  been  asked  from  the  car 
equipment  companies  on  substan¬ 
tial  amount  of  new  equipment,  par- 
'  tic.ularly  box  cars.  During  the  win¬ 
ter  the  railway  equipment  com¬ 
panies  handled  orders  for  equip¬ 
ment  that  were  placed  last  fall. 

To  date  this  >ear,  carloadings 
have  risen  to  1.555.00(1  from  1.352,- 
000  last  year,  with  thp  government 
index  steadily  mounting.  For  the 
week  ended  July  5.  the  index  (based 
on  1935-39  equals  100)  stood  at 
137.1.  Percentage  Increase  In  car- 
loadings  this  year  over  1940  has 
i  been  15'T-.  Gross  revenues  of  the 


An  instance  of  what  is  to  come  is  i  fiscal  year  to  i  Canadian  National  this 


the  government  announcement  this  |  ,j,g  .g^^g  pg^j^^  ^  ..ga^ 

week  that  gasoline  consumption,  for  I  The  Financial  Times  learns.  The  |  revenues  increased  by  32 '•'r 
non-essential  pleasure  purposes,  |  company  is  the  largest  Canadian  There  is  every  indieatinn  that, 
must  be  curtailed  50%.  Previously  !  electric  wasbrng  L^^j^  ^  continued  strain 

a  similar  curtailment  in  use  of  ba- i  railroad  facilities  is  to  be  ex- 

the  impetus  of  increased  con- ; 

con  was  aeked,  and  the  response  sumer  purchasing  power  a  good ;  Ti,g,re  has  been  a  tendenev  how- 
had  been  sufficiently  gratifying  to  demand  for  the  BeaVy  products  is  ^ver.  to  keep  purchases  of  new  rail- 
encourage  the  government  to  see  if  being  felt.  The  same  condition  is  gquipment  down  to  cssontials, 

voluntary  reduction  in  gasoline  con-  understood  to  hold  true  for  the  h^pguse  of  necessity  of  conservin:: 

sumption  also  can  be  effective.  If  i  us^That  the  "company^  m^nSlc^  "’^terials  for 

.  i  tne  company  manuiac  .  -rmament  nrortnrtinn  The  railnav 


date  have  shown  some  irapro^•ement  |  j,„^.  ^^e  up  over  24%  above  like 

over  the  same  period  a  year  agn.i  Canadian  Pacific 


Special  Correspondence 


Winnipeg. 


voluntary  response  to  government  j  tures. 

appeals  do  not  work,  of  course.  Collections  this 


AA  ith  the  harvest  tjig  only  alternative  is  compulsory  j  been  at  a  very  good  level. 


On  Widening  Scale 


armament  production.  The  railway  j 
equipment  companies  themselves  j 
have  had  their  plant  facilities  well  | 
occupied  with  war  work,  from  air-  ; 
planes  to  foundry  products.  I 

Canadian  Car  &  Foundry  Co.,  for  j 
instance,  has  been  making  Hurri¬ 
canes  at  its  Fort  Wllliarn  plant  for  ' 
the  British  government.  Prepara-  i 


season  only  three  weeks  away,  and  |  consumption  controls,  through  a  ra-  i  business  for  the  Canadian  gov-  j  foundry  products.  I 

the.  wheat  mostly  headed  out.  the  .  matenallv  helping  to  Canadian  Car  &  Foundrv  Co,,  for  | 

AVest  looks  lorward  to  a  reasonably  sjsiem.  i  jj^g  jotal  of  sales.  The  Beat-I  (opjgopp  has  been  makin'’  Hurrl- 

satistactory  crop.  It  is  now  estab-  Restrictions  to  Be  !  ty  fiscal  year  end?  .August  31?t  and  ■  gg'^g^.  a/if^Vort  Wllliarn  plant  for' 

lished,  however,  that  over  l^f^e  ^  ;  owing  to  the  widespread  nature  of .  prepara- i 

areas  in  Saskatchewan  tne  recent;'^'’  wmeiung  .ocaie  I  (he  company.?  operations,  the  tax  ^  i 

heat  wave,  coming  at  a  time  when  i  Restrictions  on  civilian  use  of  a  !  factor  and  other  questions,  it  is  not  ;  p,p,pq  making  four-engined  Con- 

there  was  a  deficiency  of  moisture  i  materials  a'so  '  this  time  to  indicate  hotnbe.rs  at  Fort  William,^ 

in  the  soil  did  considerable  damage.  ;  considered  at  Ottawa  Tea  *  improvement  in  ,  production  was  gradually  shifted  ; 

If  probably  reduced  the  yield  in  the  neing  considered  at  Ottawa.  Tea  ;  business  will  be  reflected  in  final  fmm  work  on  thp  Hnrrirane? 

big  wheat-growing  province  about  use  may  have  to  be  cut  down,  for  net  profits,  I  \rthe7as\  nilnutf  j*^^^^ 

25%.  At  the  present  time  this  instance.  There  is  plenty  of  tea.  In  |  Keoent  jn.rpncrth  ..in  ,  ths .  -marH::i.|  pfod'iiVtfon  of  the  Consolidated  i 


solidated  hoinbe.rs  at  Fort  William, 
as  production  was  gradually  shifted 
away  from  work  on  the  Hurricanes. 
.\t  the  last  mln’ite,jifcii'’ever.  plans 
tor  pfofliK^tion  of  the  Consolidated 


looks  like  the  only  ma.ior  set-back  I  fp^ia  hut  the  problem  here  again  |  I*’®  company  s  A  ,  bombers  has  had  to  he  cancelled  due  : 


is  one  of  transport.  Jute  use  may  i 


I  to  refusal  of  the  American  company 


which  the  Western  crop  will  en-  transport.  Jute  use  mav  conjecture  over  the ,  ! 

ccunter  this  year.  have  to  he  Hmifed  tn  essential  netHa  '  Po®®'bility  of  a  resumpFon  of  dm-  permit  production  of  these  planes  ; 

In  addition  to  Saskatchewan,  b.a\e  to  be  limited  to  essential  needs  |  ^gn^g  pp  this  stork.  However,  up  |  j^pjslde  of  the  F  S  Orders  are  being  ' 
however,  the  recent  heat  wave  is  and  paper  bags  substituted  for  other  i  to  the  present,  at  least,  no  formal  |  ^ig^g^ '  ' p,.o^„gtjop  of; 

now  expected  to  have  reduced  the  purposes.  Silk  is  passing  out,  from  !  consideration  has  been  given  to  the  two-en'^ined  planes  at  the  Fort  Wil- ' 
Alberta  crop  about  lfi%.  Manitoba  ^gg  jp  Canada,  but  here  good  6ub-  '  liam  plant.  About  1.000  men  at 

received  Fcarcply  any  damage,  g*|*„*g^  g-g  beine  made  available  i  d^**®ctors.  ,  u  a  I  Fort  William  have  been  laid  off' 

owing  to  the  abundance  of  moisMire  oe*ng  maae  a\auaDie.  ]  disbursements  have  been  made  /<-  ■  j  c\ 

in  the  soil  in  this  province.  There  Another  problem,  arising  from  |  on  the  A  stock  since  C5  cents  was  (ContinueTi  on  Page  6)  < 


in  the  soil  in  this  province.  There  [  Another  proolem.  arising  from  i  on  the  A  stock  since  C5  cents  was  | 

ifi  also  the  hope  that  the  recent  steadily  coming  into  production  of  paid  in  February,  \^22.  Earnings, 

rains  in  the  West  have  reduced  the  new  Avar  plants  and  expanded  pro-  however,  during  the  past*  several 
crop  loss  in  many  regions.  facilities  for  meeting  war  ^ave  been  ^ 

l^oiidit ion*>  \rc  Uneven  -i  •  u  ,.  i  ^  a\ arrant  at  least  some  optiml^m 

A-  .,=nli  Vi, 7 f 7  7-  ^777  effective  ^..-er  the  dividend  question.  Net  on  i 

A^  usual  the  faAor..<  of  the  wea-  pgg  pf  available  manpower.  The  the  class  A  stock  in  1938  worked 

equaTly”  n  the"  pra\rie  p”rovrnces7h" s  |  ‘"king  away  a  |  out  to  $2.02  a  ^are  while  in  1939 

year,  though  over  a  number  of  years  !  number^  of  Lhe  younger  men  | "7nde7  kuaust  3^:' 1940. 


there  seems  less  favouritism.  After  I  ready  women  and  older  men.  inclu-l- i  “  ^  ‘  mon  a* 

♦  ■\r«  -  I  i  was  the  best  since  a&  tne  a 


(Continued  on  Page  6) 

widFexpansion 

IN  PROFITS  FOR 
SHAWINIGAN  CO. 


two  dry  years  south-eeastern  Mani-  ’  i^g  ^var  veterans,  are  1 

toha  has  abundant  moisture  and  is 

...  «  nt  the  government  set 

now  cutting  magnificent  crops  of 

grass  and  sweet  clover.  South-  P'oute  under  the  appre 
western  Manitoba  and  South-eastern  Labour  Disturbances 
Saskatchewan  are  also  enjoying  a  '  . .  „  _  ,  ...... 

return  to  conditions  of  ample  rain-;  Be  Dealt  With 

fall.  ■  I  The  government  has  found  it  ne- 


I  of  Saskatchewan  are  nor  so  happy. 
In  the  area  west  of  Yorkton  where 
so  many  rattle  are  raised  they  are 
talking  of  cutting  what  is  left  of 
the  wheat  for  feed. 


(Continued  on  Page  6) 


ing  war  veterans,  are  being  trained  ,  gtogi^  turned  in  earnings  of  $4.12  j  - 

at  the  government  schools  and  in  1  a  share.  The  39.nno  shares  of  A  H^jf  Figures  Show  Substan- 

planie  under  the  apprentice  system.  I  rank  equally  with  the  privately  j  tj-l  raJn  rnmnai-prl  With  ! 

held  10(1.000  shares  of  B  with  the  |  “*1  Uain  as  Uompareo  wiin  ■ 

Labour  Disturbances  exception  that  the  class  A  shares  '  Last  Year  i 

Must  Be  Dealt  With  are  preferred  as  to  dividends.  On  . . 

,  The  government  has  found  it  ne-  [bO  combined NET  IS  MAINTAINED? 

But  northern  and  central  areas  j  cessary  this  week  to  pass  an  order-  almost  93  cents  a  share.  j  — - - 

in-council  authorizing  the  labor  de-  The  company  for  some  year.?  pa.st  |  Fapocity  demand  for  power  dur- 
partment  to  establish,  if  necessary,  has  presented  a  strong  financial  i  ing  current  yc.ar  to  date  is  reflected 

_  evstpm  of  nrinritv  control-  for  Statement  with  working  capital  as  in  earning.?  of  The  Shawinigan  Wa- 

..f,  i  Tu  ^  contiole  for,^^  amounting  to  I  ter  and  Power  Co.  for  the  first  half.' 

skilled  labor.  Not  until  September  ;  ,54  gg;  §3f)_  -while  earned  surplus  released  by  the  company  during  the 
will  all  Avar  production  work  be  un- I  aniouiits  to  $2,511,043  week. 

der  way,  and  until  then,  and  after  i - Gross  revenues  for  the  period 

...  ..  --  M  ■  were  about  .?1.2o0.000,  or  approxi- 

ar.  production  m  some  lines  is  •“*  ;  ^|jT  (/,  SctllYlOTl  !  matelv  15  per  cent  higher  than  same 

creased,  there  will  be  growing  de- i  ®  I  f  f  J*  x  f  Pf’i'f'd  last  year.  and.  despite  in- 

mand  for  .skilled  workers.  As  the  i  JJCCll  IS  iflCtlCCltCCl  creases  of  nearly  .$200,000  in  oper- 


in-council  authorizing  the  labor  de- 


tial  Gain  as  Compared  With 
Last  Year 

NET  IS  MAINTAINED? 

Capacity  demand  for  power  dur- 


Moisture  figure  for  the  W  e.stern  ^vill  all  Mar  production  work  be  un- I  amounts  to  $’’5110 

Avheat  acreage  is  given  by  the  Searle  . .  _  ! 

rtf.  ocr*  3nd  until  tb6n,  nnd  <i.t6r  ■  - - 

Gram  Co.,  report  as  S8 ot  normal.  .  i  ^ 

This  figure  is  arrived  at  by  calculat-  production  in  some  lines  is  in-  ; 

ing  the  rain  that  has  fallen  since  creased,  there  will  be  growing  de-  |  ®  _ 


mand  for  .skilled  workers.  As  the 
shortage  has  become  more  acute, 
troublemakers  have  become  increas- 


period  last  year.  and.  despite  in¬ 
creases  of  nearly  .$200,000  in  oper- 
iating  expenses  and  close  to  $700,000 
!  in  cost  of  purch.ased  power,  net  pro- 


_ _  _  _  !  ....  ,  I  Special  Corrempondenc,  in  cost  Of  nurc’h.ascd  power,  net  pro- 

CPP  PAVMFMT  NPAR  l ‘^°'^blemakers  have  become  mcreas- |  Vancouver.  _  Representatives  of  j  fius  .a'lier^fixed  charges  and 'in- : 
ULlLl  1  il  1  IVlLlll  1  llljrill  i  ingly  active  in  attempting  to  foment  ;  t^e  British  Columbia  salmon  pack- 1  creased  depreciation  are  shown  up 
xvB*  labor  ranks,  and  in  ;  ers  have  returned  from  a  confer-  almost  $309.onn  as  compared  with 

llAl  ARlTiRI  RflW  11 X '  urging  exploitation  of  the  situation  ence  at  Ottawa  confident  that  the  first  half  of  1940  at  $1 .928,163.  These 
l/ll  nDlllDI  Dull  1/J  '  hv  kpv  I;,hm-  croons  deal  with  the  United  Kingdom  for  .  net  profits  are  sub.iect  to  income  and  I 

_  ‘  ^  ‘  :  1.2OO.000  cases  of  canned  salmon  ^  excess  profits  taxes. 

The  Situation  has  become  mcreas- i  g  ^jaximum  pack  of  1.700,-,  Allowing  for  income  and  excess 

icome  lax  Kulmg  to  Permit !  ingly  a  problem  calling  for  most  pfip  cases  will  be  rvorked  out  on  a  profits  taxes  on  basis  of  40  per  cen‘ ' 
Payment  On  A/c  of  Principal  |  careful  handling  and  control.  For  basis  mutually  satisfactory.  :  for  current  year  as  asaimst  oO  per 


Gas  Restrictions  I  Refineries  Support  Move 

j  Of  Ottawa  In  Asking  For 
Voluntary  Saving  Of  Gas 


tion  Still  An  luue 


vjy  j^gy  labor  groups. 

-  The  situation  has  become  increas- 

Income  Tax  Ruling  to  Permit  I  mgly  a  problem  calling  for  most 


Allowing  for  income  and  excess 
profits  taxes  on  basis  of  40  per  cen‘  ' 
for  current  year  as  asainist  30  per 


Clears  Way 


that  reason  pressure  has  been 
mounting  in  Ottawa  for  appointment 


Toronto  Bureau  The  Financial  Times  i  Of  3  new  department  to  co'H'd'-uate  |  coast  on  a  nor- 

Another  step  will  be  ^-6  economic  side  of  the  war  effort.  '  basis.  AMiether  B.  C.  will  be 
the  next  few  da>'s  '  The  big  job  at  Ottawa  no  longer  is  J  able  to  supply  all  the  fish 
1  the  partial  repay- ;  (jjat  of  nlacing  orders,  or  enauir- '  required  will  depend  on  the  size  of 


All  that  remains  to  be  done  is  rent  in  lOjO.  practically  no  change 
the  actual  signing  of  the  contract.  i  in  net  earnings  applicable  to  the . 
Meanwhile  fishin.g  operations  are  r^P'ta'  ?tork  of  the  company  is  in- 


Toronto  _  Another  step  will  be  the  economic  side  of  tne  war  etiort. 

taken  during  the  next  few  da>'s  '  The  big  job  at  Ottawa  no  longer  is 
leading  toward  the  partial  repay- j  ,5,3 1  of  piecing  orders,  or  enquir- 


| also  want,  to  buy  35,noq 

tive  Committee  will  shortly  go  to  !  I^r’Iitiev=.  it  is  careful  handling  and  :  (opg  of  canned  herring  in  British 
the  court  and  make  application  to  |  control  of  manpower,  of  intelligent  j  Columbia,  and  negotiations  on 


the  catch. 

Britain  also  wants  to  buy  35, (^eq 


the  Master  to  fix  a  date  for  the  pro¬ 
posed  payment.  This  will  be  on?  of 
tne  last  of  the  major  steps  neces¬ 
sary  before  actual  payment  of  the 
funds  ivhith  amount  to  $130  for 
each  tl.Oi'O  bond.  It  is  understood 
that  the  approi  al  of  the  Foreign  Ex¬ 
change  I'ontrol  Board  to  the  deal 
IS  already  assured. 

During  the  pasi  ween  the  income 
tax  department  at  Ottawa  ruled  th.at 
the  $6,271  710  payment  on  account 
of  priiicitta).  is  not  .subject  to  in¬ 
come  taxes.  This  derision  was  aji- 


(Continued  on  page  6) 


price  are  now  under  way. 


Canadian  Shipping  Companies  To 
Enter  Lake  Ore  Carrying  Trade 


Toronto  Bureau  The  Financial  Time« 


Toronto.  —  Unprecedented  condi- 1  Washington  recently  am.ended  the  berewith: 
fion.s  in  the  defense  industries  of  j  coastwise  law  in  order  to  allow]  -6  MO! 

the  United  States  are  opening  new  |  (  anadian  ships  to  join  in  the  ore  j 

sources  of  revenue  for  Canadian !  shipping  trade.  It  is  nndorslood  | 

lake  boats.  A  record  quantity  of  I  that  negotiations  are  now  afoot  |  Oper.  vxpi 


dic.ated.  Increase  in  earnings  before 
taxes  is  $29(19(19  while  taxes,  on 
higher  hasis,  will  absorb  approxi¬ 
mately  the  .same  amount. 

For  the  year  194'^  Shawinigan  Wa¬ 
ter  and  Po-'.v-er  Co  reported  net 
earning.',  after  all  eharges,  equal  to 
95  rents  a  share  on  the  2.17.».259 
shares  of  eap'tal  stork  outstanding 
This  compared  with  *1.06  a  shar® 
earned  for  the  year  19.39.  Decline  in 
net  earning?  was  shown  despite  an 
increase  of  close  to  $2,000,999  m  ' 
gross  revenues,  additional  federal 
faxes  to  amount  of  over  $800  onp  he-  ! 
ing  a  fartor  of  major  importance. 

Comparative  figures  for  the  first 
half  of  this  vear  and  last  are  shown  ; 


Ottawa. — Gasoline  restrictions 
can  be  regarded  as  just  the  begin¬ 
ning  of  a  series  of  regulations 
which  will,  as  time  goes  on.  In¬ 
vade  the  garage,  the  kitchen,  the 
living  room,  the  houdoir,  and 
even  the  bath  room.  More  and 
more  Canada  approaches  the  all- 
out  war  effort  so  many  people 
talk  so  much  about  and  too  many 
do  ton  little  about. 

But  for  Canada  to  make  any 
kind  of  a  sacrifice  it  must  be 
voluntary.  A  sacrifice  that  has 
tn  be  enforced  by  using  the  stat¬ 
utes  of  Canada  a?  a  big  stick  isn't 
worth  a  hoot.  The  only  sarritices 
that  in  the  last  analysis  are 
really  going  tn  count  are  luose 
that  come  from  the  heart. 

However,  this  doe?  not  mean  to 
say  that  a  great  deal  cannot  be 
done  by  the  sfricflv  legal  methods 
of  putting  thing.?  in  the  law 
bonks.  Take  the  case  of  gasoline, 
for  instance.  No  doubt  the  hare 
letter  of  the  law,  th®  closing  of 
service  stations  overnight  and 
during  Sundays,  will  cut  down 
the  consumption  of  gas.  But  the 
voluntary  arts  of  self-abnegation 
will  likely  match  the  legal  restric¬ 
tions,  gallon  for  gallon. 

For  instance  the  writer  knows 
a  man  who  used  to  go  scooting 
up  the  Laurentians  at  SO  to  90 
miles  an  hour.  He  says  now  that 
he  does  not  drive  above  50.  Here 
then  Is  a  considerable  saving  in 
fuel.  His  name  in  a  short  time 
will  be  legion.  People  will  have 
moral  qualms  about  excessive 
speeding,  with  the  country  des¬ 
perately  anxious  to  save  gasoline. 

True  too.  that  the  rules  set 
down  to  save  gasoline  will  he 
scrupulously  observed  by  some, 
and  offset  to  a  slight  degree  by 
the  screwball  antics  of  others. 
But  generally  speaking.  It  will 
not  he  thp  hard  and  fast  laws 
that  cut  petrol  consumption  for 
Oil  Controller  Cottrelle.  hut  the 
hundreds  of  little  unknown  sav¬ 
ings  that  conscientious  Canauians 
will  evolve.  Otherwise  restric¬ 
tions  will  become  more  severe — 
there  just  isn't  the  gas  for  nor¬ 
mal  consumption. 

If.  Sf.  if. 

Legally,  of  course,  much  Is 
denied  to  Canadians  now.  Motor 
cars,  electric  refrigerators,  sun 
lamps,  bathroom  fixtures,  wash¬ 
ing  machines,  fancy  mixing  ma¬ 
chines  for  kitchens,  .as  well  as 
dozens  of  other  labour-saving  and 
luxury-living  devices  are  being 
cut  down  as  to  production,  and 
from  now  on  till  the  end  of  the 
war.  not  a  great  deal  of  new  stuff 
is  going  to  be  available.  Here 
again  the  voluntary  angle  enters. 
Many  xvho  will  be  well  able  to 
afford  things  will  gladly  do  with¬ 
out.  as  a  gesture  to  war  etfort. 
They  are  not  going  to  wait  till 
the  government  cuts  them  out; 
they  are  going  to  cut  them  out 
themselves. 

So  while  the  government  un¬ 
doubtedly  will  do  a  great  deal  of 
domestic  regim.entation,  and  say 
what  a  man  or  woman  may  or 
may  no*  have,  and  may  or  may 
not  use,  the  real  pay-off  will  he 
the  belt-tightening  practiced  by 
citizens  themselves. 

Montreal  showed  what  could 
be  done  along  the  lines  of  per¬ 
sonal  sacrifice,  when  a  voluntary 
reduction  of  bacon  consumption 
cut  down  the  use  of  that  product 
enormously,  thus  enabling  that 
much  more  to  be  shipped  over¬ 
seas.  It  is  possible  that  Cana¬ 
dian?  may  be  asked  to  make  a 
similar  gesture  with  regard  *0 
cheese.  (Hon.  Mitchell  Hepburn, 
Ontario's  Pop-Off  expert,  is  on 
the  right  track  perhaps  this  lime 
when  he  calls  for  Canadians  to 
cut  out  cheese,  only  he  insists  on 
a  legal  and  not  a  voluntary  res¬ 
triction!.  All  down  the  line, 
people  are  only  too  willing  to  fol¬ 
low  a  hint,  a  suggestion,  a  lead, 
from  the  government.  As  said 
in  (he  beginning,  the  government  j 
will  not  have  to  put  all  its  ''Thou 
Shalt  not's  "  down  on  paper.  Just  | 
send  out  the  word  and  the  Cana-  , 
dians  will  take  in  another  notch 
in  their  belts. 

if.  if.  if. 

This  new  Minister  of  Econom.ic 
Welfare  they  are  talking  .about 
in  Ottawa  may  be  the  chap  xvho 
has  to  deal  with  all  these  com¬ 
modities  Canada  is  now  learning 
to  do  witho'it.  If  so,  he  cer¬ 
tainly  will  spring  into  the  head- 
(Continued  on  Page  6)  i 


Breakfast  There  And 
Dinner  Here 


L.  R.  Avery,  director  of 
exhibition?  and  ptihlicitv  for 
the  Canadian  government  in 
Great  Britain,  and  former 
serret.arv  treasurer  of  .Asso¬ 
ciated  Sereen  News,  Montreal, 
revisited  the  studio  last  week. 
He  returned  aero??  the  .Atlan¬ 
tic  hv  plane  in  16  hours,  had 
breakfast  in  .'^eoibind  and  din¬ 
ner  on  the  same  dav  on  the 
Atlantic  coast  of  Canada,  on 
his  way  to  Ottawa. 


BETTER  1st  HALF 
FLEET  AIRCRAFT, 
BUSINESS  GAINS 

Earnincs  Reported  Materially 
■  Ahead  of  1940  Period  When 

j  Plant  Not  So  Aetive 

..... 

BIG  ORDERS  ON  BOOKS 


With  plant  operation?  a*  cap.acify 

throughout  tlio  period,  earning?  of 
Fleet  Aircraft  Limited,  for  the  first 
half  of  the  current  year  are  under¬ 
stood  to  have  been  siilisfantialiy  in 
excess  of  those  for  the  correspond¬ 
ing  period  of  1  940  when  plant  op¬ 
erations  were  on  a  much  less  active 
scale, 

F'or  the  year  1  940  comp.any  re- 
I  ported  operating  prof!*p  of  $5*9.6.32 
as  compared  with  only  $94.10*  for 
preceding  year  and  net  e.arninss 
after  all  charges,  including  niaie- 
riallv  greater  depreciation  allowan¬ 
ce —  $257,919  as  against  $96.31* 
and  taxes  of  $176,44.3  as  compared 
with  $5,681  were  eqtial  to  7(1  cents 
a  share  on  the  190.289  share?  of 
capita!  stock  outstanding.  F'or  1933 
there  was  a  net  loss  of  $22,79* 
after  all  charges. 

Company  which  produce?  training 
planes,  homher,  fusilages,  etc.,  en¬ 
tered  the  current  ye.ir  with  a  sub- 
Htaiitlal  vohime  of  htisiness  on  Its 
hooks  having  been  awarded  a  Cana¬ 
dian  government  contract  valued  .i( 
$2,900,000  during  la.st  week  of  De¬ 
cember  1940.  Fp  to  date  this  year 
additional  orders  totalling  close  to 
$1.(100.000  have  been  placed  with 
company  by  Department  of  Muni¬ 
tions  and  i'npply.  Presumably  fur¬ 
ther  fusilage  orders  have  been 
lor'hcoming  from  Canadian  Asso¬ 
ciated  Aircraft. 

!  Plant  of  F'leef  .-Aircraft  at  Fort 
j  Erie  was  extended  last  year  and,  in 
;  annual  report  for  1  940,  which  was 
dated  .April  15th  last,  the  pre.sident. 
AV.  J.  Sanderson,  sta'ed  that  plans 
for  an  assembly  and  engine  over¬ 
haul  depot,  to  he  located  at  London, 
Ontario  were  then  being  prepared. 

It  is  understood  that  balance 
sheet  position  of  the  company  was 
further  improved  during  first  half 
of  this  year.  .At  end  of  1  940  bal¬ 
ance  sheet  showed  a  surplus  of 
$183,789.  up  from  $50,715  at  end 
i  of  1939  while  net  working  capital 
I  was  shown  at  $723,324  as  compared 
'with  $274,1  33  in  previous  balance 
!  sheet.  On  1940  balance  slieet  inven¬ 
tories  of  $  1,228.44.3  and  receivables 
of  $389,608  were  shown  ag.ainst 
which  there  were  hank  loans  of 
$981,642. 

See  Accentuation 

Of  Oil  Shortage 

New  York.  —  Possibilities  of  a 
further  tightening  in  the  <dl  and 
'gasoline  situation  ha?  loomed  in 
the  past  few  days  on  a  revival  of 
indications  that  further  tankers 
will  be  withdrawn  for  .Atlantic 
runs  tn  supply  Great  Britain  .<0 
far  about  50  tanker?  have  been  re¬ 
quisitioned  for  a  "shuttle  service" 
between  Gulf  1  Hast  -  (  arihbean 
points  and  Northern  Atlantic  port?, 
where  their  cargoes  have  been 
pumped  into  British  ve.-scl.s 
Expectations  of  a  new  tanker  re¬ 
quisition  order  from  'Va.shingfon 
were  strengthened  this  week  bv 
Price  Administrator  Henderson 
when  he  expressed  the  belief  th.at 
more  tanker?  woiiid  he  needed  for 
the  British  shuttle,  .'ervice.  As  a 
result,  he  said  the  price  and  sup¬ 
ply  problem?  for  gasoline  and  fuel 
oil  will  hecom.e  more  acute. 


..  .ventiv  hVs,  ,i  on  ilio  fact  (h  it  ti„.  ilakc  boats.  A  record  quantity  of  |  that  negotiations  are  now  alooi  |  o 
u'mi  ho  in  (In'  inrm'  ni'  -I'lron  orc  IS  to  be  moved  on  the  for  the  entry  into  tl/e  carrying  field  j  D 


6  MONTHS  F.NPFn  It'NF  10TH 

1141  1940 

%  t 

R  rrvpnii^  .  .  .  9.302.412  fi.O()S,ri52 

^'xpf'ns<»s  .  ,  .  1.923.387  1.720,820 


payment  will  be  in  the  form  of  a 
reiiirn  of  eapiial  tind  therefore  not 
in  file  same  cate.gor.v  a.?  an  oidintiiy 
inleresi  i);iyni''Tit. 

On  iiayiiieiil  of  such  a  sum  ob- 
V  itmsiy  ihe  income  tiix  question 
loomed  Luge  in  the  formulation  of  a 
plan  to  m;ikc  the  disbursement  iios- 
-ible  and  ihe  favorable  decision  ob¬ 
tained  from  the  income  lax  doiiart- 
ment  has.  therefore,  been  greeted 
with  considerable  enthusiasm,  b;. 
those  interested  in  the  situation. 


Great  l..akes  this  vear  and  the  Am- ]  of  as  many  Canadian  shi|)s  as  can  | 
eriemi  boats  available  will  not  be  be  spared.  It  is  believed  in  some] 
able  to  liandle  the  vast  tonnage  |  quarters  Ilitit  at  least  twenty  ('tin  ; 
lequired.  11  is  estimated  that  there  1  adian  earriers  will  have  been  pul 
will  be  a  movement  of  over  75,000,- i  into  the  Fnited  Slates  run  before '  i  .x 
000  tons  of  ore  this  season  and  the  i  the  season  ends  and  that  ibis  help  r.x' 
American  ships  will  be  able  to  han-  will  allow  moving  of  the  record 
die  only  around  some  68.000,000  tonnage.  ivp; 

tons  of  that  total.  _  — - 

In  ordinary  times  use  of  Cana-  n  i  d  ' 

dian  ships  in  this  trade  is  forbid-  index  On  Back  Page  j 
den  by  statute  but  Congress  at 


1.642,867 
2)  1.898 
541.938 


95  7,9  14 
23  5.270  ' 
547.1  49  I 


4.344,092  3,467,155 


4.958,3  19  4.598.496 

1,897,367  1.928.752 


2,928.162  2.538.294 

1, 000. non  900.000 


*  Subiecl  to  income  and  exce&«  profits 
tdji.es.  ^ 


Investment  Securities 


McLeod, Young, Weir  &  Co. 

LIMITED 

976  St.  James  Street  West,  Montreal 

Offices  at  Mttntreal^  Ottaua^  Hamilton^  Londofi. 

Correspsrtdertts  tn  New  Y(frk  and  Lffndon^  Enj^land, 


Preferable  to  Rationing  — 
Price  Rise  Will  Help 
Profits 

MARGIN  IS  SMALL 

Government  Secs  Need  Con¬ 
sumption  Cut  of  15 
Million  Bbls. 

P.msdian  oil  refinery  rompsniPS 
arc  siipportin-  the  government'.?  ap¬ 
peal  for  rediicMon  by  motori.sts  in 
tbPir  purr'in.se?  r,f  g.a.soline  and  oil 
for  non- pssen'ial  pni-riosp?,  and  are 
hoping  the  .appeal  will  be  hefded 
and  rationing  won't  h.ivc  to  be  re- 
.snrtcd  to. 

.Already  this  vr.ar.  gar-opne  ron- 
.'umption  in  <'an,iri.i  ba?  jnmprd  2'^'"r 
over  last  ve,ar.  Thi.-.  has  acgr-ivated 
the  problem  of  getting  enough 
I  ''-ansportatinn  f-anlitie?,  due  to  di- 
ver.sinn  of  t,anker,?  to  tr.an.  atiantie 
.-erv  ire.  to  bring  in  enough  rriide  oil 
to  rhe  rcfm.erie?.  The  yj?'.  in  gaso¬ 
line  consumption  h, isn't  pleased 
the  refiner.-  For  one  thing,  i*  ha? 
made  inevitable  re.strir'ive  aetinn  by 
the  government. 

Another  leason  i.s  thT  the  added 
bu?ine?.s  of  liie  hasn  t  been  very 
pi'ofitabln.  ,*;inre  the  recent  two  in- 
rreaso?  m  the  price  of  crude  oi],  re¬ 
finer?  h.avrn’!  been  making  nmeh 
profit  tirdinariiv.  the  ga.-oline  priee 
.au’onia  I  If  1 1 1  v  move?  up  m  i  anida 
with  eirh  tnrre,a.-.e  in  rrude  nil 
pvire.  Till?  vear  the  government  for- 
h'd,  for  a  time,  upward  gasoim' 
priee  adiu-tment,  it?  approx-, a1  of  a 
one-rent  ri-e  m  the  ga.-oline  price 
this  week,  however,  wiil  tend  to  ad¬ 
just  tbe  profit  .-ttinilon  There  i? 
rea.son  to  believe  ,in  agreement  will 
be  reaehed  between  the  government 
.and  refiner?  ?hortly.  to  pro'ide  for 
ga?n!ine  priee  ,idiu?tnien;.s  to  cor- 
re.spond  with  rnide  oil  ro?t?  -  a 
.sort  of  fixed  priee  ?y?|eni.  based  on 
profit  m.argins. 

The  rofiner?  much  prefer  that 
voliintarv  rediietinn  in  gasoline  con- 
stimptinn  l«e  effertive  rather  than 
th.it  rationing  tlimild  have  to  he  re- 
.sorted  to.  rationing  .system  is 

hound  to  he  more  romplieated.  and 
raiise  a  eertatn  amount  of  head- 
arhes  to  the  oil  eoinpanie?;  also 
r  probaMv  raise  posts,  Tho  various 
taxes,  and  the  problem  nt  ronstant 
legional  atijii.stment?.  .already  ha? 
made  the  oil  husine.s?  rather  diffi- 
riilt;  responsihillly  for  seeing  th-it 
a  rationing  .svstrni  i.?  enforeed  vvnuhl 
add  to  present  worries. 

Oiifpiif  |.»  P.C.  nf  IlrPinii'l 

■A'  present  Txinnded  rate  of  con¬ 
sumption.  6.1,0011,111111  b  irrel.s  of  rnrie 
oil  are  neeu.-'d  in  I'anada  each  year. 
Iiomestj,’  production  is  onlv  a  little 
over  '1,300,000  li'irrf-1.-  a  vear.  Some 
I1.6fih.iioo  itarrels  a  .vear  conm  in 
from  tiie  F  .s  thfoiigii  a  lope  line 
to  .*iarnia.  When  t'm  neu  idpeljne 
from  Portl-and.  M.sine  to  M.vntreal  i? 
eompipird.  in  a  fevx  month?'  ♦ime, 
,'0,000  hirrel?  dailv  will  be  brougli* 
in  to  Montreal  diiring  the  wint-'-r. 
and  60,000  birrei?  in  the-  =inumer; 
but  'here  will  sfiH  h.'>  need  for  tan¬ 
ker  movement  lo  Portland 

(in  t.he  basis  of  estinviier  of  *,an- 
ke-r  and  pipe  imp  f.p'iliiip.s  avail¬ 
able.  the  government  figure?  eriid.'' 
oil  roii.-iimption  m  i  in.ida  must  he 
cii;  bv  about  1 3.iif!ii.(lA0  b.ari  els  a 
v-p.ar,  from  present  anniiil  rite  of 
65,000,000  barrel?  to  ,30.000000  bar¬ 
rel?  Tlip  ppw  pipeliop  to  Montreal 
b'irr  tlii?  vpar  will  p.asp  tbe  .situa¬ 
tion.  .lu.st  viliat  may  I'p  .abe.ad  neyt 
.ve.ar  depend?  largelv  on  outronie  of 
the  Battle  of  t'lo  .\il, antic,  now  'ne- 
ing  vv.agod  bow  miirli  addtiion.a! 
Itink.age  spare  must  tie  diverted  to 
ocean  from  coast  work. 

Eight  Norwegian  tarkar.s  that  h.ave 
been  used  in  .stipplving  Montreal  al¬ 
ready  have  been  div'rtiei  to  irans- 
.itlamir  work  Other  tankage  rpace 
(I  ontinued  on  Page  6) 

SALES  EXPANSION 
FOR  TOOKE  BROS. 

Increazed  Demand  From  Trade 
More  Than  Offsets  Contrac¬ 
tion  in  War  Orders 

Sales  of  Tnnke  Bros  1  td.  *0  d.lte 
*hi?  'Tar  h.ave  .shown  .1  con.sidcrahle 
exp.an.?ien  .a.?  compared  wit  a  last 
year.  There  ha.?  beer,  some  f.alling 
off  reecnt!.'-  in  vv.ar  business  which, 
however,  ha.s  been  more  th.an  offset 
hy  expansion  in  sales  to  re.gular 
consumer  channels. 

p-ofits  conip,ari,snn  vvj'.l  hr  affect¬ 
ed  hv  higher  taxes  and  wriir-off?. 
but  ttrospert?  arp  that  net  earnings 
for  rbp  cut  rent  year  will  be  at  least 
.1?  good,  if  not  somewhat  better, 
than  'he  $3.66  a  share  on  the  out¬ 
standing  pr.'ferred  stock  which  was 
reported  for  194(1. 

r'ividen'l  ariTatys  on  the  preferred 
■diare.s  amount  to  568.25  a  share. 
Early  consiileration  of  dividend  ac¬ 
tion  on  preferred  slock,  however, 
afipcars  unlikely  in  view  of  the  fact 
that  Ill.'  $135,100  of  first  mortgage 
lioiids  maitire  April  1.  1942  which 
renders  important  the  conserving  of 
cash.  Working  capita!  position  at  the 
end  of  last  year  amouiucd  to  $417,- 
648. 

Declaration  of  another  quarterly 
dividend  of  $2  on  Aluminium  com¬ 
mon  is  further  evidence  that  the 
stock  can  be  considered  on  a  regular 
$S  annual  dividend  basis. 
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k'  k'  k'  k' 


Through  our  ^00  branches  we  furnish 
modern,  experienced,  convenient  bank-  l 

ing  service  to  thousands  of  merchants 
throughout  Canada.  Nferchants  and 
their  workers  everywhere  are  our  wel- 
come  customers,  who  keep  their  surplus 
funds  with  us  or  borrow  as  need  arises. 


JUNE  SHIPMENTS  OF 

NEWSPRINT  AGAIN  ,..;y.ir‘rc.7.eluo*nTS,^'en  fluJimnum  ruwnK 
'  SHARPLY  REDUCED  PLANT  UNDERWAY 

department  of  the  Winnipeg  Elee-  . . - 

And  Total  for  First  Half  of  This  nic  Co.,  that  working  hours  In  Win-  Official  Says  Work  In  Proceed- 

Ycar  Was  Below  1940  j  ?n”rker  exp Wnr^he  problems  ;  '"g  O"  Big  New  Million 

Level  his  company  faces  in  providing  H.  P.  Project 

_  I  enough  equipment  to  give  service  i  _ 

’  .  .  ...  ............  .  !  between  7  a.ni.  and  3  a. in.  and  .5  p.  I 

LARGELY  IN  OVERSEAS  m  and  6  p.m  .md  relates  how  it  ENERGY  BADLY  NEEDED 

has  been  solved  eKcewhere  by  thd  _ _ _ 

i  l.ower  trend  of  new.sprint  .ipip. '  adoption  of  the  process  called  sta.g-  Announcement  is  made  hy  .Mc- 
ni^nfs  from  I'anada  as  compared  Kt“>‘fng  —  which  means  that  diffe’*-  Neely  DuBose,  manager.  Power  De- 

I  with  la.st  year  .shown  in  May  fig-  '  ent  groups  of  workers  start  work  in  partment.  .\lumlnum  Co.  of  Canada, 

ure.s  of  .Newsprint  .'Vs.sociation  of  '  the  morning  at  different  times,  that  construction  work  on  the  huge 
Canada  was  further  emphasized  in  |  roughly  about  15  minuies  apart,  new  power  development  of  the  corn- 
figures  for  month  of  .Tune  which  This  process  of  getting  industces  pany  on  the  Saguenay  River,  de¬ 
show  shipments  for  that  month,  at  started  gradually  has  removed  to  a  I  signed  for  an  ultimate  capacity  of 
281.84."  tons,  down  hy  ‘iti.fihr.  tons,  I  large  e.xtent  the  strain  on  available  I  over  a  million  horsepower,  is  now 
or  If)  2  .1  per  cent  as  compared  with  transportation.  !  well  under  wav.  The  power  will  be 


Suggest  Staggered  Hours  to 
Relieve  Traffic  Congestion 


CONSTRUCTION  ON 
ALUMINUM  POWER 
PLANT  UNDERWAY 


Xfrting  Cafiadtans  and  their  hutinesses  in  every  tertinn  of  the  community, 

II  e  invite  you  to  discuis  ^'OUR  banking  requirements  with  us, 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome** 

Mndffn.  Experienced  Banking  Service. . .  the  Outcome  of  12^  Yean'Succenful  Operation 


U.  S.  GETS  LIHLE  PLAN  FURTHER  GUT 
CANADIAN  SCRAP  QUEBEC  POWER  USE 

£xu;encies  of  War  Are  Divert-  Ottawa  Considering  How  Res- 


Avoid  Suspense 

Protect 


WITH 


Year  Was  Below  1940 
Level 

LARGELY  IN  OVERSEAS 

I.owcr  trend  of  ncw.sprint  ship- ' 


ing  On  Big  New  Million 
H.  P.  Project 

ENERGY  BADLY  NEEDED 

Announcement  is  made  by  .Me- 


fBHCE 


.Tune  134(1  shipments.  In  .May  a  re-  _ _ _ _ _ 

duct  Ion  of  13  per  cent  from  the  same 

month  last  year  was  regi,stered.  ATPIlf  /^AIAIC  CAD 
As  in  May  a  sharp  drop  in  ship-  l*Ci  iT  UnlllU  1  Ul\ 
ments  to  overseas  markets  was 

;  largely  responsible  for  the  total  re-  '  DCI  I  TCI  CDUAAIC 

!  duetton  as  compared  with  the  same  Jj|2|.|,  |  tLtf  fllfnllj 

I  month  last  year.  Overseas  ship-  m  mamduaa 

meiits  Ia.st  month,  tii  31.115  tons,  _  ' 

were  down  over  50  per  cent  from  ■  For  First  6  Months  Telephones 
the  .Tune  1040  figure  of  08.560  tons,  ,  nn  mnn 

In  May  shipments  of  32,664  tons  to  ^  *""«««««  by  26,700  Against  , 
j  overseas  markets  were  over  55  per  16,100  Last  Year 

cent  lower  than  those  for  same  •  _ 

month  of  last  year,  Arm.-ritne*  «  ctatAn-.Ant  rt.o 


Increased  by  26,700  Against 
16,100  Last  Year 


well  under  way.  The  power  will  be 
used  to  produce  aluminum  to  fill 
expanding  war  demands. 

The  Aluminum  Company  of  Can¬ 
ada,  Ltd.,  had  a  surplus  of  240.000 
horsepower  before  the  war  through 
the  development  of  the  Cliiite-A- 
Caron  power  plant  and  dam  on  the 
Saguenay  River.  This  dam  was  part 
of  the  long-term  plan  of  the  com-  i 
pany  ultimately  to  utilize  the  Sague-  j 
nay  River  to  Its  fullest  extent  by  i 
completion  of  the  huge  works  now  I 


Phone  our  nearest  office 

The  Steel  Company  of  Canada  Limited 

HAMILTON  TORONTO  MONTREAL 


Taxing  Methods  Being 

Employed  in  Australia 

Correspondence  of  The  Wall  Street  Journal 


ing  More  and  More  to  Do¬ 
mestic  Use  j 

Toronto.  —  Increasing  needs  of 


frictions  Can  Conserve  Energy 
for  Defense  Industry 


Toronto.  —  Increasing  needs  of  Ottawa.— Canada's  domestic  econ-jio  the  I'.S. 

Canadian  steel  mills  for  scrap  iron  i  uni.\  will  be  hca\ily  hit  this  autumn  :  toivs  nr  2.7 
and  steel  ♦.ider  the  impetus  of ;  and  winter  by  more  drastic  fcstiic-  same  month 
heavy  war  orders  are  gradually  lions  ou  the  Use  of  what  most  pco- 


heavy  war  orders  are  gradually  ’  tions  ou  the  Use  of  what  most  pen- 
eliminating  this  country  trom  the  pie  ha\e  cdnie  to  regard  as  ncces- 
Amerioan  scrap  market.  For  a  good  sities  of  life.  Many  important  con- 
manv  ye.ars  this  market  has  been  ^  sultations  between  departmental  of- 


markets  were  over  55  per  16,100  Last  Year  imderwav  On  the  nirthrenif  of  war  Melbourne  —  A  radical  overhaul  |  If  the  Commonwealth  were  to 

er  than  those  for  same'  _  ,,  .  -Ji.i..  t„i  1.  Australia's  taxing  methods  is  pro- |  monopolize  the  field  of  income  tax- 

la.st  year.  Acco’  dina  to  a  statement  sent  nut  L.i  ftn*  J  jected  as  a  result  of  mounting  war  ,  ation,  the  trend  toward  unification, 

it.s  last  month  to  Tnlted  .shareholders  of  The  Bell  Tele- 1  f  '  t’  eo.sts  and  the  need  to  place  revenue  I  started  by  the  financial  agreement 

iwed  a  drop  of  about  22.000  '  p],n„e  (•(,.  of  Canada  over  the  signa-  i  ^  raising  oy  the  (.'ommonwcnlth  and  !  of  1327.  under  which  the  then  state 

i.7  per  cent  as  compared  ,„rp  p  oi,,p  mn-  States  on  a  more  realistic  basis,  j  debts  were  taken  over  by  the  Coni- 

•  1340,  In  .May  shipments  ;  ,io„pfj  hi^iiness  activitv  is  "reflected  ;  Plannetl  for  Long  Time  The  case  for  reform  ks  strength- j  monwealth,  would  be  strengthened. 

.S.  were  only  about  6800  ;  demand  for  telephone  service  i  “The  new  development,  near  Ar-  ened  not  only  by  war-powers  that  i  The  states  are  in  the  anomalous  po- 

7  per  cent  lower  than  for  ;  ^'p  (o  June  20  the  gain  in  telephones  i  planned  for  a  long  must  be  exercised  hy  the  Common-  sition  of  being  ".sovereign"  members 

ith  last  year.  i  in  service  was  "6  700  as  compared  ’  w  ealth  hut  also  by  the  .steep  incqual- 1  of  a  federation  at  war.  without  hav- 

)ff  for  First  Half  w  ith  16  100  for  "the  corresponding  i  Cluite-fi-Caron  plant  will  Hies  <'f  State  taxation,  which  impede  |  ing  the  responsibility  of  raising  and 


Declines  during  past  2  months  period  last  vear  "  '  fio'o  *be  the  federni  authority  when  arranging  |  spending  money  for  the  waging  of 

have  more  than  w  iped  out  Increased  "'  ertain  liodiflcations  in  long  dis-  Saguenay  through  a  canal  to  the  ''“es  of  tax  on  the  higher  |  war.  This  latter  task  belongs  to  the 

snipmenfs  of  newsprint  from  l  amada  tancc  rates  have  already  been  an- 1  By  thus  using  the  incomes^  (  ommonwealth.  working  under  a 


Commonwealth,  w-orking  under 


practically  a  Canadian  monopoly  1  ficials  and  controllers  of  war  and  i  during  the  first' 4  months  of  ‘the  ,  nounced,"  the  statement  says.  "The.se  ‘  already  built  this  new  (level-  1341-42  are  tenta- |  constitution  that  granted  only  spect- 

but  current  exports  across  Hie  hor- 1  domestic  supplies  are  being  held  ,  c  u-ichange.s  became  effective  on  July  |  ®P”’ent  will  make  power  available  tnely  e.stimatcd  at  £_o0  million,  i  flc  and  defined  powers, 

der  have  I.een  cut  very  sharplv.  1  here  and  it  is  expected  that  very  i  phipnie'iits  ‘  amounted'  to  I'k  H  is  estimated  that  ihev  will'  re- I  *"  'arge  quantities  by  the  quickest  I"  addition,  federal  departments  and  The  "peak"  of  state  taxation  on 

In  1338,  for  instance,  total  scrap  .  early  in  August  many  of  the  new  ,  gg-  23,0(10  suit  In  an  annual  saving  of  JjOO.OOn  ^  and  most  economical  method  pos-  ^"^'a'  " '  '  '  ('(I'iicp  another  [  higher  incomes  is  reached  in  Queens- 

rmports  info  the  Cnlted  States  j  me.asurrcs  to  conserve  the  coun-  about  1.1  percent  less  than  ‘  to  the  users  of  this  service.  ;  siblo  In  Canada."  1..  nl.. '"”'^''^0-,!"' |  land,  and  if  the  Commonwealth  add- 

anioiintert  to  24.451  tons  of  which  fry's  resources  and  to  increase  (he  1,030,320  tons  for  first  6  "Long  distance  business  continues!  “The  new  plant  will  be  built  on  ""  “  . 

23,k70  'ons  came  from  Canada  In  ,  weight  of  the  war  effort  will  >(?  !  months  of  1340.  Shipments  for  June  to  be  heavy.  For  the  first  five  :  dry  land  at  a  point  between  (he 

1  333  I  ..s.  imports  were  23.432  tous  made  known.  'represented  80.3  per  cent  of  Cana- i  months  of  this  year  calls  completed  ,  Saguenay  and  Shipshaw'  river.s,' 

with  Canada  shipping  27,208  while.  Safeguarding  the  supply  of  hydro- ,  jjajj  pjjn  capacity  w-hich  compared  show  an  increase  of  nearly  18  per  '  hp  continued.  "The  existing  dam 
in  1  340  Canadian  sources  supplied  '  electric  energy  in  Quebec  Province  „  jfh  76.8  per  cent  for  month  of  May  ;  cent  over  the  same  period  last  year."  !  "'ill  allow  for  water  diversion  to 

12.7.56  tons  of  the  15.731  tons  im- ,  become  a  real  problem  and  certain  :  and  36.1  per  cent  in  June  1340.  I  In  this  connection,  it  is  interest- |  the  new  plant,  located  .lust  at  tlie 

ported  into  the  Cnlted  States.  Last  :  lestrictions  on  the  non-industrial;  production  at  Canadian  mills  in  |  ing  to  note  that  the  company's  cur-!  head  of  tlie  tidal  reaeli  of  tlie 
year.  too.  Canada  sent  the  US.  18.-  u.se  of  this  energy  in  that  provim-e  June  amounted  to  273.697  tons,  or  '  rent  advertising  suggests  the  use  of;  Saguenay,  where  lliere  Is  an  oper- 

076  tons  of  hammer,  roll  and  mill  iaic  bound  to  come.  The  difficulty  ;  about  8.150  tons  less  than  shipments  off  peak  hours  in  view  of  the  unusual- 1  ating  head  of  208  feet,  as  compared 

scale,  an  inexpensive  scrap  grade  '  is  that  nearly  30*"^  of  Quebec's ,  for  the  month.  Manufacturers'  stocks  !  ly  high  volume  of  long  distance  call-  ;  with  150  feet  at  Chute-a-Caron." 

which  is  a  waste  product  of  rolling  supply  i.s  used  by  about  135  Indus- :  were  reduced  accordingly.  Produc- j  ing.  j  An  essential  part  of  this  program 

mills  This  scale  is  pure  iron  and  :  trial  plants,  so  that  it  would  re- '  rion  last  month  was  over  11.00(i  |  - - - — - — -  ;  Is  the  building  of  a  storage  dam  on 

costs  only  $2  to  $3  a  ton  but  is  I  quire  exceedingly  drastic  curtail-  tons  le,ss  tlian  for  May  and  Jndustrv  I*  Active  in  the  upper  reaches  of  the  PerlbonKa 

seldom  lirouglit  in  from  other  coun- '  nient  of  non-ndustrial  electricity  41.650  tons  below  output  for  June  “  *  j  f—  u'  Blver.  a  tributary  of  the  Saguenay, 

tries.  to  be  a  factor.  1340  Production  last  month  was  at  Southem  Canada  Field  according  to  the  Aluminum  Coin- 


year.  For  the  first  half  of  1341.  c  u-i  changes  became  effective  on  July 
mulative  shipments  amounted  to  I”.  H  is  estimated  that  they  will  re-  ; 


tries.  to  be  a  factor.  1340  Production  last  month  was  at 

However,  there  has  been  a  de-  It  is  not  proposed  to  place  any  the  rate  of  77.3  per  cent  of  capa- 
cided  cliange  in  this  situation  so  far  ■  undue  hardships  on  home  and  com- '  city  as  a.gainst  75.1  per  cent  of  ca- 


"The  new  plant  will  be  built  on  set  o'iHa.v  of  £o50  million.  ed  heavier  imposts  of  Its  own.  the 

dry  land  at  a  point  between  (he  "ttP''eeedentcd  figure  j  effect  would  be  to  take  more  than 

Saguenay  and  Shipshaw'  rivens,"  iiial'Pc  no  allowance  for  aid  to  dla- j  twenty  shillings  in  the  pound  in 

he  continued.  "The  existing  dam  f'^f  which  ;  combined  Federal  and  State  taxes 

will  allow  for  water  diversion  to  tmllion  h.a.s  been  temporarily  ;  on  high  Queensland  incomes.  In  Vic- 

the  new  plant,  located  .lust  at  the  It'cvitlcd.  A  good  part  of  this  sum  I  toria  on  the  other  hand,  higher  in¬ 
head  of  the  tidal  reach  of  tlie  ™((.'  recox  erca  under  dispo.sal  and  j  comes  are  placed  beyond  the  reach 

Saguenay,  where  there  Is  an  oper-  “i^'i^eting  plans  ;  of  heavier  Federal  Uxes  owing  to 

ating  bead  of  208  feet,  as  compared  wai-outlay  will  depend  on  ^  the  lack  of  uniformity  and  the  baa 

with  150  feet  at  Chute-a-Caron."  inradditionnlTcurirv  measure.;  in-  I  int^r-State  discrimination. 

.  program  .-oiving  large  extra  forces,  which  :  <  Extravagance 

s  the  building  of  a  storage  dam  on  ,  war-time  com- 

the  upper  reaches  of  the  PerlbonKa  nrni-i-c==  nf  thn  ‘viu  n om  me  w at  time  com- 

nive,  .  .h-  Saeuenay,  rrm'o„V»r'',’L’c™rram  “aar  : 


Is  the  building  of  a  storage  dam  on 
the  upper  reaches  of  the  PerlbonKa 


Industry  Is  Active  in  I  PerlbonKa  p,.„p,.pgg  ,|.,p  abroad.  After 

q  l-L  Panarla  Pialfl  PC  a  trlbutaiy  of  the  Saguena.x,  jj  oionths  of  the  current  year,  war 
oOUinem  L-anaUa  rieia;  according  to  the  Aluminum  Com-  ^^,gg  g,j]]  million 

j  pany  official.  This  storage  is  re-  behind  schedule.  Actual  outlav  of 

•Most  of  the  manufacturers  I  (luired  to  maintain  the  needed  flow  I  £  ]43  ^on  000  compared  w  ith  csti- 


up  and  widened  to  yield  £20,400,0np 


ciopfi  mange  in  tins  situation  so  tar  unoue  narusnip.-i  on  nome  ami  com-  cii.v  a»  10. 1  ro  ..1  ^o-  .nost  01  tne  manufacturers  |  (luirea  to  maintain  ine  neeaea  now  1  £  143,000.000  compared  w  ith  csti- :  iiiio  vcai-  4  f  1 -fho'-  V  .  1  ’  ' 

this  yp.ar  In  the  four  months  niercial  establishmenl.s  in  Quebec,  pacity  for  .May  and  83.5  per  cent  in  throughout  the  territory  of  South-;  of  water  during  the  winter  months,  i  mate 'of  £186  million  '  i  nnt 

ended  April  the  United  States  Im- ,  hut  it  is  probable  that  large  elec-  June  of  last  year.  _  !  ern  Canada  Power  Co..  Ltd,,  are  |  "rresent  planned  Installation  for]  _ ,  J  ,  Uires  to  deter  lu'urv  d  no* 


ended  April  the  United  States  im- ,  hut  it  is  probable  that  large  elec-  June  of  last  year.  ern  Canada  Power  Co..  Ltd,,  are '  "I’resent  planned  Installation  for 

ported  a  total  ot  6,647  tons  of  ■  trie  display  signs  and  window  dis-  Newsprint  Association  figures  ^vorking  full  time  or  over-time,  ca- i  the  new  development  calls  for  six] 


Conipulsory  .Sarinipi  i  '(’  deier  luxury  and  non-esseu 

On  present  tax  ‘  schedules,  there  !  being  examined 

,  .  .  .  ,  .  I  Rf'iStr  rtlnns  nn  imnnrta  frnm  etorl. 


lean  scrap  market  as  Canada  falls  ing  munitions  plants  from  loss  of 
behind.  1  production  hours. 

Approval  Being  Sought  for  1  Says  Ottawa  Has  Nullified 
Montreal-Nassau  Airline :  Laws  for  Farm  Protection 

- -  !  Saskatoon.  —  Unless  immediate ' 

ll'a.'.hingfon.  —  .CdvocatCKS  of  a  j  action  is  taken  by  the  Saskatche- : 
Canadian  airline,  linking  .Montreal ,  wan  Government,  all  protection 
and  Nassau.,  the  Bahamas,  confer- ,  given  to  farmers  through  the  Limi- ! 
red  here  with  Senators  Reynolds  lation  of  Civil  Rights  .\ct,  passed 
and  George.  last  year  by  the  Legislature,  will  be  | 


BEITER  HALF  YEAR 
FOR  ’PEG  ELECTRIC 


vent  any  immediate  action. 

At  .Marieville.  the  St.  Lawrence 
Textile  Co.  I.s  building  an  extension 


Again  Back  Near  to  Normal ■  ha.sed  on  the  Keynes  plan,  and  also 

_ I  measures  for  extension  of  taxation. 

"Water  storage  conditions  on  the  i  government  is  believed  to  pre- 


which  will  be  devoted  to  .shirt  mak- i  St.  Maurice  River  since  the  begin-  ‘"p.P'prtip''’  woTad**  havl  ^  £2.’oon,000  in  i'ncoiie  tax  due  to  the 

ing.  This  torn  department  is  ex- :  ning  of  July  have  undergone  a  ^ 

pectec!  to  be  in  operation  in  July,  niarked  improvement,  according  to  .snapon  lo  suit  Austiniian  con  —  . i - .u.  . — .  t- 


ba^s^d  on  the  Keynes  pian!  and  also  ]„ .endowment, 
measures  for  extension  of  taxation.  ba.sed  in 

The  government  is  believed  to  pre- i  ^  to  ylfJd 

fer  the  Kevnes  plan  to  compulLry  .«  "  ^^^'n  of 

i,.nn=  ,K„t  ..nv  a  £2,000,000  in  income  tax  due  to  the 


Saskatoon.  —  Unless  immediate '  Preoident  Tells  Annual  MeeHng  other  industries  are  working  full  I  James  'W'ilson.  president  of  The  If  the  Bi-itish  model  is  adopt 


Earnings  Materially  Ahead 
of  Last  Year 


■  capacitv.  I  Shawinlgan  \Vater  &  Power  Com-  ,  j  .  ..  .  .  .  ,  '  amn  frr.m  th®  iioiw 

*  *  ^  1  A  1  lowered  iind  the  evtrn  tHY  in  which  i  Apaii  iioni  tnc  loiccaotecl 

At  Carey  Com-  pany.  the  citizen  becomes  liable,  would  be  '  increases  in  taxation,  a  borrowing 

pany.  Ltd.,  is  building  an  extension'  oow  near  the  1940  level.  .Mr.  \\il-  -  - 


ed.  the  statutory  exemption  would  be 
lowered,  and  the  extra  tax  to  which 


children  on  whom  the  endowment  is 
paid. 

Apart  from  the  heavy  forecasted 


to  their  plant  to  cope  with  increas- 1  son  states  "and  presetU  probabili-  o/'intei^sL  r'llseful''fund  '  £l“?i“miliVon 'is^^  in“"i9 11-42: 

ed  business.  This  firm  Is  also  work-  ties  ate  hat  the  suppb  oxer  1341-  nican.s  be  crcaicd  to  ;  Bank  credits  will  be  used  .sparingly 


program  of  from  £100  million  ti) 


The  group  included  civic  and  nullified,  G. 


la.st  .vear  by  the  Legislature,  will  be]  Winnipeg.  —  Material  increase  in 


Bickerton.  pre.sl-'  the  earnings  of  the  Winnipeg  Elec-  ing  overtime. 


1942  will  be  of  normal  propor- 


commercial  representatives  from  dent  of  United  Farmers  of  Canada.  ^  trie  Co.  for  the  first  six  months  of  ] 


Drummondville.  the  Holtile  i  Hons." 


assi.st  po.st-war  reconstruction. 
Treasury  surveys  show  thtil  only 


in  the  early  part  of  the  year.  The 
government  intends  to  introduce  .the 


With  the  present  water  in  stor-  (‘ax  receipts  comes '  budget  carl.v  to  obtain  full  advan- 


By  a  recent  order-in-council,pass- ' 


commitments. 

Exports  and  Imports  Down 

In  the  10  months  to  April  30,  com¬ 
modity  exports  fell  away  by  £10 


Norfolk.  Va.;  Charleston,  S.C.;  and  Saskatchewan  section,  declared  1941.  were  reported  to  shareholders  Rubber  Co.  of  Canada  are  building'  With  the  present  xvater  in  stor-  ,'j..  i-ocpjpt.i;  pomes '  budget  early  to  obtain  full  advaii- 

other  Atlantic  seaboard  points  here,  ;  at  the  annual  meeting  here.  W.  H. 'a  substantial  extension  to  Iheiriage.  the  company  will  have  no  dif-  ,)^p  300,000  xxage  earners  below  i  •<'SG  from  increased  indirect  taxe.s 

which  would  be  included  in  the  By  a  recent  order-in-council,pass- '  Carter,  president,  ascribed  the  im-  plant.  The  Canadian  Celaneso,  Ltd.,  j  ficulty  In  meeting  all  indicated  de-  jj^p  £30,,  year  level  (about  .8300  i  lo  1(^1  taxpayers  know  their 

new  airline  route.  ed  under  power  of  the  War  Meas- !  Pi'ovement  principally  to  war  condi- '  have  taken  on  an  additional  360 !  mands  for  primary  power.  In  res-  present  exchange).  It  is  main- 1  (^'Jttituitmcnts. 

\V.  S.  Harney,  manager  of  the  urcs  Act.  all  provincial  regulations  |  lions  and  said  that  earnings  were  :  hands.  Other  industries  are  working '  pect  to  kilowatt  hour  output  of  ,ained  that  in  a  total  war  effort  the!  Fvnorts  and  Imnnrfs  Dnwn 

Norfolk  Association  of  Commerce,  directed  toward  protecting  farmers  1  approximately  $200,000  over  the  at  full  time.  A  new  industry  has  lo- j  electrical  energy,  the  amount  this  piajoritv  of  these  small  wage  earn- i  izu 

said  the  airline  contemplated  stops  from  excessive  collection  pressure  estimated  figures  owing  to  increas- 1  cated  at  St.  Johns.  It  is  the  Walden  j  year  to  date  is  on  a  parity  with  the  p,.g  would  contribute  a  .small  sum  i  I*'  (he  10  months  to  April  30,  com¬ 
at  Atlantic  City.  Norfolk,  Charles-  from  creditor  companies  and  indi-  ed  car  riding  and  also  by  larger !  Wood  Workers,  Ltd.  The  St.  Johns!  like  period  of  last  year.  in  taxation,  'modify  exports  fell  away  by  £10 

ton.  and  possibly  Wilmington,  N.C.  viduals,  will  be  m.»Je  inoperative,  power  requirements  in  various  Textile  Co.  have  added  1200  square]  f'lood  conditions  during  the  past  At  the  other  end  of  the  scale  jt  !  million,  compared  with  the  same 

Mayor  H.  W.  Ixickwood  of  Charles-;  The  action  of  the  Federal  Cabi-  plants.  ;  feet  to  their  plant.  Singer  Maunfac- !  spring  were  of  a  very  short  dura-  is  urged  that  large  incomes  in  states  |  ((^^  1339-40.  lyast  year's  total 

ton  is  president  of  the  Atlantic  net.  he  thought,  would  cause  anal-:  Water  conditions  on  the  Winni- '  luring  Company  have  added  ISOltion  with  the  result,  accumulation  where  slate  taxation  is  relatively  ^1^9,453,000  sterling,  compared 

(,'oastal  Cities  .Airways  Association. '  most  complete  tie-up  in  harvesting  peg  River  have  also  Improved  and  ;  men.  of  xvater  in  storage  reservoirs  was  low.  e.scap?  making  their  full  ron-|"'bh  £39,414,000  sterling  this  year, 

formed  to  aid  the  proposal.  and  threshing  operations,  because  the  company  is  now  supplying  all:  The  D.  &  D.  Black  Shoe  Co.,  St.  ]  not  as  great  as  a  year  ago.  Then  trihiition  to  war  costs  because  ofjGold  is  excluded,  and  the  figures 

Mr.  Harney  said  Sigmund  .ianis  the  first  delivery  quota  would  bare-  its  oxvn  customers  xvith  firm  power  :  Pie.  have  built  a  nexv  plant  xvhich  is  i  followed  a  period  of  very  dry  much  'higher  taxation  by  other  |  fPlate  only  to  goods  shipped, 
of  Montreal,  president  of  the  Can-  ly  bring  sufficient  returns  to  pay  and  xvith  power  required  for  steam,  i  about  three  times  larger  than  their  i  xveather.  contrary  to  the  usual  states.  The  Cnmmonxvcalth  cannot]  Payments  for  exporable  goods  xvill 

adian  Airxvavs  Inc,,  had  enlisted  threshing  costs,  let  alone  provide  a'  Loxv  water  conditions  in  1940  cost  former  building.  At  I'amham.  The  I  trend,  so  that  at  the  beginning  of  discriminate  in  it.s  imposts.  It  must ;  be  somexvhat  larger  than  the  record- 

support  from  representatives  of  payment  for  the  mortgage  com- :  the  company  about  $100,000.  Satis- ;  t'ollins  &  .Aikman  of  Canada.  Ltd.,  j  this  month,  the  xvater  supply  on  the  seek  a  way  of  getting  rid  of  State  ;  Iniports  in  the  10  months 

the  seaboard  cities.  pany  factory  wage  agreements  have  been  i  and  the  .1.  Elkina  Co.  are  working!  St.  .Maurice  River  xvas  beloxv  nor-  disparities  in  order  that  it  may  have  i  ihis  .xear  at  £  10()..'113,000  xvere  loxx- 

_ - _ entered  into  between  the  company  j  overtime.  At  Granby,  the  Avisjmal.  Since  then  copious  rains  have  a  clear  field  to  equate  taxation  ac- !  (“c  by  only  £5  million.  The  lestiic- 

and  the  majority  of  its  employees,  j  Trimming  Co.  expects  to  be  in  pro- ;  improved  the  situation  to  a  point  cording  to  means.  irnports  are 

1}  I  t' i  fl  H  rt  a  n  1  ft  m  I  i  rt  n  s  Mr.  Carter  said,  and  although  these  ;  duetion  by  this  month.  The  Stedfast  I  where  storage  conditions  are  now  A'nrving  State  Rates 

IJIL  I  II  t'UU  uecifirniions  increases  of  approximately  ;  Rubber  Co.  are  now  in  full  produc- 1  rapidly  approaching  normal.  One  plan 'to  be  examined  shortly  '  theie'^Lasufes  xS^^^ 

■  ■  ■■■  ■  —  o '"2  ff'U  thp  company  should  tion  in  their  new  plant.  All  other - ic  thit  th“  state  sroverninents  vacate  /%f  «-ai-  rvi4tA 


adian  Airxvavs  Inc 
support  from  ref 
the  seaboard  cities. 


Ine,,  had  enlisted  threshing  costs,  let  alone  provide  a' 
representatives  of  payment  for  the  mortgage  com-  : 
les.  pany 


Dividend  Decln  rations 


As:nr'-  80  40  S 

D-d  .  E.xtrri  ...  .20 

Ajn-Av  5urpAs«.  Frcf^ri-Rd .  7.0U  q 

Anglo  (.an  I  el  .  Pr«»lRrr<“H  ....  2  7^  ^6':^ 

Anglo  Huronian  .  .  lOInt 

Auit  &  iborg.  Prelerre'd  .  5  50  I  37*2 

Bank  of  Toronto  .....  10.00  2  50  g 

Bathurst.  }\  A  P  .  1.00  25  q 

Beatt.v  Bros.  1st  Preferred  ...  6  00  1.50  q 

Bertram  A  Sons .  .15  Ini 

Blue  Ribbon  Preferred  .....  2  50  62*2  ' 

Broulan  Porcupine .  .03  int 

Can  Industries  Ltd .  6  00  I  50  q 

Can  Par.  Railway,  Preferred  .  .  4%  2VoS 

Canadian  Bronze  .  1.50  3  7  *2' 

Do.  F’referred .  5  00  I  25  q 

Can  Converters . 50  Int 

Canadian  Foundries  A' .  I  50  .3  7  ^%  < 

Canada  Northern  Power  .  I  00  .25  q 

Calgarv  Power.  Preferred  .  b  00  1.50  q 

Coast  Breweries  ,12  .03  q 

Commoil  L'nuted  ...  01  Int 

Canadian  Inve.stment  Fund .  ...  .03  o 

Dominion  Bank  . .  10  00  2  50  q 

Dom  A  Anglo  Inv  .  Pref .  5  00  I  25  q 

Dom  Oilcloth  .  1,20  30  q 

Do  .  Preferred  . 10 

Dome  Mines  .  2.00  -50  q 

Dominion  Tar  Preferred  .  5.50  1  3  7  Vi  q 

Distillers  Seagrams.  Preferred  .  x5.00  1-^5  q 

Dominion  Scottish  Inv  .  Preferred  2.00  50  Ar 

Hiram  Walker .  4.00  1  *^0  q 

Do.  Preferred  .  100  -25  q 

Humberstone  Shoe  .  I  OQ  *5  q 

Hydro  Electric  Securities  Pref  50  25  S 

Imperial  Bank  .  .  10  OD  2  50  q 

International  Nletal  Ind  .  P*-##  ,  (.50  Ar 

Do  .  A  PrRfeifRd  .  I  5rt 

International  Nickel  Preferred  7  00  I  75  q 
Kerr  Addison  .  .OS  Int 

Kootenay  B'*lle  . .  .  ,  ...  02  Int 

Leitch  Gold  08  02  o 

Malarlic  Goldfields  . .  .05  Int 

MeIntvrR  Porcupine  .  2  22  •55V'#  t 

Montreal  Power  ....  .  |  SO  .38  q 

Neon  of  \TVst4-rn  (.anada .  30  Ini 

O'Brien  Gold  .  . .05  Int 

Pend  Oreille  . .06  Int 

Penmans  Limited  .  3  00  75  q 

Do..  Preferred  . .  6  00  L50  q 

Provincial  Transp'^'rt  .  .20  Int 

Quebec  Power  . 1.00  -25  q 

Rolland  Paper  . .60  .15  q 

Do..  Preferred  .  6.00  L50  q 

Royal  Bank  . 8.00  2.00  q 

Saguenay  Power.  Preferred .  5.50  1-3  7*/^  < 

Simpson’s  Preferred .  6.50  1.62^  < 

Southern  Canada  Power .  .60  *20  q 

Steel  Co.  of  Canada .  3.00  .75  q 

Do.,  Preferred  .  3.00  .73  q 

St.  Lawrence  Flour  .  1.00  .25  q 

Do.,  Preferred  . 7.00  1.75  q 

Toburn  Cold  .  ,12  .03  q 

Do..  Extra  . 01 

Union  Cas  .  .80  .20  q 

United  Corp .  1.50  -38  q 

United  Fuel  “A”  .  3.00  75  q 

Wood  Alex..  Preferred .  7.00  1.75  q 

Zellers  Limited  . .80  -20  q 

Do.  Preferred  .  1.50  .3  7Vi 


'i'early 

Div. 

Date 

Record 

Paid 

Paid 

Kta  le 

Declared 

Payable 

Dale 

19  40 

1939 

$ 

S 

S 

$ 

80 

40  5 

S»p  2 

Aug.  15 

.80 

80 

.20 

Srp.  2 

Aug  1  3 

.20 

7.6u 

1.75  q 

del  1 

Sop.  1  X 

7.00 

7.00 

2  lb 

f)8  ;*  q 

Aug.  1 

July  15 

2  Oh'4 

2.73 

■  1 0  Int 

July  3  1 

July  16 

.10 

.10 

Vso 

1  371-  q 

Aug.  1 

July  15 

4  I2',2 

5  30 

10.00 

2  50  q 

.Sop.  2 

Aug  1  3 

7  50 

10.00 

1.00 

25  q 

Sop.  1 

Aug.  5 

.75 

1  00 

6  00 

1.50  q 

Aug  1 

Julv  1  5 

4.50 

6.00 

.15  Int. 

Aug.  1  5 

Aug.  I 

.15 

2  Vo 

6212  q 

Aug  t 

July  28 

1,8712 

2’.  5  6 

■04  Int. 

July  24 

Jun.  30 

.06 

,0b 

*6  66 

1  50  q 

July  31 

Jun  30 

3  25 

7.00 

2  Vo  S 

Aug  1 

July  1 

4  Oil 

2% 

1.50 

3  7  1.2  9 

Aug.  1 

July  31 

1.62  Vi 

2.00 

5  00 

1.25  q 

Aug  1 

July  31 

3.75 

5.00 

.50  Int 

July  31 

Jun  30 

1.50 

1.00 

V56 

.3  7  4»  q 

Sep.  1 

Aug.  15 

1 . 1 2 

1.50 

I  00 

.25  q 

July  25 

Jun.  30 

.75 

I.i3 

b  00 

1  50  q 

Aug.  I 

luly  15 

4.50 

6.00 

12 

.03  q 

Julv  3  1 

Julv  1  7 

.09 

.12 

01  Int 

Aug  29 

Aug  IX 

03 

041, 

cording  to  nif^ans  .tions  on  non-essential  imports  are 

Vnrvine  Stntp  Ratos  I effected  saving^i  from 

inr.xmg  ;>Tnio  ixuios  i  million  to  £14  million  yearly. 

One  plan  to  be  examined  shortly  ,  these  measures  were  offset  by, 
is  that  the  -state  governments  vacate  |  gyj^gjg^jjg I  purchases  of  xvar  mate- 
the  field  ot  income  tax  during  thijriai  from  U.S.A..  masking  the  effect 


Call  Special  Meeting  of 
St.  Regis  Paper  Company 


tiles.  I.td.,  hax-e  completed  negotia¬ 
tions  for  the  erection  of  a  plant  for 
the  weaving  of  worsted  woollen 
goods. 


Nexv  York. 


-aid  *bis  as  satisfactory.  'manufacturing  enterprises  are  xvork- ,  Aluminum  Shortage  Yet  the  field  of  income  tax  during  th  - 1  j-jg,' masking  the  effect 

A1  reports  xyere  adopted  and  :  tng  to  capacity.  The  Btellese  Tex- >  j  ,  j  <,  ni.fpns*.  i  of  rationing  and  import  controls. 

$  directors  re-elected.  ;  tiles.  I.td.,  hax-e  completed  negotia- j  m  D.O.  L/erense  inausiries  j  its  rates  and  set  aside  por-  _ I _ f _ 

B(i  -  - - -  tions  for  the  erection  of  a  plant  for ;  -  Ition  of  the  proceeds  to  compensate] 

-  nn  Call  Soecial  Meeting  of  weaving  of  xxorsted  woollen]  Nexv  York.  —  Despite  the  obvious  !  the  states  on  an  equitable  ba.sis.  It  :  Wartime  Housing  Places 

2  r,  Cl.  D  ■  n  'goods.  .  need  for  aluminum  in  civilian  non-  i.<;  estimated  that  a  further  £6.(ion.-!  _  .  n  nnn  LI 

JO  ^t.  KeglS  raper  Gompany  ,  The  Earl  nothing  Co.,  a  nexv  in- 1  defense  industries,  no  real  alumi-  f.no  could  b?  obtained  for  the  xvar  by  I  GontraCtS  lOr  £,UUU  MOUSCS 

^ ’0  — - -  !  dustry.  has  begun  operations  at  St.  j  num  shortage  has  been  evident  in  this  means.  j  _ 

?  i)o  ^  special  general  |  (  esaire.  .At  Waterloo,  the  Macdon- j  airplane  and  other  defense-pro-  Another  suggestion  is  that  the  |  ottaxva. _ Wartime  Housing.  Lim- 

(*f  ®bareholders  of  St.  Regis  ,  a]j  Metal  Products  Co.,  Ltd.,  is '  duclng  plants,  according  to  Walter  general  rate'  of  State  taxing  be  j^gg'  gi-gjited  contracts  for  2,- 

...  Paper  Company  has  been  called  for  j  building  an  extension  to  its  plant.  !d.  P'uller.  president  of  the  National  stepped  up  to  that  of  the  highest  |  00, i  houses  and  other  accommoda- 
^  50  July  31  to  act  on  the  proposal  of  |  ghaxvinigan  Chemicals,  at  Bedford. ;  Association  of  Manufacturers.  .A  taxed  state,  xvhich  on  per  capita  j  ‘.jp  Canadian  centres  from 

y  00  (**rectors  to  re-state  the  valuation  |  have  added  to  the  number  of  their  ]  telegraphic  survey  of  20  planes  and  aver.ige  is  Queensland,  with  3Cexv  |  William,  involving 

Z%  \o{  certain  investments.  Principal  j  ^niployees  and  are  xx-orking  over-  other  production  centers  indicates  South  Wales  a  close  second.  'The  j  about  '$3  500  0(10 

2.00  j  change  will  be  the  re-statement  of  time.  [that  production  and  delivery  of  extra  revenue  raised  hy  the  'o'ver- j  ^  Hoxx-e.  Minister  of  Muni- 

i!oo  fb©  company's  investment  of  1,341,- 1 - I  vital  armament  equipment  has  not  taxed  states  xvould  then  he  'ent  to ;  and  Supply]  states. 

L50  common  shares  of  United  Cor- j  p  •  •  j  C-qjjj  been  delayed  to  date  by  a  shortage  the  Commonxvealth  toxvard  the  War  j  „  Howe  said  a  contract  had 

i.,3  poration  to  $1,845,000,  the  approx-  *^*P*P®*®"  j^emanu  rrom  ^  ^  ,  Mt_  Howe  said  a  contract  had 


Contracts  for  2,000  Houses 


-Wartime  Housing.  Lim- 


666  common  shares  of  United  Cor- 1 


Aug  I  July  1 5  .14 

Aug  I  July  19  7  50 

Sep.  I  Aug.  15  3.75 

July  3  I  July  15  .90 

July  31  July  15  .30 

July  21  Jun.  30  1,50 


31,  1940.  from  the  book  value 

xvhich  is  cost  of  $16,553,504.  | 


Expansion  in  Demand  From 
C.  Northern  Power  Territory 


report  accom- 


been  delayed  to  date  by  a  shortage  the  Commonwealth  toxvard  the  \var|  g  contract  had 

of  the  white  metal,  he  said.  efftirt.  The  plan  is  opposed  by  those  !  jg„  Pg^, 

W'arnings  have  gone  out  from  states  xvhicn  haxe  kept  then  tax- 1  3^^  Nohel.  Ont..  xvhile 

suppliers  of  a  possible  t©*ttP'5raO'  extensive  housing  projects 

shortage,  he  made  knoxx-n,  "even  sround  that  they  xx  ould  be  singletl ;  being  initiated  in  Kingston 
though  those  aluminum  producers  '  Hamilton.  Oshawa,  and  Frankford 


1.23 

q 

Aug 

1 

Julv 

1  7 

3.75 

.30 

A.rr. 

Sop 

\ 

Aug. 

20 

2  05 

1  00 

q 

Sep 

13 

Aug. 

22 

3.00 

.23 

q 

Sep 

15 

Aug. 

22 

.75 

.25 

q 

Aug 

1 

Julv 

1  5 

75 

23 

S 

Aug 

1 

July 

15 

.50 

2  30 

q 

Aug, 

1 

Jun. 

30 

7.50 

1,30 

Arr 

Aug 

1 

lulv 

15 

7.X0 

1  30 

An 

Aug 

1 

July 

15 

7  50 

1  75 

q 

Aug 

1 

July 

2 

5  25 

.03 

Int 

Aug 

28 

Aug 

7 

22 

02 

Int. 

July 

22 

luly 

1  5 

06 

02 

g 

Aug 

1 

julv 

3  1 

06 

.05 

Int. 

Aug. 

1 

July 

2 

.05 

.33' 

b  q 

Sep 

2 

Aug. 

1 

2.77' 

.38 

q 

Julv 

30 

Jun. 

30 

1.13 

30 

Int 

lulv 

13 

Jtin. 

30 

30 

4  nn  '  Originally  the  company  received  panying  current  dividend  cheejues  |  though  those  aluminum  producers  treatment  because  of 

C20  i  2,070,000  shares  in  1931  through  on  stock  of  Canada  Northren  Poxx-- j  are  optimistic  and  manufacturers  economy  i  in  Ontario  Hull  Quebec  and  Val- 

,40  I  an  exchange  of  the  company  s  entire  Corp..  tt  is  stated  that  during  the  i  state  there  is  enough  aluminum  on  ''bile  free-spending  States  would  not  ;  Qne  and  Amherst  N  S 

2.00  I  holdings  of  Niagara  Hudson  Power  past  quarter,  the  poxver  load  at  the!  hand  or  guaranteed  to  them  to  fill  bi'une  their  scales,  ,ieyneia.  -  ©n©  _^ner5r. 

Corporation.  Since  the  original  ac-  property  of  Senator-Rouyn  Ltd.  in  i  virtually  all  defense  orders  now  in!,  nf  nwnsiPirrTivr  iv  m-Fnirr 

]:24|quisition  it  has  sold  728.334  shares  k-orthern  Quebec,  xx-as  more  than  procc.ss."  j  mg  levels  is  largely  one  of  'arx  ing,  PROSPECTING  IN  QUEBEC 

4,00  on  the  Nexv  A’ork  Stock  Exchange.  !  doubled  by  the  inauguration  of  the _ _  i  social  serx  icc.s  and  iini  emuneratix  e  |  Quebec.  —  The  provincial  Bu- 

'■90  I  The  aggregate  figure  at  which  these  ;  nilli  erected  during  the  past  win- '  r'a«  *«  Riillrl  i  loan  expenditure  in  the  past,  leav- ,  ^eau  of  Mines  reports  13  geological 

kn  '  Investments  are  carried  on  the  com-  ■  tpi-  VlCKCrs  tO  lillllci  .  mg  legacies  ot  debt  chaiges  that  i  parties  now  operating  under  its 

piyij^n  i  must  be  met  out  of  general  state ;  direction  in  various  parts  of  the 

^  ”  1  revenue.  !  province. 


50  i  invesimenis  are  carj  ten  on  me  com-  ;  (gr. 

10  00  I  pany's  books  is  $22,416,908  and  the  |  k  ,he  Malartic  area,  also  in  l^atalUia  Plying  OoatS 

16  nn  I  re-stated  value  xvould  he  $3,140,001  k'orthern  Quebec,  a  contract  has  - - 

7  00  !  Of*  that  the  depreciation  in  invest- !  been  entered  into  for  the  supply  of  Vancoux-er.  —  Catalina  flx-ing 

IX  ments  to  he  recognized  on  the  ,  p^^ver  to  National  Malartic  proper- 1  boats  will  he  built  at  both  the  A’an- 
itjbooks  amounts  to  $19,276,907.  In  I  ty.  situated  a  short  distance  north  ■  ©huver  plant  of  Boeing  Aircraft  and 
99  I  restating  the  value  of  the  invest- :  nf  Rhaden  Malartic.  Poxver  xvas  turn- !  the  Montreal  plant  of  Canadian  Vic- 


12  j  books  amounts  to  $19,276,901 


9a  restating  the  value  of  the  invest- :  nf  fth-iden  Malai 
2  77  Vi  3"3.»  ments  the  full  amount  nf  thn  com  :  p(j  nn  May  8th. 


1.50  pany's  earned  surplus  of  $2,330.58:;  ;  Additions  are  being  made  to  the  use  of  tools  and  other  facilitie.s. 

1*0  ©(i(*(i©('  ptnee  .Tanuary*  1,  13. >6  xvill  equipment  of  ,n  number  of  the  com-  Ralpli  P.  Bell,  of  Ottawa,  Director 

he  eliminated  and  the  balance  or  p-^riy's  customers,  which,  when  com- ;  of  .Aircraft  Production,  said  liere  til 

3.66  the  earned  defieit  of  $1  6,3  16,324  i  p|ptp^  „  j]]  re.sult  in  increased  !  a  conference  willi  Stanley  ITiirke  of 

6.00  I  will  he  charged  against  rapital  stir- ,  pnwer  uiilization.  Among  these  jirc  !  Gie  Vaneoiiver  Company,  and  Ilen- 


i  kers  tlirough  close  eo-operatinn  in 
to  the  use  of  tools  and  other  faeilitie.s. 


July  1 1  July  10  .05 

J)jly  28  Jun.  27  .06 

Aug.  1 5  Aug.  5  2.25 

Aug  I  July  21  4  50 

Aug.  I  5  Aug.  5  .40 

Aug.  25  July  22  .75 

Aug.  15  Aug.  5  .45 

■Srp.  I  Aug.  15  4.50 

Sep  2  July  3  I  <>.00 
Aug.  I  July  15  4. 1 2  >4 


I  00  I  b*"©-  ;  the  following 

.fto  St.  Regis  Paper  Company  and  .Maeassa 
6.00  I  stihsidiaries  in  report  for  five.  \|j„ps  i^,,; 
9-90  !  months  ended  May  31,  1941.  subject  'area. 


jamin  Franklin,  of  Vlekors,  Monl- 


•Macassa  Alines  iind  Sylvanie  Gold  !  real. 


Aug.  I  July  18  4!87i|  7.50  1  to  audit,  sliow  net  profit  of  $1,455.- 
Aug.  15  July3i  .60  ioo  I  833  after  estimated  Federal  income 


•Mr.  Hell  also  announced  a  rx'pair 
and  overliaul  iilaiii  ctipahle  of  laK- 


Aug.  1  July  7  L9J4i  taxes  comiiuted  at  a  liO'J  rate 


I'pper  Canada  Mines,  lad.,  and  .  ing  care  of  all  airplane  engines 
Bl  ock  Gold  Mines,  Ltd.,  in  Hie  re- !  used  on  Hie  I’aeific  Coast  xvill  he  op- ] 


Aug.  I  July  7  1.93 

Aug.  I  July  19  1.25 

Aug.  I  July  19  5.25 

Aug.  22  July  22  .09 

Aug.  22  July  22  .05 

Sep.  I  5  Aug.  30  .80 

.Aug.  I  5  July  4  1  1,12 

Oct.  I  Sep.  20  3,00 

Aug.  I  July  16  5.25 

Aug  I  July  15  .40 

Aug.  I  July  15  1.12 


AHlioiigli  enstoms  and  excise  col 


.12  lections  in  tlie  I’oi  t  of  -Mont real  ,  ijousquet 
soared  to  one  of  tlie  tiesi  levels  on  VnennHu 


(((('•  gion  lielween  Kirkland  I,ake  and  .  erated  at  Vaneonver  airport  tlea 

Uanler  l.ake.  Ontario.  Island,  liy  Canadian  Wri.e.lil  lamiieil 

ise  col-  Mie-.\lac  Explorai ions  i.td.,  in  and  Britisli  .\ero  Engines.  limited, 

ont  real  ,  ijousquet  Township,  between  the  The  plant  was  bnilt  hy  the  Donii 

vels  on  Noranda  and  Cadillac  camps,  and  nion  Governnienl. 

month,  in  Canadian  .Malartic  Gold  .Mines'  Mr.  Bell  iiraised  the  record  of  thi 


yiaiNcuY.-'McBMr.'i'ii 


LAKE  OF  THE  WOODS  MILLING  CO..  Limited 

!») fakers  of  FD  E  ROSES  FLOUR 

MILLS  AT 

.Montreal,  lirautfurd,  Keeivutiii,  Portage  la  Prairie,  Medicine  Hat 
OAILS  CAfACIrV  20.00J  OARRULS 


y— Plus  Stock  Bdnuft  (McMarmac). 

A— Annually.  S— -Semi  annually,  x — American  Funds.  Arr.— -Arreara. 
q— -Quarterly.  Int.— Interim.  Alter  coneidering  etock  eplit. 


I'xn  record  for  a  final  day  of  tlie  month,  at  Canadian  .Malartic  Gold  .Mines'  Mr.  Bell  iiraised  Hie  record  of  the  i 
3.00  I  the  aggregate  for  June  failed  lo  ex- i  jp  Malartie.  both  in  Quebec.  Canadian  aircraft  indusiry  in  ex- 

7.00  :  ce'ed  .May's  all  time  reconl.  The!  .  .  .  panding  in  a  year  and  a  half  froiii  , 

)'5j  !  month  s  collections  of  $15,865,208  The  Financial  Tinies  reaches  a  '  1 .000  employees  to  tlic  present  total  * 

I  xx-as  only  heloxv  the  $16,291,- )  class  of  •  p^xplp  .who  are  Interestpri  '  of  2 7.060.  'Canada's  plane  cu'Tut 

110  for  May.  Collertions  In  June  !  .vnd  able  to  buy  Inxestiuent  secui’l. ;  nexx  is  close  to  40  machines  a  w  eek, , 

I  last  year  totalled  $10,857,321.  I  ties.  [h®  * 


I  ( -rics:ife,i* 

HUGH  MacKAV,  K-C 

trank  .s.  meighen,  c.m.g, 

G.  G.  ALLAN,  K.C. 

J.  H,  PILLMAN 
WALTER  MOLSON 
ALPHONSE  RAYMOND 
ctircicry  -  .  D  A.  fUcINNES 


I  resident 

PRANK  S.  MEIGHEN,  C  M  C. 


C.'cnero/  \fanafier 
C  H.  G.  SHORT 


J.  W.  HOBBS 
HUGH  MacKAY,  K.C. 
ISAAC  PITBLADO,  K.C. 
R.  W.  REFORD 
P.  F  StSE 
C.  H.  G  SHORT 

treasurer  -  R.  R.  HUTCHISON 
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STEEL  PLANT  FOR 
BR.  COLUMBIA  IS 
AGAIN  CHIMERA 

Reversal  of  Decision  to  Move 
Calgary  Plant  to  Coast  Is 
Disappointment 

HAS  BIG  SCRAP  PILE 

Special  Correapondenca 
Vancouver  —  British  Columbia’e  ' 
scrap  iron  and  steel  situation  is  back  ’ 
where  it  was  nearly  two  months  ago  I 


Bond  Market 

Prices  Maintain  Ground  in 
Face  of  Seasonally  Quiet 
Conditions  —  High  Price 
for  Treasury  Bills  — 
Corporation  Issues  Show 
Firmer  Tendency 


Toronto  Bureau  The  Financial  Timet 


BIG  SAVINGS  MADE  | 
FROM  FORTIN  PLAN 


Along  Bay  Street  'SUGGEST  RFC  POOL 
—  UTIUTY  SECURITIES 


_  Toronto. — Naturally  the  big  topic  ,,, 

bdmonton  Civic  Official  Says  of  conversation  alone  Bay  Street  j  Wall  Street  Conjectures  On 

Pre-maturity  of  Debt  Has  i  "*18  the  appeal  to  cut  Action  Similar  to  That  Pro-  | 

o  I  I  consumption  of  gasoline  for  pleas-  .  ^  .  i  . 

Saved  $245,000  ure  uses.  While  this  is  not  the  type  Po»«o  O"  U.K,  Investments 

- -  of  liquid  normally  used  in  the  fi-  ;  - 

Edmonton.  —  Savings  to  this  city  nancial  district  for  pleasure  pur-  |  New  York  —  There  is  conjecture 
through  the  purchase  of  city  bonds  poses  nevertheless  the  staunch  pa- ,  in  Wall  Street,  as  a  result  of  the 
under  the  Fortin  redemption  plan  triots  are  nobly  rising  to  the  call,  j  steps  being  taken  by  the  Reconstruc- 
prior  to  maturity  at  prices  under  That  is  not  surprising,  of  course;  |  tion  Finance  Corporation  to  avoid 
the  par  value  of  the  bonds  has  been  '  everyone  in  the  security  business  unnecessarily  rapid  liquidation  of 
approximately  $245,000,  an  official  has  now  grown  quite  accustomed  '  British  inve,stmenis  in  the.  United 
of  the  city  treasurer's  department  to  cuts  of  every  sort.  As  a  matter  ‘  States  at  depressed  market  levels 
stated.  This  is  the  equivalent  of  of  fact,  the  doctrine  of  economy  has  meet  war  bills,  on  the  subject  of 
4*4  mills  at  the  present  general  tax  been  carried  so  far  that  at  the  re-  "'hether  similar  action  might  not  ne 
rate.  cent  elections  of  the  Toronto  Stock  possible  in  the  field  of  utility  seruri- 


posed  On  U.K.  Investments 

New  York  —  There  is  conjecture 


r-  Toronto — Little  news  of  very  gen-  rate.  — . . .  . .  -  . . 

When  Hon.  *-•  D.  Howe,  ministeT  of  !  interest  to  the  bond  market  as  ‘  Since  the  inception  of  the  re-  Exchange  the  newly  appointed  pre-  ‘I**®  to  effect  of  the  death  sen- 
supply,  cheerfiRly  j  g  whole  is  evident  these  days  as  the  demption  plan  in  February,  103$.  sident  was  given  two  hearty  cheers,  lone®  passed  on  many  existing  com- 
of  (  ommons  that  Do-  summer  holiday  sea-  approximately  $2,000,000  worth  of  The  Oil  Controller's  suggestion  under  the  provisions  of  the 

fr-jrJcflr  Company  planned  to  continue  to  be  increasingly  felt.  Edmonton's  bonds  have  been  pur-  that  four  people  ride  to  the  office  Company  Act. 


Attractive 

Investments 


Fa  ta 

Maturity 

Dom.  of  Can.  'Victory  Loan) . . 

3% 

1951 

3.09% 

Dominion  of  Canada . 

3Hro 

1952 

2.90% 

C.N.R.  (Gtd.  by  Dom.  of  Can.) . 

3% 

1953 

3.10% 

Province  of  Quebec  . 

4% 

1956 

4,00% 

Canada  Atlantic  Railway . 

4^ 

1955 

4.29% 

Canadian  Pacific  Railway . 

4’i% 

1960 

4.35% 

Power  Corporation . . . 

4  >2% 

1959 

4.75% 

Canada  Steamship  Lines . 

5^0 

1957 

4.81% 

however,  are  maintaining .  chased  for  $1,755,000.  the  officiaT  in  a  single  car  instead  of  each  | 

000  nnn  nlant  tn^nrnHn^^ fnr  '  **’®*'’  ^^round  and,  in  many  cases,  stated.  Next  redemption  period  un-  using  their  own  is.  so  far  as  Bay '  I^''''*^h  jnvestments  here, 

j  showing  u  firmer  tendency.  der  the  plan  is  August  1.  when  a  Street  is  concerned,  not  only  a  States  Treasury  and 

t  °ti  the  West  rpjjjj.  column  ha.s  noted  before  that  further  $270,000  will  be  wiped  off  tardy  recommendation  but  quite  a  have  expressed  roncern 

if  r-  ,  1,  u  investments  have  made  a  ra-  the  citv  debt.  At  tbe  same  time  conservative  one.  For  a  longtime  Prospect  that  .substantial! 

.h .7  tho  niYn,  i77nr  ‘her  good  performance  during  the  intere.st  payments  amounting  to  now  anyone  in  the  business  *‘‘11  ]SatiI^nVSsime7ts 

war  supplies  and  materials  bought 
in  thl.s  country  before  the  passage 
of  the  lease-lend  bill.  Not  only  would  i 
such  losses  have  to  be  borne  hv  Brit-  | 


calculated  to  utilize  the  mounting  r-jiu  hti-h  irrarfo  hnnSo  lo  fr„,r,a  , . .  . - -  -  -  . . . .  . .  .  ,  ,  ui  *  _ _ _  »>*vii  UFs«fs  hhh-  m  i>e  iKinic  ny  nrii- 

store  of  .scrap  metal  in  Vancouver.  7 ‘7  '"7  fn  fb»  7pn7r?^of  looks  like  the  Toonerville  hoi^prs  as  a  result  of  sales  at 

A  recent  despatch  stated  that  the  ^ISY/estors  ‘  Ltd^'^^rn  i  Trolley  on  market  day  I  currently  depressed  prices,  hut  the 

EastUalgary  plant  of  Manitoba  Roll-  the  debenture  interest  payment  of.  ,  .  ^  general  market  might  suffer  further 

ing  Mills  Co.  Ltd.,  subsidiary  of  Do-  'rsis  trust’s  nortfolio  at  its  vear  end  '^‘’1'’  ^  I"’''’’®'  current  K  *s  related  that  one  morning  depressing  influence  of 

minion  Bridge  is  to  be  reopened  »*  of^  Ap^il  3ft  7 nil  contained  I' earnines  and  does  not  owe  tbe  recently  one  of  these  crowded  ex- 
the  near  future.  ...on'’  „ 


current  financial  position 


Further  particulars  on  request 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  St.  West,  Montreal 
Branches  In  the  principal  cities  of  Canada 


earnincs  and  does  not  owe  the  recently  one  of  these  crowned  ©x- 
bank  any  money  in  regard  to  cur-  cursions  rolled  by  a  grocery  store] 


jammed  liquidation. 


Surplus  Reported  1940-41  j 
Year  by  City  of  Montreal 

Financial  stnictucnt  of  the  f'itv 


I'lindcd  debt  was  down  for  the  12 
month  by  $1.6S4. 242— from  $258.- 
;t;:i,t:7i;  to  $257,085,433,  with  the 
latter  figure  including  a  sum  of 
$13,ftftft.500  of  defaulted  bonds. 


Negotiations  are  in  progress,  ae-  Montreal  for  tlic  I'lpt-ll 


”  I  this  trust  reduced  its  holdings  of  .  •  ,  ,  -  - . . 

missed  the  boat.  I  preferred  stocks  to  ‘>5  75'7,-  from  ^^'8  po.sition  is  due  to  the  substan-  Places. 

Meanwhile  .scrap  metal  variously  ‘  '  pp,n,;7  .p  tial  payments  made  hy  property;  Con.servatlon  is  truly  the  key- 

eatimated  at  25,ftftft  to  5ft,ftftft  tons  is  '  2or;<  from  68  7‘’ci  Here  then  is  owners  on  current  taxes  and  tax ,  of  the  bourses  these  days, 

eaVe  of  profes-slonkl  cutting  down  arrears.  "77. "'‘7 


what  .lesse  Jones,  Federal  Loan  Ad-  1341 — amounted  to  .$.">3.614. w  hile 
ministrator,  has  termed  "fair  value"  aggregate  expciuliturcs  came  to 
prices.  ,  $52,528,054. 


'ar  of  the  city,  during  luactically  |  ^  M>  I  NLLSIl  1 1  DI.SSOI.I  KD 

1  of  wliicli  it  wa?  under  control.  Toronto,  -  I’artnership  between 
the  Quebec  .Municipal  i 'omnii.s- j  5V.  C.  Harris  and  .M.  Ramsay  has 
nn.  reports  a  surplu.=:  of  $i,iiSi>.- ‘  been  dissolved  by  mutual  consent 
1  for  the  period.  Fiscal  year  land  the  business  in  future  will  be 
arted  .May  i.st  IftP*  and  city  de-:c,arried  on  by  \V.  F.  Harris  under 
ulfed  on  its  debt  during  the  .^ame  .  'Im  name  of  \V.  C.  Harris  &  Com¬ 
onth,  j  pan;.'.  Mr.  Ramsay  has  purchased 

Total  revenues  for  the  fi.'c.at  per- 1  tlie  memhership  seat  on  the  Toronto 
i — from  .May  1,  1346,  to  ,\pril  36,  .-ttock  Kxcliango  from  the  partner- 
41 — amounted  to  $.">3.614. 3,>."),  whi'e  .slii)>  and  will  comtnenre  .a  new  husi- 
tgregatp  expenditures  came  !>>  ness  ,ns  a  stock  broker  and  fiscal 
2.528.654.  1  agent  under  liis  own  name. 


large  additional  supply  is  lying  idle : "  proiessiouai  cuiuug  uu>,o 

throughout  British  Columbia  await- ;?"  supposed  to  be 

ing  a  market.  Before  the  war  this  | 

metal  was  exnorted,  but  rigid  em- ;  bonds  usually  expected  to  be 


bargoes  have  been  imposed  since 
then.  Junk  dealers  who  made  it  their 
business  to  accumulate  the  scrap 
from  auto  wrecking  lots,  factories. 


the  first  to  suffer  from  inflation. 

*  *  * 

The  Dominion  continues  to  receive 
a  very  steady  price  for  Its  issues 


Tenders  Called 

Town  of  Magog,  T.Q, 

Town  of  Magog,  P.Q.,  is  calling 


sold  to  the  athletic  clubs  for  their  : 
paper  chases  and  the  more  emaciat-  ; 
ed  customer's  men  being  used  as 
paper-w-eights.  One  house  has  a 
beautiful  carpet  that  can  be  quick-  , 
ly  unrolled  by  pressing  a  button ; 
whenever  an  important  customer 
appears  on  the  scene,  but  on  ordin- 


logging  camns  and  other  places  with  treasury  bills,  the  price  and  cost  for  tenders  up  to  July  21,  on  an  is- '  scene,  nui  onoram- 

logging  camps  ana  oiner  places  wiin  varipH  nnU-  a  tninntp  frao-  eno  nf  t’:;  nnn  'iiLf  Ae^  cpfioi  ary  occasions  is  safely  rolled  up 

a  fair  prospect  of  making  a  profit  r’.®'’".^  ^  **  minute  trac  |  sue  of  $oo,0ftft  3  4 /r  or  4%  serial  harm's  wav  There  is  no 

on  1«  ulttoat.  0,1.  can'l  ...  muon  i  Jw  na»  in"',?.™!,-  JS.  « «  i  f.,"”  "7^  1  mnh  ,o  th”  repSt.  hon  .«r.  tha’ 

Mn'a  lo/of  otii.r  "hard  hMded  ^  "h  “  -5®'''“'  which  rilla?.  of  Charlcsbourg,  P.Q.  one  well-known  firm  U  thinking  of 

dustrialistswhoafewweeks  ago  saw7o®P®'-ed  "'“b  .586%  for  the  last!  Village  of  Charlesbourg.  P.Q.. 

in  the  scrap  piles  a  potential  source  |  a  a  a  ■  .i,  x-i  ‘‘®‘bng  for  tenders  up  to  July  21,  _ ^ _ 

of  material  for  British  Columbia’s!  suspended  during  the  Me-  on  an  issue  of  $56,100  bonds  carry-  _  ^  „  — 

S200  000  000  steel  shin  program.  ^°®p  campaign,  municipal  fin-  mg  a  4%;  coupon  and  matunng  1942  T O  Decide  Soon  Action 

"  ‘  ancing  is  again  slowly  coming  to  to  1951. 

Dependable  Market  Seen  life.  During  the  past  week  Summer- 1  — -  iVindsOf  Glty  Dispute 

*.  3^b6se  who  have  studied  ‘be  sitim  j  bonds  to  D  ominion  ^ecur^  '  Alberta  Defaults  Additional  Toronto  —Decision  on  whether  or 

tion  at  cloae  hand  maintain  that  the  P®*^  Dominion  »eeuri  |  ^  i  i 

general  construction  industry  in  this  7®®  ®‘  while  on  July  21  |  $750,000  of  Funded  Debt  ‘be  City  of  Windsor  ''’iH  be  re- 

nrovince  nrovides  a  denendablc  mar-  7®/P5.'  .*3“®'  "-."I.  e>®®®  ®  i f'-em  supervision  of  the  Mu- 

ket  for  at  least  15.000  tons  of  mer-  ?3o,000  is^sue  of  20-year  3h%  or  4%  —  j  nicipal  Board  Is  expected  to  be  ; 

chant  bars  and  right  angles  and  serials  and  Charlesbourg,  Que.  will  Edmonton.  —  Increasing  the  I  made  within  the  next  week.  The 
other  steel  units  annually.  The  ship  ®’°®®  tenders  on  $56,100  10-year  4’s.  total  amount  of  Alberta  bonds  in  '  Department  of  Municipal  Affairs  I 

program  provides  a  ready  market  *  .  .  *  ,  ^  .  default  to  more^than  $15,000,000 ;  has  sent  an  application  to  the; 

for  another  18  000  tons  Under  nor-  Trading  activity  during  the  past;  an  issue  of  $fo0,000  worth  of  Board  that  Windso  he  removed 
mal  conditions’  it  is  claimed  a  mil!  "■®®b  *aw  the  Dominion  issues  again  ,  4  *6  rf  bonds  issued  in  1924,  which  |  from  supervision  and  action  on  the 
with  capacity’  for  40  000  tons  of  holding  steady  although  a  very  j  fell  due  on  Tuesday,  July  15th,  was  application  will  take  place  early 
commercial  'products,’  rods  and  *bKht  easing  was  noticed  in  some  j  defaulted  Government  officials  have ;  next  week  on  the  return  of  R,  S. 
angle.s  a  year  could  find  a  ready  and  maturitieis.  Arnong  the  provincials.  |  reported.  j  colter,  chairman  of  the  board,  to 

profitable  sale  for  its  output.  Saskatchewan  5  s  nf  1958  were  again  jp  bonds  were  payable  in  Ed- j  Toronto. 

The  war.  of  course,  has  created  i ‘®®bP> s  to  move  up  two  points  j  London,  New  York,  Tor- 1  A  difference  of  opinion  on  the 

many  new  demands  tor  steel.  The  Incn  ^  s  of  gpjj  ^Montreal.  Holders  will  !  Question  among  meijab^rs  of  the 

Western  states  at  present  produce  l"b0  were  also  better  to  gain  a  point.  |  pppfjppg  jp  receive  interest  at  ap- '  Windsor  City  Councir  became  evi- 

more  than  600,000  tons  and  it  is  es-  Corporation  bonds  demonstrated  a  I  contracted  !  dent  this  week  when  (.'oniroller  W. 

timated  that  normal  demands  are ;  ^f^®',®"!'  tendcnc.v  with  the  ;  McCreery  sponsoring  a  resolu- 

for  more  than  2,250,000  tons.  Busi- j  b'^blight  of  the  week  being  supplied  |  _ _ _ _ _  tion  asking  that  supervision  not  be 


can  a  lot  of  other  hard-headed  in- 1  on  a  cost  basis  of  580%  which 
dustrialistswhoafewweeks  ago  saw  i®o‘nP®'-®d  "'“b  .086%  for  the  last 
in  the  scrap  piles  a  potential  source  j  ^’’777®  a  a  a  ■  .1. 

of  material  for  British  Columbia’s!  suspended  during  the  \ic- 

$200,000,000  steel  ship  program.  b-oan  campaign,  municipal  fin- 

‘  «  o  ancing  is  again  slowly  coming  to 

Dependable  Market  Seen  life.  During  the  past  week  Summer- 


THE  STORY  OF  THE  TELEPHONE 


ness  interoists  in  Washington  are 


by  International  Hydro  6's  which 


pressing  for  establishment  of  mills  Jumped  6  points.  This  issue  has  now  ; 
capable  of  developing  the  state's  ore  regained  a  .sub.stantial  part  of  the  ^ 
and  coal  resources.  A  survey  to  de-  P'ound  lost  in  the  steady  decline  it  1 
termine  whether  such  a  project  recently  .suffered  foi-  some  w;eeks.  | 
would  be  feasible  in  British  Colum-  7®P‘^r  bonds  were  again  firm  being  . 


bia  has  already  been  completed  by  i  >®d  by  the  Abitihis  which  now  can  so  d  a  new  issue  of  93-day  treasury 
an  Ohio  engineering  firm,  but  the!®®®  ‘he  $130  principal  pa.vment  !  7>>®  ®n  average  price  of 

government  has  not  yet  released  the  |  ""t  ‘u®  f®r  >n  the  distance.  This  is-,  93.85243  for  an  av®Tage  cost  basis 
report  i  ®’'®  ‘“oved  up  1*4  on  the  week  as  !  of  ..->80%.  The  $40,000,000  issue 


T............  ntii-  c_ii  '  removed  at  this  time.  Other  niem- 

Treasury  Bills  Sell  On  |  Mayor  Reaume.  are 

Slightly  Lower  Cost  Basis  definitely  opposed  to  asking  the 

_ _  j  government  to  leave  the  city  un-  i 

Dominion  of  Canada  this  week  7^''  ®uP®rvik8ion  and  are  anxious  to  I 
M  a  00  A„,.  _ _  see  Mindsor  on  its  own. 


JOINS  COMMODITY  EX(  IIAXGE 

Announcement  is  made  of  the  elec- 


would  ’represent  an  important  ad-  P®P®'-  firmed  up  a  half.  M.  &  O’.s  when  a  $35,000,000  91-day  issue  !  and  i 

vance  even  if  little  more  than  an  bueked  the  trend  to  show’  loss  of  a  was  sold  at  an  average  cost  basis  1  Montreal  off 
experimental  preliminary  to  the  lar-  Po'ut  on  the  week.  j  of  .586%.  j,p,.  ^ 

ger  all-out  enterprise  which  might  - -  -  ■  ,  -  ■ .  .  | 

require  investment  of  many  millions  amount  of  $200,000. 

"^i^n'rhe  coast  plans  for  expan-  WcSt  FaVOFS  ConSCnptiOll 

Sion  of  the  steel  mdustr.v^calMojjn  I  ^  1  ^  ▼  vr*  O 

expenditure  of  some  ;  200,  leaving  $51,800  in  the  hands  of  |  - - - - 

tied  in  '"‘b  '®rJt®"*®‘'  ®  P®" ®J  „i'7t'‘bc  public.  AJ:  the  end  of  1340,  the  ;  The  Editor,  ceived  word  from  a  good  frienr 

opment.  7*  ,ho'  Pnnifif  r^uipany  showed  casti  on  hand  of  Financial  Times,  mine,  a  Liberal,  in  Calgary,  who 

nine  "P^®  ^  '  $15I.333.  call  loan  of  $25,000  and  Montreal  TO  ’®®““®>''  ‘’®®r8  out  .Mr.  Bownt 


pany  and  is  co-manager  of  tlieir 
Montreal  offiee.  He  is  also  a  mem¬ 
ber  of  the  -Montreal  Curb  Market. 


n  in  w  nil  lai  gi-.  I  <1  I  ^  ■  tbe  public.  AJ:  the  end  of  1340,  the  ;  Phe  Editor,  ceived  word  from  a  good  friend  of 

iment.  7*  ,ho'  Pnnifif  ‘’^‘’ipany  showed  casti  on  hand  of  Financial  Times,  mine,  a  Liberal,  in  Calgary,  who  ab- 

ne  "P^®  7  $151,333.  call  loan  of  $25,000  and  Montreal  TO  solutely  bears  out  .Mr.  Bownes.s’s 

atP.s.  British  ‘olumb.a  b®*  ^”1- ,  •  ^ppupitip.,  $22,800.  '  contention.s.  But  Alberta  ds  not  Qiie- 

ing  comparable  with  even  the  small-  Tauer  having  a  market  value  bee.  Roughly  speaking,  (here  are 

®®‘  01  tncm. _ _  $33,435.  |  f  have  just  read  the  article  "To  about  three  times  as  many  people 

i  i  ^  The  company,  which  operates  a  Conscript  or  Not  To  Conscript?”  in  hive  on  the  Island  of  .Montreal  alone 

lontreal  Refrigerating  Co.  ten-storev  general  and  cold  storage  i®®“®  "f  ‘he  4t.h  instant,  and  ^  as  live  in  all  Alberta.  On  to])  , of 

T.  D  1  D _ I-  "'arehouse  in  Montreal,  has  bene-  ''‘“i®  lenipiis  may  not  be  "taken  ;  that,  there  are  more  than  five  times 

lO  Keoeem  Doncis  in  fitted  as  a  result  of  increased  in-  zany.”  I  feel  that  he  as  many  people  in  Quebec  as  in  Al-  , 

- -  idustrial  activity  arising  from  war  '8  worse  in  th.ai  a  time  such  .-i.s  this  !  berta.  Certainly  the  Quebec  people 

Redemption  of  the  O'"?-  first  mort- i  conditions  So  far  in  the  current  ®'‘®  "’at  m  a  financial  paper  he  has  .  mii.st  have  a  view  point  -indeed  they 

ge  bonds  of  Montreal  Refrigeral- i  vear  if  has  evnerienced  a  mate-  "'''"ten— and  ,vou  have  published —!  are  entitled  to  a  viewpoint— as  much 


Montreal  Refrigerating  Co. 
To  Redeem  Bonds  in  Cash 


the  latter  having  a  market  value 
of  $33,435.  ! 


gage  bonds  of  Montreal  Refrigeral- |  year,  it  has  experienced  a  mate-  "'"‘ten-— and  ,\ou  have  published 
ing  &  Storage  on  December  l.jrial  increase  in  gross  revenues  over  ®®  ®'“®i®  "hich  is  so  obviously  pol- 
will  be  effected  out  of  cash  resour- |  a  year  ago.  .  meal. 


ces  which  have  shown  a  further 
gain  this  year.  The  bonds,  which 
carry  a  maturity  date  of  De-  ■ 
cember  1,  1947,  were  originally  is- 


Irial  increase  in  gross  revenues  over  ®"  ®'"®‘®  "'”®"  ’®  ®®  obviously  pol- 1  as  Alberta  has.  The  opinion  here  is 
'a  year  ago  .meal.  j  that  Canada  is  not  quite  ready  for 

r  ' _ _1_ _ I  Do  not  think  for  one  moment  that  conscription.  tVhat  Mr.  Rowness  says 

_  Ci  •!  C  »  «]  I ‘b®  SRiiation  for  conscripiion  in  about  the  6raft  is  re-echoed  in  simi- 

;  rourteen  otnkers  Sentenced  ;  western  Canada  is  confined  to 'Wes-  lar  business  circles  here,  but  you 
In  Tan  Tan  Flarli-ir  ‘®'‘o  Tories”  nor  that  this  agitation  ®o'ild  S®  flown  another  street  and 

in  V..an.  oen.  catchy  agitation  of  conscrip-  find  altogether  too  large  a  number 

- llion  cries  as  advanced  boldly  hy  j  of  people  who  do  not  in  the  least 

Toronto  Bureau  The  Financial  Time*  their  Conservative  friend.^.”  The  !  fuvor  conscription.  The  government 
Toronto  —  Violation  of  Federal  agitation  of  thinking  men  in  "all  par-  I  doc.s  not  want  to  introduce  conscrip- 
strike  regulations  caused  by  the  re-  ,jgj.  fg,,.  .so-called  conscription  is  “on  until  everybody  is  ready  for  it. 
cent  walk-out  at  the  Toronto  plants  ^ased  on  a  realization  that  the  pres- |  ^iy  French  Canadian*  confreres 
of  the  Canadian  General  Electric  Co.  |  system  is  wasteful,  unfair,  un-j  stated  that  Quebec  today  would  vote 
brought  court  conxictions  against  democratic  and  is  certainly  not  get-  j ‘3t  least  70  percent  in  favor  of  con- 
fourteen  strikers  here  this  week.  I  (j^g  results.  I  scription.  The  question  is — is  that 


Toronto  Bureau  The  Financial  Times 


The  fourteen  were  allegedly  leaders 
of  the  strike  and  each  drew  a  fine 


The  companies  with  which  I  am  ®nough?  .4  30  per  cent  minority  can 
->nno^.ina  viq.o  nioii  nr,«-  in  cm-  hc  aw«\.lly  noisy.  awfully  trouble- 


nf  ton  fn..  nonh  Ha,-  t h o V  vvovD  r»ii  conucctcd  havc  65  men  now  in  set- | 

of  $20  foi  each  da.\  the.v  were  out  .  ...u  married  men  ®oo*®'  "wisest”  Liberal  politi- 

on  strike.  For  some  this  means  a  , _ ,,, _  ‘  I  cians  around  here  doubt  if  it  is 


SYSTEMATIC 
SAVING  BEST 

Determine  the  amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  Your  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  your 
cheque  and  keep  within 
your  budget. 

CANADA  ~ 
PERMANENT 

Mortgage  Corporation 

Hand  Office,  320  Boy  S(.,  Torenie 
Assets  Exceed  $67,000,000.  «» 


;  ui,  I  V  ui(h  familipt;  iiiuiis  .iniuiiu  nere  (nnim  ii  u  is 

if'l’irn  On®  does  ’  not  need  to  be  a!""''"’  "bile  to  split  the  country  on 

Tn  i»ir.n=inp  tiip  finpc  Ma-ictntp  '  ““'ained  observer”  to  note  that  in  his  issue.  Six  months  fJ'om  now,  it 
In  impo.sing  the  fines  ^‘®'^'®‘6a‘e  ,  the  nool  roomu  !  "light  ea.sily  come  without  a  mur- 

Forsyth  said:  “We  are  fi^bting  for  i  least,^^^^^  Certainly  Mr.  Bowness  speaks 

Of"'lahor  77.r‘?nnsp' r^’Zst  S  '  nins  of  young,  unmarried  men  who.  j  f"''  Alberta;  but  ‘h®  voire  of  Alberta 
of  laboi  oui  cause  i.s  lost.  ioui  i  _ ... _  _  .  !  is  not  the  voice  of  Quebec. 


cians  around  here  doubt  if  it  is 
worth  while  to  split  the  country  on 
this  issue.  Six  months  from  now,  it 
might  ea,sily  come  without  a  mur- 


'ning  of  young,  unmarried  men  who.  Alberta;  but  ‘h®  voire  of  Alberta 
'when  asked  why  they  do  not  enlist  j '®  "ot  the  voice  of  Quebec. 


Rv  KiipVi  nnt  vnii  •> i-p  hpining  to  Cl-  *‘ate  "they  do  not  intend  to  do  .so  |  Again,  it  will  be  noted  that  the 

bota^e  the  war  effort  and  are  play-  ""til  conscription  is  introdueed  and  !  fonsei-vfi five  caucus  in  Ottawa  vot- 

fhp  pLm7e  P>,,,P"  everyone  is  treated  the  same”.  ®d  ACAINST-not  for-eonseription. 

!  mg  tne  cncm.v  s  game. _ _  ^  j  'Ponipus  |  Nor  will  Mr.  Bowness  find  in  Hon. 

means  liy  "friendly  conscription”  i  B.  B-  Han.son's  remarks,  any  agita- 
;  TOItOXTO  KEOlUi.W'I/iKS  |  i,„,  w,)uld  like  to  know  if  ho  con- ,  “on  to  have  conscription  NOW. 

I  Toronto  _  Mara  £:  McCarlhv  !  sidns  it  would  remedy  this  obvious-;  Bowness  and  I  are  fundamen- 

'  members  of  tlie  Toionto  Stork  Ex-  1>’  “'“vnlous  situation.  ‘uli.v  in  perfeel  .accord,  and  perhaps 

clian-p  arc  discontiiiiiiii"  opera-!  indicated  above,  I  am  some-  1  ‘“d  not  make  nivsell  plain.  I  have 

‘  lions”a.?presenllv  conslitirted  as  of  "1"“  surprised  llial  a  paper  sue  li  as  “'o  poiiils.  One  i.s  tliat  perhaps  we 

I  \ii-iisV  •>  However  as  of  August  -'ours  would  publisli  sueli  an  .u'licle  8li;.ll  iiav*'  ( oii.sci a))! loii  later,  but  not 

.11-'  '  “•  '  ,  at  iliis  time  and  amazed  tliat  u  riglii  now.  .My  second  point  is  ilia', 

'  ;>  a  new  tiriii  lo  lie  known  as  Stan- l  '  ,,,  l•l..,l  w  .>■  ,.,.t,c,.ii..i  i....  i 

1,1..  II..I-.1,  A’  xicC'urii.v  -lie  I..  cm  w  Oil  I  d  g  I  VO  sucli  a  pol  1 1  ica  1  a  ii.gle  1  ()  “1®  I'l.si  wai.  (oiisdiption  w.is' 

ton,  IlaUb  A  Met  ailb.  au  o  coi  i  \vliicli  should  be  above  '  “"■®®d  ou  Quelicc  from  will . .  'ITii.s 

i  imuice  liusiness  also  as  memlieis  of  i  l  iiiie.  il  sboiild  come  from  nilhiii, 

Ilie  Toronto  Slock  Excliange.  All  '  Yours  sinccrelv  ' ’I'l'al  is  what  I  mean  bv  "friend- 

tbe  partners  of  the  new  firm  were  ■  ly  conscripiion”)  If  conscription 

either  partners  or  associates  of  tbe  "■  ,,,.,)ve.s  to  he  the  only  way  nut.  I  be- 

old  film  and  are  H.  t,.  Stanton,  H.  Aite-Pies.  A:  .Man.  Diiecloi,  'liexe  it  will  fonie,  because  every- 

\\  illiani  Hatch.  D  .Alton  .McCartli.v  I  be  (an.  Western  Natural  (•■as.  ^  wants  it.  but  not  because  some' 

and  S.  C.  HeMierington.  ^  Light.  Heat  &  Power  Co.  Ltd.  i  pgnple  try  to  ram  it  down  the 

- -  Calgarx ,  July  3.  1941  throats  of  others. 

I  The  Financial  Times  reaches  a  i  -  I  must  again  thank  Mr.  Bow-nes-s 

class  of  people  who  are  interested  Mr.  Bowneiss  is  perfectly  right,  for  the  interest  he  has  shoxvn  in  my 
and  able  to  buy  iuiestment  securi*  when  he  speaks  of  Alberta  favoring  i  article,  even  though  I  fee!  he  has 
{  Ues,  I  conscription.  In  tact,  I  have  just  re-  i  misread  me  a  little.— lempus  I 


A'oiirs  sincerely, 

E.  W,  BOWNESS, 


4^  < 


/  AJ 


I” 


Ahoy!  Ahoy! 


•  The  first  telephone  exchange  in  tha 
British  Empire  was  opened  at  Hamilton, 
Ont.,  in  1878.  It  had  seven  lines  and  served 
fifty  telephones.  Like  all  the  early  exchanges, 
it  was  operated,  amid  noise  and  confusion, 
by  boys  who  ran  about  shouting  to  one 
another  while  subscribers  held  the  line  and 
cried  "Ahoy,  Ahoy!"  Today,  with  quiet 
efficiency,  long  distance  operators  in  every 
exchange  make  swift  connections  with  the 
coast-to-coast  circuits  of  the  Trans-Canada 
Telephone  System  ;  ;  ;  to  provide  every 
telephone  subscriber  with  long  distance 
service  that  is  quick  ;  ;  ;  dependable  ;  :  i 


and  inexpensive. 


TRANS-CANADA 
TELEPHONE  SYSTEM 

THE  BELL  TELEPHONE  COMPANY 
OF  CANADA 
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APPLE  INDUSTRY 
OF  N.S.  ASSISTED 
BIG  ^TO  U.K. 

Deal  by  Ottawa  Provides  for 
Shipment  13V'2  Million  Pounds 
of  Dried  Apples 


MEANS  MILLION  BARRELS 


Special  Correspondence 

Halifax  —  It  is  announrptl  that 
the  Canadian  povernment  has  placed 


The  Canadian  Bank  of  Commerce  as  compared  with  the  month  and 


index  of  industrial  activity  record¬ 
ed  a  rise  from  155  at  mid-May  to 
159  at  mid-June  (1937=1^0)  or 

slichtly  more  than  half  the  rise  be¬ 
tween  April  and  May.  The  percent- 
aee  of  factory  capacity  utilized  rose 
from  lin  to  113.  Every  industrial 
Pfoup  showed  increased  output  with 
the  exception  of  the  clothing  and 
automotive  trades.  Among  food- 1 

stuffs,  flour  and  cereals  rose  con- 1 
s'derahly.  with  a  smaller  rise  in  , 
packinp  hou.se  products.  In  the 
!  clothing  group,  the 


the  year  previous; 


%  Current  Capacity  ; 
Utilized 


the  largest  sinele  order  ever  i  decline’ in  womens  factory  clothing 

in  the  world  market  a  product 


of  its  nature,  wirh  the  tentative  sale 
of  lo.ohh.bOh  pounds  of  Annapoli.. 

Valley  dried  apples  to  the  British 
Ministry  of  l-VMid.  This  enormous  i 
amount  is  to  he  manuf.artured  from  , 
the  1941  apple  crop  of  the  Annapolis! 

Valley  and  represents  a  fruit  saie| 
of  some  l.nnn.nno  barrels  of  apples.  ' 

It  also  restores  the  .Nova  Scotia 
fruit  industry  to  something  like  its 
former  position  in  supplying  food¬ 
stuffs  to  the  markets  in  the  I'liited 
Kingdom. 

The  announcement  is  hailed  by 
provincial  apple  growers  as  the  niost 
encouraging  .=  ince  the  extensive 
apple  exports  to  Greii  Britain  were 
brought  to  a  clo.'e  b>  the  var. 

The  announcement  of  the  sale  was  activity  is 
made  at  Kentville,  N.P.,  centre  of  rotts  metal 
the  provincial  apple  growing  indus¬ 
try  by  Col.  R.  h.  Wheeler,  Canadian 
Kruit  I  onimissioner.  after  a  confer¬ 
ence  of  several  days  with  leaders  in 
the  industry  in  this  province 
Dried  apples,  confining  their  pres¬ 
ent  high  watpr  rontent  and  special 
resulphured  qinlitv.  are  ,a  eompara- 
tively  recent  product  in  this  proi- 
ince  and  the  m.i'ket.  was  largely 
supplied  from  ihe  Cnited  St.atps.  The 
largest  pre-war  sale  of  dried  apples, 
as  pre^•!Ously  manufactured,  from 
the  Annapoli.i  Valley  district  to  the 
Enred  Kingdom  amountcrd  to  but 
70.000  pounds,  a  small  quantity  com¬ 
pared  with  toe  new  tentative  order 
for  1.3. .500  000  pound.s.  The  ne’v  type 
of  dried  apple  was  produced  in  this 
province  only  this  season  and  its 
quality  has  proven  so  high  that  the 
tremendous  order  of  the  British  Food 
-Ministry  followed, 

M'hen  the  ovfrsP.is  markets,  which 
took  about  ?h  per  cent  of  the  huge 
-Annapolis  X  alle\-  crop,  w  as  lost,  due 
to  shortage  of  shipping  in  the  war, 
the  growers  had  had  to  depend, 
mainlv.  on  the  financial  assistance 
provided  by  the  Federal  government 
to  =ave  ihe  industry  from  ruin.  It 
IS  now  stated  that  "a^  a  result  of 
the  order  from  the  British  Food  .Min¬ 
istry  growers  will  practically  be 
able  to  once  again  make  their  or¬ 
chards  pay  their  own  way  and,  at 
the  same  time,  regain  their  place  as 
contributors  of  food  stuffs  to  the 
welfare  and  economy  of  the  Em¬ 
pire. ' 

rhanged  .4  Theory 

It  IS  further  stated  that  "the  ship¬ 
ments  of  dried  apples  made  to  Bri¬ 
tain,  last  year,  aei  practically  a  gift 
from  Canada,  revealed  that 


men's  clothing  and  furnishings, 
knitted  goods,  silks,  rayons,  wool¬ 
lens  and  leather  footwear.  E'ery 
ma.ior  branch  of  the  pulp  and  paper 
group  recorded  a  rise,  as  did  also 
furniture  and  planing  mill  pro¬ 
ducts. 


(  GROUP— 

Mav 

1941 

June 

1941 

June 

1940 

Food.  Drink  and  Tobacco 

81 

84 

7! 

Clothinst  (Textiles,  Shoes) 

1  1  1 

106 

104 

•Pulp  and  Paper . 

96 

98 

95 

W’ond  Products . 

96 

98 

86 

Automotive  Trades  . 

157 

153 

108 

1  Iron  and  Steel  Trades... 

132 

139 

84 

I  Hmvv  . 

U3 

149 

81 

Medium  . 

118 

129 

84 

126 

130 

88 

Non-Ferrous  Metal  Prod  . 
Son-Metallic  Mineral  Pro- 

I4| 

150 

95 

ducts  . 

81 

95 

92 

Chemicals  . .  . 

108 

108 

101 

Miscellaneous  . 

101 

102 

79 

Composite  Index  ....... 

1 10 

1  13 

90 

-  Includes  miscellaneous  pulp  and  paper 

products  Newsprint  Association  of 

Can- 

WAR-TIME  ORDERS  BUSINESS  IN  U.  S. 
HAVE  FIRST  CALL  j  FEELING  EFFECTS 
ON  STEEL  supply!  DEFENSE  PROGRAM 

U.S.  Concerns  Without  Defense  Third  Phase  Now  Entered  Upon 


Orders  Are  Out  to  Get 
Contracts 


INGOT  OUTPUT  INCREASED 


reports  May 
newsprint  alone  a! 

The  wage  payroll  index 


production  ratio 
75.1'";-  of  capacity 


Pittsburgh.  —  Reports  current 
last  week  that  further  curtail¬ 
ments  In  the  volume  of  steel  sup¬ 
plies  slated  for  non-defense  uses 
were  imminent  have  put  in  motion 
a  concerted  drive  by  steel  custom- 


Means  Good-bye  to  '‘Busines 
of  Usual” 


MANY  SHORTAGES  NOW 


for  May  ers  without  defense  business  to 


was  8  per  cent  above  that  for  April 
and  42  per  cent  above  .May  194h; 
manufacturing  payrolls  were  50  per 
cent  and  trade  payrolls  were  24  per 


the  autnnmtive  section  above  those  of  a  year  ago.  As 


registered  a  rise  hut  automobiles, 
supplies  and  acressories  a  decline 


compared  with  previous  month 

there  were  increases  in  manufac-  ni.ijs  mt-  umi  i 

"™r-X’i?on  a;Vsteergro^^^^  British  and  United  States 


seek  government  contracts  without 
delay. 

According  to  reliable  sources 
here,  steel  orders  representing 
non-essential  requirements  are  be¬ 
ing  virtually  turned  down  with  the 
statement  that  mills  are  too  hu.sy 

di- 


ing  to  a  decline  in  the  retail  sec¬ 
tion. 

(  1937=  100) 


recorded  gains  in  all  branches,  es- 
periallv  primary  prodticts,  structural 
,<fpp|  ,-hiphuilding  and  machinery, 
representing  for  the  most  part  "ar 
material.  Increased  metallurgical 
shown  in  the  non-fer- 

TOUp. 

The  following  table  gives  details 
for  groups  of  industries  in  June, 

liide.x  of  Canadian  Industrial  .Activity  (1937gg:100) 


and  transportation,  and  a  slight  de-  indirect  defense  orders 

cre.Tse  in  total  trade  payroll.s  ow-  pressing  civilian  contracts. 


WAGE  PA'V'ROLLS- 

April 

Mav 

Mav 

1941 

1941 

1940 

Manufacturing  . 

1  77 

189 

126 

Trade  . 

138 

134 

108 

Total  (including  other 

payrolls) 

154 

167 

,18 

SOO 


190 


170 


150 


140 


130 


ISO 


300 


.1941 


110 


100 


!  !  1  I 


There  are  even  signs  here  that  An- 
I  glo-American  total  defense  needs 
alone  are  taking  70  to  75  per  cent 
of  steel  production,  leaving  consid¬ 
erably  less  for  civiilian  fulfilments 
than  generally  was  supposed. 

Background  of  Shortages 

It  is  pointed  out  by  some  observ¬ 
ers  here  that  the  question  of  ca¬ 
pacity  does  not  enter  Into  the  pic- 
( ture,  for  the  reason  that  simulta- 
'  neous  demand  covering  direct  and 
:  indirect  defense  calls  is  so  heavy 
!  that  a  temporary  shortage  exists 
for  other  requirements  which 
might  ordinarily  be  ordered  at  thi.s 
time. 

How  long  the  present  situation 
whereby  so  heavy  a  percentage  of 

current  ingot  output  is  earmarked  '  part  of  the  program  whirh  will  pro- 
for  defense  work — both  direct  and  !  gressively  affect  almept  every  kind 


Cleveland  —  The  -American  de¬ 
fense  effort  is  entering  into  ,a  third 
phase,  which  will  be  qyite  different  . 
in  its  impact  on  husine,.ss  from  the 
two  phases  that  have  prereded  it.  i 
arcording  to  the  Cleveland  Trust  ' 
Company's  Business  Bulletin.  “The  I 
first  phase  was  one  in  whirh  the  : 
placing  of  contracts  for  munitions  i 
constituted  the  main  defense  activity  j 
of  the  -Army ,  the  Nav.x-,  and  the  , 
other  ♦jfen.ee  agencies.  Of  course, 
that  work  ^>lill  rontinues.  but  it  was  ' 
the  dominating  defense  artivity  frrmi 
early  in  1940  into  the  final  quarter 
of  last  year.  ! 

"The  second  phase  was  one  which  ^ 
may  he  termed  the  tooling-up  perinri.  ■ 
These  phases  all  overlap,  and  this 
second  one  was  under  wav  when  the 


BASE  YOUR  DECISIONS 

ON 

FACTS 

1  he  problem  of  the  investor  is  eased  very  considerably 
when  the  FACTS  are  available  in  a  convenient  and  easily- 
accessible  form.  PHELAN’S  CORPORATION  RECORDS 
is  issued  in  loose-leaf  binders  and  keeps  investors  posted 
on  all  vital  information  and  developments — hunches  and 
guesswork  are  eliminated  —  accuracy  is  assured  —  only 
essential  information  is  included.  READ  UP  on  the  his¬ 
tory  and  background  of  the  corporations  in  which  you 
have  a  stake.  ACQUAINT  yourself  with  the  position  of 
others  in  which  you  might  profitably  have  a  stake  — 
KEEP  INFORMED  on  each  new  and  important  develop¬ 
ment  as  it  takes  place. 

Write  or  Telephone  for  Particulars 

PHELAN’S  STATISTICS  LIMITED 


404  Notre  Dame  St.  West 

Tel.  HA.  0295 


Montreal 


usual  business,  characterized  by 
placing  of  large  contrarts  began.  !  s'iiortages  for  rivilian  use  of  .all 
■Nevertheless  it  did  not  berome  an  !  sorts  of  things  that  we  are  accus- 

intense  and  even  dominating  de-  '  tomcri  to  have  and  to  get  without 

fense  activity  until  the  last  quarter  |  worrying  about  them.  Perhaps  thei-e 

of  1940.  Since  then  it  has  been  go-  niay  not  prove  to  he  the  time.s  that 

ing  forward  at  surh  cipeed  that  the;  try  men's  souls,  biu  they  are  surely 
numbers  of  machine  tools  put  into 

production  lines  in  the  second  quar- 1  will  test  American  patriotism." 

ter  of  this  year  will  probably  prove  I - — — — 

to  have  been  about  three  times  as 
great  as  those  that  were  placed 
there  in  the  final  quarter  of  last 
year. 

Far-Reachiiie  Effects  Xoted 

“As  a  result  of  the  activitic.s  of 
the  first  phase  and  the  second  ph,ase. 
we  are  now  entering  upon  the  third 
pha^e,  which  i.s  that  of  large-scale 
production  of  munitions.  This  is  the 


:oing  to  be  times  that  will  try  and 
ivill  test  American  patriotism 

CANADA  BOOSTS 
TRADE  IN  INDIA 


Dominion  Obtains  a  F’avored 
Position  in  Eastern 
Markets 


indirect — will  last,  cannot  be  fore¬ 
seen.  It  Is  argued  in  local  steel 
circles  that  the  international  sit¬ 
uation,  as  well  as  the  domestic 
picture,  changes  so  rapidly  that  no 


of  -business  artivity.  and  in  innum¬ 
erable  instances  it  will  do  so  in  ways 
that  are  as  yef  quite  unforeseeahle. 
It  will  test  transportation  to  the 
limit,  and  U  will  create  shortage.? 


definite  estimate  can  be  put  for-  of  labor  and  material,?,  whirh  will 


Why  Not  No  Par  Value 
Shares  7 

By  ‘  CA'-'DIDUS"  in  The  Investor*  Chronicle  and  Money  Market  Review,  London. 


ward.  Some  steel  executives  still 
i  are  of  the  belief  that  an  increase 
!  in  ingot  capaeity  is  not  necessary, 
i  that  such  a  move  would  take  val- 
^  uable  supplies  essential  to  fulfill 
I  current  contracts.  There  is  a  dis- 
I  position,  however,  according  to  in¬ 
formed  sources  here,  for  steel 
,  companies  to  meet  governmental 
uemands  for  expansion  if  Wash¬ 
ington  insists  on  the  program  be¬ 
ing  carried  through.  curtailment 


he  Fcriously  felt  by  scores  of  indus¬ 
tries  that  have  nothing  to  do  with 
the  making  of  munitions. 

"Possibly  the  new  outbreak  of  war 
between  Germany  and  Russia  will 
give  Great  Britain  and  ourselves  a 
little  added  time  for  the  prepara¬ 
tion  of  defense  measures  and  de¬ 
fense  munitions,  but  that  is  hy  no 
means  certain.  M'hat  is  sure  is  that 
we  have  now  really  said  goodbye  to 


Ottawa — The  value  of  imports  in¬ 
to  India  from  Canada  during  the 
eleven  months  ending  February  2S. 
I'll!),  is  shown  in  Indian  trade  re¬ 
turns  as  Rs.25,2.a.41S.fi,30  (one  rupee 
equals  approximately  SSAi  cent.? 
Canadian),  a  figure  far  in  excess 
of  any  previous  years'  totals,  and 
only  slightly  below  the  vahie  of  ex¬ 
ports  to  C'anada  of  Indian  products, 
whirh  stood  at  Rs. 29, 812,37.3. 

Following  elimination  of  many  of 
Canada's  export  markets,  as  a  re¬ 
sult  of  the  war,  and  the  marked  in- 
erease  in  the  value  of  Canadian  ex¬ 
ports  to  India,  this  country  has  now 
assumed  an  important  position 


goods,  states  Paul  Sykes,  Canadian 
Trade  Commissioner  at  Bombay.  In¬ 
dia,  in  a  report  to  the  Department 
of  Trade  and  Pommeree.  In  1936 
India  ranked  twenty-third  among 
foreign  purchasers  of  Canada's  pro¬ 
ducts  and  by  19,39  she  stood  in  I3th 
position.  Complete  data  for  1940 
are  not  available  to  date,  hut  it  ap¬ 
pears  likely  that  India  will  by  now 
have  attained  a  position  among 
Canada’.?  ten  mo.st  important  mar¬ 
kets.  Canada's  place  as  a  consumer 
of  Indian  exports  has  undergone  a 
corresponding  improvement.  In 
19,36  she  ranked  thirteenth  in  posi¬ 
tion.  ninth  in  1939,  Canada  now 
ranks  eleventh  among  India'.?  for¬ 
eign  markets. 

The  general  attitude  of  the  Indian 
market  towards  imports  of  Cana¬ 
dian  goods  can  he  said  to  be  more 
favourable  than  at  any  previous 
time.  The  closer  association  of  the 
industrial  and  trading  communities 
of  the  two  countries,  resulting  from 
war  conditions,  will  undoubtedly 
exercise  a  beneficial  effect  on  fu¬ 
ture  commerc8il  relations. 


Once  upon  a  time,  many  years 
ago,  a  well-known  company  fell  upon 
evil  days.  Its  earning  power  dwin¬ 
dled  away.  Its  assets  declined  in 
value.  The  director.?,  being  realistic 
this  men.  decided  to  rut  away  the  dead 
product  has  a  highly  nutritious  food  wood  and  to  put  through  a  dras- 
value  and  changed  a  theory  that  tic  capital  reconstruction  scheme, 
apple  products  were  non'essentials.' "  Thereafter  the  corner  was  turned. 

'The  apples  going  into  the  manu-  The  company  prospered.  Soon  the  di- 
ture  of  the  large  order  for  Britain  rectors  met  again  and.  being  realis- 
will  he  supplied  by  the  Apple  Mar-  tic  men.  decided  to  pay  a  dividend 
ketin: 
ating 


Board.  Which  has  been  oper-  of  inno;.  the  much  written  down 
to  assist  the  industry  since  nominal  value  of  the  equity  capital, 
the  loss  of  the  oversea.?  markets  for  The  result?  Only  at  the  last  minute 
fresh  fruit.  Evaporating  facilities  are  did  the  company  avoid  a  strike  of  6d. 


'  With  so  much  to  be  said  for  no 
par  value  shares.  I  have  recently 
been  endeavouring  to  discover  what 
the  objections  to  them  really  are. 
One  objection  suggested  to  me  is 
'  that  the  issue  of  no  par  value  shares 
would  play  into  the  hands  of  the 
'sharepusher.  A  company,  so  the  ar¬ 
gument  runs,  could  issue  shares  at 
!  5s.  one  month.  7s.  6d.  the  next  and 
'2s.  6d.  the  month  after.  This  is.  of 
course,  true,  but  a  similar  result  can 
he  achieved  under  the  exulting  sys¬ 
tem,  for  the  company  could  issue 
£1  shares  at  25s.,  27s.  6d.,  and  22s. 


to  be  increased  to  ensure  regular 
supply  of  the  requirements  of  Bri- 


the  workers,  who  felt  impelled  to 
protest  against  this  disgusting  pro- 


tain.  At  present  eleven  plants  are  fiteering  this  appalling  battening  up- 
equipped  for  this  purpose  and  Cecil  on  the  working  man  in  order  to  pay 
Edit,  Assistant  Puperintendent  Fruit  huee  dividends  to  the  wicked  capi- 
Dehydralion,  Kentville  Experimental  talist. 


S'atinn.  says  they  will  have  a  capa¬ 
city  run.  He  also  .says  that,  in  addi¬ 
tion  to  the  dried  apples,  pomac’, 
which  IS  from  apples,  will  also  he 
shipped  to  England  for  the  manu¬ 
facture  of  pectin. 

At  ,1  five  days'  meeting  between 
Col.  Wheeler  and  members  of  the 
Nova  peoiin  Apple  Bo.ard.  it  was 
stated  th.T,  under  the  present  low 
price  poliey  for  sale  of  Nova  Scotia 
apples  in  the  Maritimes,  sales  this 
season  .=honld  be  doubled. 

The  e.?timate  for  the  rurrent  sea¬ 
son's  crop  is  placed  at  i,,5nn,nnn  bar¬ 
rels  .and.  with  i.i'un.non  of  these  go¬ 
ing  into  the  manufacture  of  dried 
.apple.?  for  the  large  British  order, 
there  will  he  .ahouf  half  a  million 
barrels  for  sale  in  the  Alaritimes  and 
British  M’est  Indies,  whirh  would  be 
double  the  ainfiunt  sold  last  year. 
This  year  the  apples  are  to  be  sold 
at  a  much  lower  price  than  la.?t 
year  with  the  Federal  government 
making  up  the  difference.  If  sold  at 


Alore  recently,  Mr.  A.  '''.  Alexander 
had  a  brush  with  The  Investors' 
Chronicle  over  the  dividends  paid  hy 
Handley  Page  and  the  bonus  issues 
m.ade  by  Bristol  .Aeroplane,  and  got 
more  than  a  little  tangled  up  be¬ 
tween  nominal  a.nd  real  capital; 
while  the  author  of  "Rats,"  that 
pleasing  trifle  recently  reviewed  in 
these  columns,  is  equally  unable  to 


True  the  Issue  of  shares  at  a  dis¬ 
count  is  only  allowed  under  the 
I  present  Companies  Act  in  certain 
I  special  circumstances  and  subject  lo 
Uhe  sanction  of  the  Courts.  But  it 
dociS  not  require  much  imagination 
to  see  that  by  juggling  with  tne  no¬ 
minal  value  of  the  shares  at  the 
time  of  issue  .shares  can,  in  fact,  be 
issued  at  a  discount.  For  after  all 
the  nominal  amount  of  a  company's 
equity  capital  is  merely  the  amount 
remaining  after  the  other  liabilities, 
reserves,  if  any.  etc.,  have  been  de¬ 
ducted  from  the  total  of  assets 
available  on  the  other  side  of  the 


REPORT  OX  XE4V  QUEBEC  ARE.4 


make  any  di.stinetion  between  the  '  ^^alance  sheet.  .Merelj  to  mention  this 


two.  Finally,  we  h.ave  Mr.  N.  M.  .Ten- 
sen.  chairman  of  the  Tunnel  Port¬ 
land  Cement  Company,  pointing  out 
to  those  who  criticize  the  rement 
indtistry  for  the  high  dividends  it 
pays,  that  they  completely  ignore 
the  fart  that  most  of  the  Tunnel 
company’s  ordinary  share  capital 
was  issued  at  nearly  four  times  its 
nominal  value, 

■Vor  is  this  the  only  aspect  of  the 
matter.  The  invp.?rment  community 
itself,  which  should  admittedly  know 
better,  is,  on  occasion,  gulliy  of  enn- 


Quebec.  —  The  Division  of  Geolo¬ 
gical  Surveys  of  the  Quebec  Bureau  : 
of  Mines  has  just  issued  a  mimeo- 1 
graphed  special  report,  number  P.  I 
R.  163.  entitled  ‘‘Notes  on  the  geo- 1 
logy  along  the  new  Mont  Laurier-  i 
Senneterre  highway”,  by  E.  Aubert ! 
de  la  Rue.  The  report  gives  the  re-  \ 
suits  of  a  rapid  examination  of  the 
geological  and  topographical  condi- , 
tions  along  this  new  link  between 
Montreal  and  the  gold-bearing  belt 
of  Western  Quebec. 


Hides  and  Leather  to  Come 
Under  Price  Board  Control 


these  prices,  it  will  also  mean  a  con-  fusion  of  thought  when  dealing  with 
sidM-ahlc  .saving  to  the  Federal  gov-  J'bare  value?.  Many  an  investor  still 
ernment,  thinks  he  is  buying  a  share  cheap 

- -  - --  because  its  market  value  is  2s. 

while  its  par  value  is  2hs. 

Investment  commentators  whose 
intentions  are  better  than  their  logic 
— — ^ — —  argue  that  sinee  Cable  and  M'ireless 

Ottawa.  —  -Xn  order-ln-council  ordinary  stock  is  standing  40  points 
has  been  announced  which  gives  to  below  par  "the  ehanee  for  capital 
the  Wartime  Prices  and  Trade  appreciation  is  obvious” — surely  on 
Board  control  over  the  prices  of  this  argument  Cable  and  Wireless 
hides,  skins  and  leather.  Licences  ordinary  stockholders  would  be  bet- 
will  be  required  hy  those  dealing  in  iPi"  advised  to  sell  and  reinvest  in 


such  goods  in  future. 


L.N’.ER  deferred  stock.  which 


The  authority  was  given  the  board  standing  no  less  than  98*2  points  he- 
on  advice  of  the  hides  and  leather  (Offers  enormous  possibill- 


fact  proves  how  misleading  it  is  to 
attempt  to  fix  any  fixed  nominal  va¬ 
lue  to  an  equity,  for  in  routine 
year-to-year  accounting  a  company's 
assets  and  current  liabilities  must 
alter  in  value,  and  these  alterations 
must  affect  the  real  value  of  the 
equity,  while  quite  apart  from  the 
year-to-year  accounting  process  the 
long-term  changes  in  a  company's 
earning  power  also  affect  fundamen¬ 
tally  the  value  of  the  equity — a  fact 
which  is,  of  course,  recognized  in 
Stock  Exchange  quotations,  but  not 
in  the  nominal  value  of  that  equity. 

The  law  and  custom  in  fact  appear 
to  insist  upon  a  company's  equity 
share  capital  achieving  the  impos¬ 
sible.  namely  to  remain  constant  in 
an  inconstant  world. 

Another  possible  difficulty  in  con¬ 
nection  with  no  par  value  shares  re¬ 
lates  to  the  payment  of  stamp  duty. 

Under  the  present  system  a  com¬ 
pany  pays  stamp  duty  on  its  nom¬ 
inal  authorized  capital  at  the  rate  of 
£icf.  The  Exchequer  would  cer¬ 
tainly  not  relish  the  prospect  of 
foregoing  this  source  of  revenue,  but 
there  would  appear  to  be  no  objec¬ 
tion  to  substituting  for  nominal  ca-  wher?  matters  relating  to  finance 


been  made,  but  the  proprietary  in¬ 
terest  or  equity  in  the  company  has 
been  divided  into  1,050. 009  “parts" 
or  shares.  The  company  does  not,  of 
course,  pay  percentage  dividends  — 
that  i?  impossible  with  a  no  par  va¬ 
lue  share — but  so  far  as  I  know  no 
shareholders  have  ever  expressed 
dissatisfaction  with  the  existing  ar¬ 
rangement,  and,  indeed,  there  is  no 
reason  why  they  should.  Beira  Rail- 
w-ay  has  had  its  ups  and  downs  like 
any  other  concern,  but  on  the  aver¬ 
age  it  has  earned  good  profits  and 
paid  reasonable  dividends,  and  the 
value  of  the  shares  has  been  affect¬ 
ed' by  the  only  really  valid  criterion 
— earning  power. 

Realizing  that  we  are  an  instinc¬ 
tively  conservative  race,  particular- 


controller, 
order  said. 


Maurice  Sanson, 


the  of  capital  appreciation!  More- 
ox’cr,  the  confusion  also  works 


The  export  of  leather,  hides  and  opposite  direction,  for  many  in- 


skins  from  Canada  is  subject  to 
approval  of  the  War'ime  Prices  and 
Trade  Board,  and  similar  control 
over  exports  has  been  imposed  in 
the  United  States. 

The  Board  is  given  the  power  to 
“fix  from  time  to  time  the  maxi¬ 
mum  prices  or  maximum  marktips 
at  which  any  hides  and  skins,  other 
than  fur  skins,  and  leather,  may  be 
sold  or  offered  for  sale.” 


Crop  Outlook  Promising 
On  Lower  Acreage  in  N.B. 

Saint  .John  —  Report  ing  that  croi) 
condiiion.s  in  New  Brunswick  .tie 
promising,  Hon.  A.  ('.  Taylor.  ])roviii- 
cial  .Miiiisler  of  Agricullme,  says 


vestors  steer  clear  of  a  share  like 
Woolworths.  because  its  nominal  va¬ 
lue  is  only  5s..  against  a  market 
price  of  more  than  9  times  that 
figure,  the  fact  that 
pany  had  nearly  £9  millions  in 
rash  alone  at  the  date  of  the  last 
balance-sheet,  nr  £1..5  millions  more 
th.in  the  nominal  ordinary  capital, 
makes  little  difference.  The  impres¬ 
sion  that  the  value  of  the  shares  k? 
.artificially  inflated  remains,  and  the 
investor  is  adamant. 


pital  the  w-orth  of  a  company’s  equi¬ 
ty  capital  at  the  time  of  issue  and 
paying  stamp  duty  on  that  amount. 
Moreover,  no  par  value  shares  would 
do  away  with  the  position  which 
now  arises  when  a  company  recon¬ 
structs  It?  share  capital, 

Readers  may  remember  fhat  when 


are  concerned.  I  do  not  flatter  my 
self  that  my  plea  for  no  par  value 
shares  will  bear  fruit,  at  least  not 
for  many  years  to  come.  But  this  I 
do  know,  that  the  present  system 
'  subjects  to  ill-informed  and  mali¬ 
cious  criticism  the  best  type  of  com¬ 
pany — the  company  which  keeps  its 


Order  of  Hay  In  .Vniericn 


Since  all  this  confusion  could  be 
resolved  l»y  I  lie  adoiilion  of  I  lie  no 
I)ar  value  share  system,  with  its 
dii  ideiids  of  so  mueli  a  share  rather 
than  a  rale  per  cent  and  wilh  tlie 
acreage  sown  to  disappearance  of  Ilie  fallacious  eoii- 
potutoc.s  will  run  from  lu  to  20  per  eeption  of  nominal  values,  I  cannot 
cent  with,  tne  foriner  tieing  nearer  fop  tlie  life  of  me  understand  w'hy 

we  set  onr  face  against  tlie  sysleni 
in  this  country.  .After  all.  the  no  liar 
value  share  is  tlie  order  of  the  day 
America,  where  all  matters  re- 


a  rnmpanv  reduces  its  capital  the  ,  ®*^*^*^y  capital  low  and  builds  up 
"  "  directors  often  take  power  to  re- '  substantial  reserves:  or  the  rom.- 

store  the  authorized  capital  to  its  whose^eredit  ^landing  is  sxcel- 

former  level,  for  otherwise  a  sub¬ 
sequent  increase  of  capital  would 
attract  stamp  duty.  In  fact, 
course,  no  par  value  shares  would 
very  largely  do  away  with  the  ne¬ 
cessity  of  capital  reeonstruetinn 
sehemes.  at  least  so  far  as  equity 
shares  arc  concerned. 


business  as  usual,  and  that  we  are 
of  non-esTentiaV’sreel  requirements  un- 1  among  export  markets  for  Canadian 

is  given  as  the  argument  in  answer 
to  all-out  defense  production. 

j  Ingot  Output  Increased 

Steel  ingot  output  last  week  ad¬ 
vanced  6  points  to  99  per  rent  of 
capacity  and  the  inability  of  the 
rate  to  break  through  the  100  per 
cent  mark  is  attributed  by  some 
sources  to  insufficient  scrap  and 
pig  iron.  A  tremendous  effort  is 
being  made  b.v  the  steel  industry 
to  operate  above  the  lOO  per  cent 
figure,  hut  the  difficulties  are 
great,  it  is  said. 

Meanwhile,  some  action  is  ex¬ 
pected  soon  on  pig  iron,  which  is 
becoming  scarcer  each  week.  Some 
observers  look  for  outright  alloca¬ 
tion  of  available  supplies.  Regard¬ 
less  of  ivliat  action  is  taken,  it  is 
said,  pig  iron  users  making  non- 
essential  products  face  the  same 
threat  as  do  steel  consumers  not 
engaged  in  armament  or  defense 
business. 


USE  OF  POWER  IX  .ALBERTA 

Edmonton.  -  -  .\  study  of  domes¬ 
tic  use  of  electric  energy  in  .Alber¬ 
ta  shows  an  increase  of  19. .37 '*7  in 
the  number  of  customers  and  of 
15.9 '"7  in  the  consumption  per  cus¬ 
tomer  for  the  ten  year  period  1930- 
1  939  inclusive.  In  19.39.  some  68,- 
267  consumers  used  roughly  4  2,- 
]  89,000  kilowatt  hours,  equal  to 
618  k.w.h.  per  customer  or  16.S'‘7 
of  the  total  provincial  consumption. 


Your  Country  needs  your  savings! 
Your  family  needs  protection! 

THIS  NEW 


GIVES  THE  ANSWER! 

Whatever  your  job,  whatever  your  income,  you  should  be  investing 
regularly  in  \^’ar  Savings  Certificates  and  other  war  loans.  This  is 
essential.  Yet  your  family  needs  adequate  protection,  too! 

Since  most  people  have  only  a  limited  amount  of  money  for 
inxestment,  how  can  these  two  essential  needs  be  met  fi"om  your 
war-time  budget?  A  new  “VICTORY  POLICY”  has  been  specially 
designed  by  The  Mutual  Life  of  Canada  to  meet  this  problem.  This 
policy  is  another  example  of  The  Mutual  Life’s  initiative  in  develop¬ 
ing  a  special  service  to  meet  the  needs  of  Canadian  families. 


A  I'iiial  Argniiiciit 


ilent,  and  which  can  thereferp,  raifP 
I  new  capital  at  a  substantial  pre- 
r,f  '  mium. 

Some  company  chairmen  have,  of 
I  course,  realized  years  ago  the  dtf- 
ificulties  and  critic', ?ms  which  a  fixed 
I  nominal  valuiilion  of  equity  eapitnl 
j  bring.?,  and  b.v  a  poliey  of  distribni- 
ing  periodic  share  honnses  have  t)y 
now  reduced  llieir  annual  dividends 


that  a  reduction  in 


the  mark,  'riiis,  he  adds,  is  due  in 
large  niea.?nre  to  the  scarcity  of  com¬ 
petent  farm  labour. 

'I'nere  has  also  been  a  reduction 


•As  a  final  argiiinent  against  those  ;lo  a  respectably  nioderalo  rate.  Hut 
wlio  maintain  that  no  par  value  we  liave  already  had  the  Treasury 
share.?  are  inipossihh'  in  lliis  (turn-  lian  on  lionus  issues  during  warlinie. 


iry  I  would  reply  that  tlie  praeiiee 
lias  in  fad  been  adopted  tiere.  For 
alihongti  it  may  not  be  generally 
realized  tliere  is  at  least  one  well- 
known  company,  the  Heira  Rttilway 
Company,  Ltd.,  a  subsidiary  of  the 
British  South  Africa  Conijiany,  which 


due  it  is  believed  to  the  same  cause,  lating  to  investment  and  securities  ha.=:  no  share  rapital  in  the  ordinary 


In  such  crops 
gels  The  gram 


turnip,?  and  man-  are  subject  to  ,a  much  more  strin- 
crop  seems  to  be  gent  control  than  in  this  country 


about  normal  In  some  cases,  due  to  if  no  par  value  shares  were  unde¬ 
weather  conditions  gram  showing  sirable.  we  may  be  sure  that  the 
wa,s  late  and  the  hay  crop  is  expect- '  S.E.C.  would  have  done  away  with 


sense  of  the  word  The  company  was 
incorporated  under  the  Uompanies 
Act.?.  1562-1890,  as  a  company  limit¬ 
ed  by  guarantee  and  not  havung  a 


and  the  Chancellor,  in  his  Budget 
speecli.  foiesliadowed  an  extension 
of  that  l)an  beyond  tlie  war  period, 
so  that  this  eotifse  of  action,  which 
we  must  in  any  ca.?e  recognize  as  a 
st>l)ierfugo,  is  ruled  out  for  some 
lime  to  come. 

A  no  par  value  share  system  would 
obviate  the  need  for  subterfuges  and 
would  resolve  many  of  our  difficul¬ 
ties.  If  we  include  us  adoption 
among  our  post-war  reforms  at  least 


o 


© 


Answering  your  questions  about  the 
"VICTORY  POLICY” 

Q.  How  does  this  policy  help  me  Jit  adequate  insurance  protection  into  my 
present  war  savings  plan? 

A.  ExreedinHv  low  premium?  for  a  fixed  period  of  vear?  while  you  are 
investing  in  War  Saving?  Certificates.  This  will  allow  you  to  aid  your 
country  and  at  the  same  time  give  your  family  the  financial  protection 
they  need. 

Q.  Is  there  an  increase  in  the  premiums  at  the  end  of  the  fixed  period  of  years? 

A.  Yes.  But  even  this  premium  is  lower  than  the  normal  rate.  And  the 
policy  is  so  arranged  that  a?  yoiu-  War  Savings  Certificates  mature  you 
can  use  them  to  pay  your  insurance  premium. 

Q.  Is  this  a  term  policy  or  a  permanent  plan  of  insurance? 

A.  This  is  a  permanent  plan.  It  has  been  specially  prepared  to  meet 
existing  needs  hut  is  also  designed  for  future  protection. 

Q.  Has  the  policy  any  other  special  features? 

A.  Yes.  The  policy  has  a  mimher  of  attractive  features  which  will  be 
explained  by  tne  company's  representatives. 

Q.  Who  can  obtain  this  new  policy? 

A.  The  new  '"A’ictorv  Polirv”  is  available  to  every  adult  who  is  insurable 
. .  .  and  is  especiallv  attractive  to  men  and  women  with  modest  incomes. 


WRITE  NOW  FOR  DETAILS  ! 

For  full  iiiformalion  as  to  how  the  "Victory  Policy”  can  he  adapted 
to  meet  your  needs,  get  in  touch  with  the  nearest  Mutual  Life 
representative*.  Or  write  elire<*t  t«»  The  Mutual  Life  of  Canada, 
Waterloo,  Out.  Don't  delay!  .Act  now! 

THE 


«d  to  b«  About  oormtl. 


I  them  Ion;  ago. 


capital  divided  into  shares.  A  cash  one  investment  adviser  will  be  prO' 
valuation  of  the  undertaking  hat  not  ifoundly  thankful 


IIUTUAL  un 

mpHOF  CANADA 

Established  1869 

HEAD  OFFICE  WATERLOO.  ONT. 
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Heads  Credit  Men 


Some  Suggestions  for 
enjoying  your  Summer 


WALKER  EARNS 
$2.17  A  SHARE 
THIRD  QUARTER 


Net  After  Charges  For  1940-41 
Period  Equal  to  $2  a  Share 
On  the  Stock 


Up  From  $1.71  A  Share  On 
Common  For  Same  Period 
Last  Year 


$2.19  PREVIOUS  YEAR 


AHEAD  FOR  9  MONTHS 


With 


operations  at  company's 
'  plants  fiuring  the  period  at  a  con¬ 
sistently  hiRli  level,  sales  and  pro¬ 
fits  of  Niagara  Wire  Weaving  Co. 
l.td.,  for  the  fiscal  year  (Mided 
•March  ."Ist,  1941.  were  materially 
;  in  e.Ncess  of  those  for  the  previous 
’  year.  Increased  taxes,  however,  af- 
'  fected  net  earnings  comparison  with 
'  the  result  that  net  for  the  year 
,  under  review,  after  all  charges  was 
j  moderately  lower  at  .?2r.0.0ri  l. 
j  equal  to  $2  a  share  on  the  outstand- 
!  ing  1  15,000  shares  of  capital  stock 
as  against  $252,20  1,  equal  to  $2.1.1 
a,  sharp  on  the  stock  reported  for 
the  year  ended  March  21st.  1940. 

From  the  net  income  of  $22it.O(;t 
the  company  paid  $22O,OO0  in  divi¬ 
dends,  at  the  regtilar  rate  of  $2  a 
share  annually,  leaving  surplus  hal- 
ance  for  the  year  of  $0  1.  .Vdded  lo 
previous  balance  this  hrou.ght  iirofit 
and  loss' surplus  account  at  the  end 
of  the  fiscal  i>eriod  ’o  $1  til,  159. 

I  Balance  sheet  as  of  .March  21.st 
i  last,  shows  that  a  strong  financial 
j  position  has  been  maintained.  Des- 
I  pite  further  capital  expenditures 
i  during  the  past  year,  working  lap- 
ital  position  show",'!  little  change 
from  year  before.  Current  assets 
are  shown  at  $917.2S0  as  against 
[current  liabilities  of  $292,1  92  to 
.  give  working  caiiital  of  $025,094  as 
I  compared  with  $022,559  working 
capital  the  year  before. 

I  Among  current  assets  cash  is 
shown  at  $10o.7S9  compared  with 
;  $202,599  year  Indore,  investments 
1  at  $1  75,995  (iinoled  market  value 
;  $252,021)  comitared  with  $181,414 
'  t  quoted  market  value  $272,891).. 
accoiDits  receivable  slightly  highei' 
at  $  1  58,1  52  against  $1  52,489  iti  re¬ 
flect  ioti  of  increased  business  vol- 
time.  copper  contract.s  at  $52,0  10; 
invcniorifs  and  casb  value  of  life 
insttrance  at  $280,008  and  $S2.);42 
respectively,  also  slightly  higher 
than  year  before.  Fixed  assets  in¬ 
creased  by  $4)1,902  to  $745,908.  In¬ 
vestment  in  at)d  advances  to  sub-, 
sidiary  comptiny  was  icduced  by 
$0,42t)  to  $21  8,1  71.  i 

.\eu  lii.stallation  Helps  | 

In  sttbtnitting  the  reitort  Kdward 
J.  Buell.  )iresidcnt  of  the  <'ompany. 
stales  th;)t  installation  of  wire: 
drawing  etiuiiuuent  has  proved  a 
profitable  inveslnietit  atid  bas  eti- 
abh'd  the  cotnpatty  to  meet  require- 
ttients  of  its  customers  witlioul  in- 
terr)t|ilion.  In  addition,  there  hits 
been  a  benefit  to  ('anada.  in  that  it 
has  obviated  the  tiecessity  of  using 
r.iO.  exchange  lo  import  this  wire 
frotn  the  Stales.  Sufficient  capacity 
has  beett  provided  so  that  all  emer¬ 
gency  demands  cati  be  met.  j 

.Ml.  Buell  slates  tbal  there  has 
been  considerable  difficulty  in  get  i 
ting  wire  dritwing  rod.  which  still! 
has  to  be  imporieil  from  the  Fnitcd  , 
.‘'tates,  flue  lo  growing  requirc'menis  : 
of  war  industries  for  such  male- j 
rials.  In  view  of  the  intporiance  of  \ 
the  pulp  and  piiper  industry  in 
bringing  1'..'^.  exenange  into  lie'’ 
country,  Mr.  Buell  expresses  the; 
hotie  that  Washington  ami  fUtawa  j 
can  give  the  comt'any  a  luioriiy  po-  I 
sition  so  that  tlu"-e  will  b(>  no  in¬ 
terruption  of  paper  mill  operations 
in  Canatia  because  f)f  difficulties  in  i 
obtaining  maie  ials  tor  mill  tveds.  ! 


Tleflecting  widely  impro\-cd  oper¬ 
ating  condition.s  during  the  period, 
earnings  of  Hiram  Walker-Gooder- 
hitm  Worts  Btd.,  for  the  quarter 
ended  .May  2lst  1941,  third  quarter 
of  company's  fiscal  year,  showed  it 
material  expansion  as  comptired 
with  corresponding  quarter  of  last 
year,  net  after  till  charges,  and 
preferred  dividends,  being  equal  to 
$2.17  a  share  on  the  outstanding 
common  stock  as  against  $1.71  a 
share. 

Improvement  for  the  third  quar¬ 
ter  brought  net  results  for  the  first 
9  months  of  current  year  up  in  ex¬ 
cess  of  those  for  same  period  last 
year,  cumulative  net  after  chttrges 
and  preferred  dividends  being  eqmil 
to  $5.95  a  shaie  on  the  common 
stock  as  compared  with  $5.28  a 
share. 

Operating  prnfti  for  the  Ma>' 
quarter  at  $2,825,121  vompared  with 
$2,281,788  a  year  ttgo  and  total  in¬ 
come  iit  $2.7)14,552  fompared  with 
$2,293,524  a  year  ago.  .\ftcr  depre- 


SiOidminq.  Sdjvww. 
wiiJe  JhidpDnAihUi^ 


WAN'  BKAFSFJOrR,  district 
credit  man.ager  of  the  Montreal 
))fficp  of  B.  F.  Goodrich  Rubber  Co. 
of  Canatla  l.imited,  was  unanimous¬ 
ly  elected  president  of  the  Canadian 
Cretiit  Men's  Trust  Association 
I  Quebec  Division)  for  the  current 
year  at  the  annual  general  meeting 
))f  the  Ass))ciation. 


There’s  danger  in  the  sun.  You  can¬ 
not  get  a  nice  coat  of  tan  all  at  once — 
but  yott  can  get  painfully,  dangerous¬ 
ly  burned  trying  to.  It  is  much  better 
to  expose  yourself  to  the  Summer  sun 
gradually,  in  slowly  increasing  dose.s. 
To  prevent  sunstroke,  or  heat  ex¬ 
haustion,  it  is  well  to  keep  the  head 
covered  in  direct  sunlight;  to  wear 
light,  loose,  porous  clothing;  and  to 
gel  plenty  of  rest. 


Week-end  athletes  should  he  careful. 
It  is  unwise  to  plunge  straight  from 
business  into  hours  of  strenuous  ex¬ 
ercise  over  the  week  end.  Exercise  is 
most  bencticial  when  you  take  it 
casilv  and  gradually.  Stop  before  you 
are  "all  in,”  and  avoid  nnv  unusual 
c.xcrtion  soon  after  eating.  Thai's  the 
way  full-time  athlctca  keep  in  shape. 


Seldom  docs  a  hiisltantl  realize 
tlic  slioek  Ills  home  and  his  wile 
particidarlx’,  siihcrs  at  his 
ilcath.  \  thoiiehliiil  hushantl 


'lOMFtU 

TRt8T 

(OMnSY 


Will  siY  arrange  his  aitairs  that  the 
linancial  matters  of  his  estate  will  he 
set  tied  without  anniYvaiice  and  .'ddiiional 
Itttrdcn  to  hi^.  wile. 


Big  Business  Machine  Organiza¬ 
tion  Honoured  by  Town  Which 
Houses  Its  Main  Plant 


.  New  York.  —  Irdtistry’.s  part  in 
national  defense  was  the  theme  of 
I  ceremonies  which  took  place  in 
Fndicoil,  N.V.,  on  .Monday,  .Inly  II, 

I  in  connection  with  the  (qiening  of 
Internalional  Business  Machines 
I'orporation’s  annual  Hundred  Per¬ 
cent  Club  Convention  and  the  sim- 
itltaneoti.s  celebration  of  IBM  Dedi¬ 
cation  Day  in  honor  of  the  com¬ 
pany  and  its  president,  Thomas  .1. 
Watson,  by  the  po'ple  of  Fndicott. 
home  of  tbe  eomiiany's  intiin  plant, 
and  surrounding  onnmunities.. 

The  celebration  featured  the  dedi- 
caii)>n  of  a  newly  completed  fac¬ 
tory  building  which  will  increase 
the  company's  production  capacity  ; 
by  more  tban  one-third.  In  addi- j 
tion  to  its  regular  products.  IB.M  is; 
ntaiifacturing  parts  for  dcfcn.se  ma-  , 
lerijil.  I 

The  celebration  of  IBM  Dedica- j 
lion  D;iy  was  under  the  titi.spices  of 
the  Greater  Fndicott  i  hamber  of 
Commerce.  It  began  in  the  after- j 
noon  with  a  Defense  Ptirade  sev-  I 
oral  miles  in  length  which  passed' 
through  the  various  communities: 
with  a  flying  escort  of  twelve,  air-  , 
planes  anil  terminated  at  the  new 
building,  where  the  deilioiiion  ex- j 
creises  were  held.  : 

The  celebrt.iion  continued  with  ;i 
dinner  for  1.1  tut  guests,  -.ptvnsored 
by  the  Greater  Ihidicotl  organiza¬ 
tion.  In  addition,  25i.'i  foremen  of 
the  F.ndicott-.Iohnson  t'orporation 
aiicnded  the  ilinner  as  guests  of 
Mr.  Watson.  The  dav  eoncluded 
with  outdoor  ceremonie;.  conducted  . 
by  the  Greater  Kndicoli  '  hamber  i>f  ' 
Commerce.  These  were  held  on  the' 


Hany  h.ushnnd'  h.trr  .r(oAvt7  ////■'■  prohh  ni  hy 
appoinhn;/  .  Ui^n/rrjf  I  ru  d  L  i^/npiinj/ 
it  ''  llu'ti'  I  xccuhv. 


Monli  Tcl  I  Trust 

..T.PusHcn  ten.  hompfiny 


HI  .M)  OlF'U  r.  ,'.11  ri..\C|  DAR.'H-..  .'lONTRl'.M 


>RPI 


Oper  profit  . 
Other  income 


Total  income  .  . 

Depreriatinii  . 

I''el>  f'  intrresl.  etc, 
Hank  inlercsl  .  .  .  . 


Irettsurcr  for  many  vear,,  tind  i: 
past  cliiiirman  of  the  Society 
Chemical  Indusiiv.  .Monti 
B  nine  It. 

The  offieo  of  controller  will 
in  .Montreal. 


laR.lh?  341. Hi 


.iccia  mat  ion.  ticeording  to  Wtishing- 
lon  ohsirveis,  is  the  good  impres¬ 
sion  he  has  lu.ide  on  UK'inhers  of 
the  Senate  ;in<l  Hons.'  military  af- 
ftiirs  cominiiiees.  Fvery  two  or 
Ihiee  weeks  a  lecture  class  is  held 
hv  Col.  .\yi<  s  :ii  which  Secrcttiry  of 
War  Ib  tiry  F.  Siinison,  Gen.  George 
C  Marsh;ill.  chief  of  staff,  tinil 
oilnr  high-ratiking  officers  gather 
with  111.'  mmnbers  of  the  military 
committees  of  Congress.  Ruler  in 
htind  ;ind  sltinditig  before  charts 
and  a  lilacUmtird.  I'ol.  .\.v  res  gives 
the  gr<'iip  the  statistical  lowdown 
on  armv  perfornia tice  up  to  date. 


RaUnrr  .  .  . 
j.\  provision 


.N'rt  profit  . 

—  Nine  Month: 


1.7  1  1.74  1  1.38  1. 3  4  1 

l.nricH  M.iv  3  I  — 

1141  1940 


To  help  make  fummer  safer  Metrapelllan 
offers  you  an  interesting  free  booklet, 
"First  Aid."  Use  coupon  below. 


Oprr.  profit 
(It her  income 


Cleveland  Statistician 

A  Brigadier  General 


Metropolitan  Life 
insurance  Company 

{A  MVrVAL 

Min  yoRK 

FrrtUrirk  // .  Erkrr 
CHAIRM.XN  Ub  THE  BOARD 
Lrrnv  A  .  Lincoln. 
rKElhlDENr 

CA.NADIAN  HEAD  OFFICE 
Hirwn  A 


1  otnl  income  . 
Depreciation  .  .  .  . 
lleli.  inlereet.  etc 
Bank  interest  .  .  . 


Cleveltind.  —  cari'er  of  several 
deriiflcs  in  the  Ctiiii'd  Sitites  ,\rmv. 
aciivfi  atid  reserve,  retiehed  a  peak 
for  Col.  I.eiinard  I’.  .Xv  res,  8  I -vear 
old  vice- pre.siib  iit-on- lea v.  ei  the 
Cleveland  Trust  Co.,  wlien  he  w;is 
nominaleii  py  I’lcsidettt  Rouseveii 
for  proiiioiioti  to  the  rank  of  hri-;a- 
(Her  getter, il,  ,| nlv  1  Oi  h. 

Col.  .\v  res,  a  veteran  of  W'o:  Id 
Wttr  I.  in  which  he  w;is  eiii.  f  siati.; 
liciil  offieer  of  the  Cnitid  .gt.ii'i 
Army  ami  the  \meriean  l-Apedi 
lionary  Force  under  (len  ,Iohn  .1 
I'ershing.  tigai  i.',  filling  the  sim. 
po.st  ;i.s  the  at'!  y'.;  ehief  m.an  of  fit 
tires  in  World  War  II.  even  though 
this  nation  is  no)  oiMciillv  at  vv;ir 
The  Cleveland  slat  isl  ieian,  who  t. 
national  knowti  as  tin  eeiin(imi:  t  and 
amilysi  of  Im.sines.s  ttend.;,  w.is 
praised  for  "dnin:.;  a  v.  rv  fine  ioh 
of  eo-ordinal i ng  figures  on  tietiv 
ities  of  all  the  differeni  hrtinehes  of 
the  service,"  hv  Congressman  Dow 
W.  Htirler  iDl.  of  Akron,  miuiihi  i 
of  the  House  milil.trv  tiffairs  enm- 
mittee.  the  I'lain  Deal.  i ':.  W.tshin.; 
ion  Bureau  reported 

.\  full  coloni'l  'inee  tletoher. 
1918.  when  he  w  i.s  in  I'ranee.  f'ol. 
Ayres  was  ctilled  to  duty  ai.:ain  Iasi 
Oetoher  in  the  doiihle  joh  of  direc 
tor  of  lli(.  Will-  D.  partnient  slali.s 
tics  Itranch  and  eo-i)tdin:)i)ir  of  all 
War  Dt'parimeni  st;ilislics. 

()ne  reason  whv  Col.  Avres'  no 
mination  is  likidv  to  he  iipprovi-d  hv 


Balnlic- 
ax  provi 


fl,.14h.37a  h.058.hh7 

3.370.87h  1.738,8118 


Controller  Urges  Cut  in 

Prices  of  Hides,  Leather 


N#*l  prnfit 


’  St.itcd  in  C(in<idian  currency.  Subject 
to  atidil. 


If  atcr  sftorts  bring  their  hazards. 
Learn  to  swim  .  .  .  alw.avs  swim  with 
ioni|);mions  nr  iii  sight,  of  other 
people.  Before  voit  dive,  make  sure 
the  water  i.s  deep  enniigii  and  that, 
there  are  no  submerged  ohjeets  vnu 
might  bit.  .\nv  boat  you  are  in 
ihoiild  be  manned  bv  someone  who 
■  an  handle  it  safelv.  Those  who  c,in- 
noi  swim  wotild  do  well  to  ilay  out  oi 
tmall  boats  alt'vgcthcr. 


(iii'tw.t  Manrii-e  S.imson.  Hides 
.'lid  [,e;ii)ier  Ailmini.s) rtitor,  has  m- 
die.iiid  111  drillers  in  i;ivv  hide.s  and 
kin,  :h.'ti  ihey  ..-honid  i.ike  "early 
aiHon"  to  tiring  almni  a  downwaril 
r.  V  I  non  in  lime  of  iheir  prices,  ihe 
W  irliTO..  I’rjet  ,  ,ind  Tr.tde  Board 
..ni'oiin.  c;. . 

'The  do-vnvv.trd  .ulpiiiment  m 
pr.n  of  v.iw  hid.w  and  .  kms  i-  cx- 
p.  I'll  d  to  leoili  in  ,.ome  rediii  tion.s 
in  ll).'  price.;  of  c.-riam  i  v  pe.-;  of  lej- 
iher,"  ,'i  ho.ird  si.itcnif-ni  sajil. 


Mctrepolitan  I-ifc  Irsiirancc  Company 

Canadian  Head  Dfiicc.  Ott.iw,a 

rir-i.:c  ernd  me  a  copy  of  your  booklet. 


Nat’l  Steel  Car  Labour 

Situation  Still  Deadlocked 


Name, 


'treet. 


Increased  Sharply  Last  Year  in 
Canada  to  1,709  From 
1,584  in  19.39 


Toronto.  --  Bepresentatives  of 
employees  of  the  Hamilton  plant  of 
National  Steel  Car  Cm  p.  held  a  two 
hour  eonferenre  with  Labor  Minis¬ 
ter  .McLarty  etirlier  this  week.  Mr. 
MeLarty  said  theii-  representations 
would  rereive  due  ronsideration. 
Tlie  workers'  re)iresentatives  went 
lo  Dllavva  following  the  breakdown 
in  eon  versa  I  ions  between  them  and 
F.  J.  Bninnitig.  Government  ap¬ 
pointed  controller  of  the  National 
Steel  Car  plant,  on  fpiesiions  reiiort- 
edly  dealing  with  wages,  working 
conditions  and  union  recognition. 


Can.  General  Investments 
First  Half  Earnings  Off 


(.OLD  IMKIDI  «  riO\  OF  It.r  . 

Y'ancmivi  r  ilold  luod  net  ion  in 
British  Cobimliia  dtiiing  .April 
einounled  lo  15.928  fine  ounce;,  ae- 
eording  lo  the  monthly  federal  )'c- 
jiort . 


Ottawa 


j  Toronto  Bureau  The  Financial  Times 

Toronto.  Canadian  General  In 
vestments  in  the  six  months  ended 
.liine  21').  1911,  had  net  pi-ofit  be¬ 
fore  ineome  taxes  of  $2)15,529, 
equal  to  21  eent.s  a  share  as  com¬ 
pared  with  $22(3.192  or  28.8  cents  a 
share  in  the  same  period  a  year 
ago,  .ffiiring  the  first  half  Ihe  com¬ 
pany  also  leceivod  $11,228  tis  a  not 
realized  profit  on  soenrilies  sold 
which  was  added  to  capital  surplus 
distributable,  bringing  the  total  to 
$2,259,058.  .After  payment  of  divi¬ 
dends  during  the  half  yearamonnl- 
ing  to  25  cents  <a  share  surplus 
forvvttrd  vvas  inereaseil  lo  $588,850. 

.Net  assets  of  the  eomiiany  as  at 
•hine  29.  lti4L  bad  ti  vahie  of  $7.- 
122,142  as  compared  with  $7,584.- 
272  as  at  Deeembei-  21.  1940.  This 
represents  a  reduction  of  Wi  but 
is  approximately  12'$^  above  the 
net  asset  value  of  the  (rust  as  at 
•lune  29,  1'il9.  On  a  per  shaic  ba- 
si.s,  nei  liquidating  value  was 
$11.88  as  at  .lune  29,  1941,  whirl) 
compare.s  with  $12.82  as  at  Decem¬ 
ber  21.  1949,  and  $19.59  ns  ai  .lime 
29,  1949.  ' 


.  Preliminary  f)giires 

j  compiled  hv-  tbe  Dominion  Bureau 
of  .Statistics  indicate  ;i  marked  m 
jerease  in  the  number  of  deallis  due 
to  motor  veliiele  ttceidenls  iu  191)), 
'When  the  number  was  1.799  com- 
!  pared  with  1. 584,  The  detith  ra)e 

from  this  cause  was  15.9  per  HiO.do)) 
jpopul.ition  as  compared  vvitb  I  l.u 
1  ill  1929  and  12.8  in  1928.  The  niini- 
;  her  of  detil Iks  and  the  death  rale  in 
;  1919  were  the  higbest  recorded  dur¬ 
ing  the  period  1928-1949  for  whicli 
.figures  for  all  provinces  of  Cantidii 
i  have  been  compiled  by  the  Bureau 
Tbe  detiilis  from  motor  vehicle 
accidents  by  provinces  in  1919  were 
as  follows,  with  tbe  figures  for  i:)29 
hn  brackets:  Prince  laiwiird  Isbmd. 
19  (7);  -Nova  Scotia.  |9|  (81);  .New 
Brunswick,  81  (92);  Quebec.  4:!t 


or-s  For  First  ^  Month.s  of 
11541  Sharply  Higher  But 
Taxes  Cut  Into  Net 


Net  After  Charges  for  First  5 
Months  Up  At  28  Cents 
A  Share  From  f>.3  Cents 


TOOLE,  PEET  &  CO 


LIMITED 

I  IN  \N<  I  \r  \(.i  \  rs 

Appi  riiiicrs  rind  Valuators 
Estates  Managed 

\LGAItV  tV.V 


Planning  for  Refunding  of 
Canada  Bread  Co.  Bonds 

Toronto.  —  .No  decision  has  yet 
been  reuched  on  a  method  for  re¬ 
funding  outstanding  8  per  cent  first 
mortgiige  bond.s  of  Canada  Bread 
Co. 

Baliince  of  $512,899  outsltind- 
ing  at  .lune  :iu,  1949.  lias  been  re¬ 
duced  to  slightly  below  $529,999. 

.According  to  last  yptir'.s  tinnual 
statement  about  $25)i,)i99  nf  ye- 
dempiion  funds  will  come  from 
compiiny's  accumulated  fiind.s, 
about  $29(1.990  will  be  provided  by 


Increase  in  taxes  again  more  than 
offset  higher  gross  earnings  for 
.Southern  Canada  I’ovver  Co.  Ltd,, 
for  monlli  of  June,  tis  a  result  of 
vvhieh  nei  earnings  for  the  period 
showed  a  moderate  contraction  as 
compared  wiili  .lune  1  940.  Cumu¬ 
lative  gross  earnings  for  the  9 
months  ended  .lune 


.A  wide  expan.sinn  in  profits  i.s 
reiiorted  by  Canadian  Industrial 
■Alcohol  I.ld.  for  third  tiuarler  of 
comptiny’s  fi.sctil  year,  the  tliree 
montlis  ended  May  2 isl  1941,  net 
after  all  (luirges  being  oiual  to 
11.7  cents  ti  share  on  combined  .A 
and  B  sluires  as  compared  vvitb  14 
cents  a  sliare  for  corresponding  pe¬ 
riod  of  last  vetir.  'I’oial  income  til 
$:195,851  comptired  wit  it  $:i7,822  a 
.vear  ttgo,  and  net  profit  tifter 
sharply  higher  taxes  was  .$129,278 
as  compared  with  $15,925  u  .vear 
ago. 

For  tbe  nine  months  ended  .Mtty 
31  total  income  at  $778,889  com¬ 
pared  with  $217,)'.'. 2  a  vear  .ago.  \el 
profit  after  t)!!  deiliici ions,  includ¬ 
ing  provi.ion  for  income  lax  at 
$213,879  again;  t  $85,421.  wa.;  $299,- 
788  as  Compared  with  $192,x.S7  a 
.vear  ago.  This  net  v\  ;i,s  eqii  il  to  28 
rents  a  sli.ire  on  the  l  omliiiied  A  ^ 
.and  B  .'.bares,  as  compared  with  9.2; 
rent:;  a  hare  a  vear  ago  Crim- 
parative  earnings  for  the  9.monib, 
period  are  sliown  herewith  i 

—  .X  i.iiC  Months  Lnled  Xla--  3t —  ! 

|14l  1140  I 


9tb  was  sharp¬ 
ly  in  excess  of  figure  for  tbe  same 
period  last  year  but  company  was 
aide  to  do  no  better  Ilian  break  even 
in  net  earnings. 

Gross  earnings  for  June  were  up 
over  $22,000  at  $248.1  II  but  oper¬ 
ating  expensess  weia>  $12,900  higher 
and  taxes  $11,509  higher.  .Net  earn¬ 
ings.  aecordingly,  were  $2.40i)  lower 
for  the  month  at  $112,218  while 
surplus  after  eliarges  and  dividends 
wa.s  down  at  $282  from  $2,891  (or 
Juno  1919. 

For  9  inonih.s  ended  June  1941. 
cumulative  grots  earnings  were 
$29,2,1  }5  bialier  at  $2,299,479  as 
compared  vvitb  ,$1,997,225  Dper- 
afing  exnem.es  were  up  $9,181  and 
taxes  were  nmeh  heavier  at  $549,- 
2  51  rompared  vv  ifb  $24.8.729  for  the 
like  1949  period.  This  left  net 
earnings  lower  by  $827  a*  $1,93.3,- 
2  4  9  After  deductions  for  interest, 
depreciation  and  dividends,  surplus! 
was  $7,725  lower  at  $19,999  com- 1 
pared  vvitb  $27,724  for  the  same  i 
1  940  period.  | 

Comparative  figures  for  Juno  and 
llie  nino-montlis  period  follow:  — 

JUNF— - - 

1941  1940  incr. 


Urge  Thought  In  Location  Of  \ 

New  Industrial  Defense  Plants^ 


New  A'ork  —  .Speakers  at  the 
recent  two-day  national  conference 
on  industrial  real  estate,  held  here, 
under  the  auspices  ot  the  Society 
of  Industrial  Realtors,  pointed  out 
that  construction  of  new  industrial 
plants  may  well  be  such  as  can  be 
utilized  later  for  normal  industry 
lint  that  in  the  whole  process  of  eiir- 
rent  new  industrial  location  care 
must  lie  taken  lest  we  dislocate  our 
wliole  urban  structure. 

In  tliis  conuectioii  Samuel  T.  Hall. 
S.LK.  of  I’biladelpliiii,  said  "Inten¬ 
sified  industrial  activity  cannot  lull 
affect  otir  mode  and  liabits  of  liv¬ 
ing  and  afford  unprecedented  eia- 
ploj'inent  for  (be  unemployed,  in¬ 
cluding'  tliat  really  'forgotten  man' 
between  the  age  of  40  and  55  year-;, 
who  now  can  leave  tlie  bre;ul  line 
for  the  wage  Hue  by  takiii.g  tli'- 
place.s  of  younger  men  siiinnioned 
lo  the  eolurs.  Snell  iiidusliial  ae 
tivil.v  eannol  fail  in  exei  I  a  I  re 
niendous  slimulus  upon  all  l.v  pe.s  i  f 
business  and  lienee  upon  real  esia'e 
values  in  general,  ineluding  indu.-;- 
Ii'ial.  comiuercial,  D'sidenl  ial.  fa:ni. 
a  pa  ri  nuiii ,  and  oftio'  building  pro- 
pri  ties. 

"But  to  preclude  a  iiornble  reu'^- 
tition  of  tthe  debacle  of  1929,  in- 
fiaite  care  aud  prudence  muitt  be 


exercised  in  meeting  the  rurrent  de¬ 
mands  of  defense  to  avoid  unneces- 
sarilv  di.slocatine.  deranging,  and 
sliifting  our  great  centers  of  popula 
tion  and  our  basic  economic  order. 

".Mass  production  of  military 
equipment  such  as  tanks,  airplanes, 
etc.,  requires  the  use  of  streamlined 
industrial  plants  for  assembly  line.s. 
etc.  The  effect  of  such  an  indus¬ 
trial  development  upon  onr  great 
aliiindance  of  multiple  indiisiriai 
units  is  obvious.  .Millions  of  s(|uare 
feet  of  iivailable  industrial  space  in 
multiple  builditig.s  bas  been  out¬ 
moded  almost  overnight.” 


f  O'  Swim  in  sun-worme)d 

solt  water  ...  relax  on 
the  sond  in  sheltered 

- - Koty's  Cove — golf  on  a 

championship  18  or  a 
practice  9,  tennis,  deep-sea  fishing,  yachting. 

At  the  Algonquin  you'll  enjoy  every  minute  of 
your  stay  .  .  .  delicious  meals  and  attractive 
cccommodation  .  .  .  dancing  or  talkies  in  the 
Casino  .  < .  cool  refreshing  nights.  No  hay  fever. 

Rates  as  low  as  $6  per  diy,  per  person  xdoubU 
occupancy)  including  meats. 


New  Chemical  Controller  lo 
Have  Montreal  Headquarters 


78,881  317,052 


ToOil  . 

Deduct : 

Salriries.  iecs,  etc. 
Bunk  Inuii  int.  .  ■ 
Dell,  inteiest  .  .  .  . 
Denreciutinii  .  .  .  . 
Income  t.i.x  . 


Ottawa.  — •  Announcement  is  ' 

made  by  Hon.  C.  D.  Howe,  of  thn  ' 
api»oinlmcnt  of  Douglas  I.orimcr  ,iU  i 
MontnuH,  as  Cluuiiical  Fort  l  olli'r.  i 
D)q)artuicnt  of  .Munitions  and  .Sup-' 
idy.  The  new  eoiitroller  lias  Ixt^ii  ; 
apiiointcil  in  order  tliul  n  i  shortage;-  j 
of  essential  chemicals,  conslilueui;;.  I 
or  intermediates  may  develop  a-e!  | 
lo  lalio  measures  as  ar.'  iiecess-ar.  ' 
to  iissufe  a  supiily  of  lb“  ctiemieais  I 
i>'(|Uired  for  vvitr  needs.  'l'ln-  I'm  ■ 
tl'uUel  will  vvolli  in  close  eolij'll  I 
tion  vvilli  J  K  lioiiald  Diii-ifoi 
Gfiot.il  ul  tile  ) '  lu'ili  ice  Is  .I'ld  lA 
jilosives  Bialicli  of  the  !  lepa't  iii,  i:  I 
•Mr.  Loriiuer  is  iiuimigiiig  diieri.  : 
of  Mav  A-  Baker,  l.imileil  He  has 
atwavs  been  InNu-esteil  in  pubiie 
affairs,  and  ba.s  been  an  allerm.i:i 
of  the  rity  ef  M.'cet  ninUHt  f'M;  i  ae 

pisr  FC-'-cn  yearf  Hc'l?  p: esldeir. 
of  'he  Canadian  Chemical  ,V?F0fia-  I 
tion,  of  which  he  was  al.Fo  honorary  j 


348.141  225,944  22,197 

78,245  65,073  13,072 

56,680  45,146  11,534 

113.3  1  6  115,725  d2,409 

112,934  112,03  1  903 

382  3,694  d3.3l2 

-  ^  NlNl.  MONlll,S - 

1941  .  1940  Incr. 


exi>cnse: 


Wide  increace  Shov/n  In 
June  Sales  Zellers  Limited 


Sold  Total  of  $70,895,674 
In  War  Savings  Certificates 


Net  f.i 
lilt.,  cU 
Surplus 


LOW  RAIL  FARES 


ZcHer'.;  l.imited  aiUlo'dilee.-;  lliiit 
sales  of  I  lie  eomininv  dui  inr  llie 
iiioiiili  of  .lune  imreaseil  Id.S  per 
eeiit  from  ,$>i9l.l9S  in  .lime.  Bill),  lo 
$8)17,182  in  .lune  of  ibis  year. 

For  the  five  luonih  period  from 
tVbrliarv  I  to  .lune  ::ii  ibi.s  .v<-ar. 
the  eoni  |);i  11 V ;;;ile,;  lol.-'lled  $::.i:!8. 
8S7  iTpre:  eiit  ing  an  nn  re.'),  e  of 
2'). 73  pFi  ( cni  fi'om  -ale-,  id 
843. 103  m  the  same  period  a  lear 
a4ts 


(It  taw  a.  Total  sales  of  W'.ir 

.-Savings  t'ertific.Ues  "from  ineeptlon 
of  tlie  moveineiil  "  lo  June  uU  aggre 
.galeil  $7)1,895,874.  aceoi  ding  lo  all 
a nniinncemeiit  bv  Him.  J.  L.  Ilslev, 
.Minis. 'er  of  I’inance.  .'^iiliseripl ions 
during  llie  first  lialf  of  ibe  ciirrent 
calendar  veai  tofalleri  $  M.5  |  |,.'>88. 

Tile  .liinirier  said  ni"nev  value  of 
ealps  in  June  tot.allrd  $7,02$, ,290 
from  1.1  1  1.7  2  7  applications,  .-vetting 
a  “new  high  monthly  record.  ’ 


f.  1  Icrl'els.  r?t5t  ond  reieivoi.or.s  ccmmufiicolo  with 
I  lel  iTijrij.jcr  01  ofiy  i  uiioJ.oii  t-jvil.c  ayoal 


2. :'())). 470  1.997.1  25  203,145 
(,2i..87o  (.17,709  9,16  1 

540,3  51  3  45.7  30  194. u2l 

1.0  1  3.249  1. 033,8811  d637 

1,013.250  1.006,162  7.088 

19,999  27.724  d7.725 


(wu'4s  t'.'ir 
W|3.  t'Nprii 


'I  liB  I  iiianriill  Tiniox  rpaehrs  n 
;  -lass  'It  I'coj'le  vlio  are  interesteil 
i  lit']  able  to  buy  iure&tment  securi- 
i  tiesi 


/ 


...jiisC: 


GENERAL  RAINS 
HELPING  CROPS 
EASTERN  AREAS 

Prospects  Have  Been  Greatly 
Improved  in  Quebec  and 
Ontario 

SHOWERS  IN  WEST.  TOO 


A  1  THE  LOOKOUT 


tContiruirrl  from  Pnse  1) 
and  vigilant  v-.ro’nfu'.nsfs  over  jiip-  bracket?:  ^ 

plies  and  prices  and  developnieut  of 

,  ducts  ni.s 

a  rnordinated  svs’cm  that  can  lue- 
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)  jj  I’  MOVEMENT  EAST  Cas  Restrictions 
-  OF  B.  C.  LUMBER  Beginning 

ON  HEAVY  SCALE 


maladjtiftments 


bracket?:  vese^able  products  7S.4 
I  7  i.  1-70.5);  animal?  and  their  pro¬ 
ducts  01. .S  (Dl. 0-77.2);  fibre?,  terc- 
fiie?  and  'e-.tile  products  91. 0  (  91.0- 


fi  un  f3.2);  wood,  vrood  product? 


Ottawa — The  Pnminion  Bureau  of  *" 

Statistic?  fnurth  tele^traphic  sur-  An  m.-tances  of  a  sii 
vey  cioenn:  crop  conditions  immediate  action 

throughout  ranada  reports  that  rlofianre  of  th, 

crop  pro.-pect.-  in  r<i:-torn  (  andda 

ha^e  been  considerabh  impioved  ?ubiei.-i'e  gan; 

hy  frei'iuent  rain,  (lurinc  the  pa.st  who  ha^'e  ?et  up  their 


oau?ing  serious  tipsets.  At  the  mo-  paper  90.1  i '^0. i-?.>,4  i ;  iron  and  its 

ment  Canad.a  is  bearing  a  very  hea-  products  lll.k  ( 11 1.5-102.0  ) ;  non- 

vv  load,  at  a  verv  rririr.al  time,  and 

‘  ^  (  (  >.  J- «  K..h ) ;  non-inptallir  min- 

can  t  afford  to  stuninlo.  orals  and  their  products  ftf-hl  (98.1- 

Subversive  Elements  SO.7);  chemicals  and  allied  pro- 

A  C.-1I  r*  f  ,  ducts  99.S  (  99.7-S7.1  ). 

Are  Jtiil  UCiiant  Index  of  Canadian  farm  product? 

An  iiiv-tance.?  of  a  situation  car.lngi  "  against  il.3  and  05.0 

r  immediate  action  is  Jlie  con-  "  industrial  niaterial 

prices,  on  rho  base  August.  1939, 


Estimate  £»0  Million  Feet  to  Be 
Carried  by  Railways  to 
Atlantic  Ports 


F.a'irr.inc;  May  Become 
Necessary  in  Many  Di¬ 
rections  —  Conscrip¬ 
tion  Still  an  Issue 


•he  coii- 


BIG  EXPORT  DEMAND 

Special  Correspondence 

Vancouver.  —  Signifying  an  un¬ 
expected  revival  in  export  demand, 


tinued  defiance  of  the  eovcrriraent,  priuajj  ton,  jfnod  a'  1 37.0  compared  '  railways  will  be  called 


by  a  subier.-i'e  gangster  cieiiiciit.  with  130.5  and  120.3.  :  upon  to  carry  50.000,000  leet  ol 

who  h^^e  set  up  their  own  law.-  and  I  — — -  British  Columbia  lumber  to  the  At- 

ron!rols  in  Canada'?  vital  coal  mines  Little  Cbanoe  In  the  lantic  seaboard  during  the  present 

in  .\ovn  Scotia.  This  is  the  kind  of  Pi-ai^ic  Crop  Outlook  month  for  ultimate  deliverx  to  the 

a  situation  m  uich,  if  not  met  fiimly  i  „  .u  t-  ■  ,  fnited  Kingdom. 

,  ,  •  lop  rnnditinn,?  on  the  Brairies  I  ,  ■  . . 

and  with  such  dccisivcnes?  as  to  |  changed  little  m  the  past  week,  with  traffic  will  call  for  the  ser- 

r.crve  ac-  an  example  and  wariiiiiu.  CM  initnha  crop.-  gener.illy  continuing  'ice  of  1600  flat  cars  and  "ill  re- 

c  in  well  lead  to  a  lot  more  troubb.  |iu  exrcllcir  rotidirion,  according  to  Present  tlie  heaviest  movement  of 

j  .  ihc  Bureau  of  Siati.stirs  'hs  kind  since  last  spring  when  the 

I.ncouragrd  h\  the  coal  mine  .-i  aa-  SiPkaichewaii  conditions  are  overland  transportation  of  export 


growth  of  hay  ronnols  in  Canada's  vital  coal  mines 


and  grains  in  Fnnce  Kdward  I.sland 
and  Nova  Scoria  ha?  been  good  hut 
ram  has  dcl.aced  haying  opera- 


in  Nova  ^rcotia.  Thi?  is  the  kind  of 
a  pituation  "  uich,  if  not  met  fiiniiy 


Little  Change  In  the 
Prairie  Crop  Outlook 


lack  of  Pufticient  nioi.-,ture  have  rr 
tarded  grocitli  in  .New  I!nin.-"irk 
Good  r.ain?  in  Qiiehee  and  Gntarb 
have  grcatl.v  iiiiproccd  pro.-pcii. 
for  all  crop.'  hut  bare  fleh'ved  lia\' 


ui  the  Prairies 


I'anable  temperatures  and  with  such  deri.-.i\  cnee-.-  ao  to  j  ijuip  week,  with 


Ihicouragrri  hy  the  coal  mine  ?itua 


:rcatlv  iiiiproccd  pro.spci  '  .  ,  '  ,  ,  ,  i  Si  skat  me  wan  conditions  are 

crops  hut  have  tleh'yed  liay-  ii'oui'leniakei s  al|•ead^  lave  extremely  vari.iblc  with  the  best 


its  kind  since  last,  spring  when  the 
rp  overland  transportation  of  export 
i.;t  lumber  in  large  volume  was  first 


g  in  eastern  and  northern  Onta-  hern  active  in  gold  mining  regions  pidsp.  ct,?  in  the  poiiiheastern  and  being  resorted  to  as  a  means  of  le- 


rio  during  the  pa  f  t"  o  "  eeks.  Pall  and  threaten  to  control  Ibhnr  m  '  in-  Regina-W  p>  burn  districts  an 

wheat  i?  now  being  liarveMod  in  important  gold  areas.  Itrern-  of  'be  northern  districts. 

old  Ontario  "  ith  yields  fair  to  good.  .  imnosition  of  fines  in  con-  "■‘''''f'’’''""'  J'l'ca  ai 

The  -traw  of  eariv  .seeded  oats  and  ^  mipo-ition  ol  tine,  in  con  ,  ,„.renf  have  shown  .-om 

barlcv  1?  .short  and  the  vie;, is  be-  neetion  with  the  recent  illegal  (  an-  provrmeiit  from  recent  rains 

low  a'craec.  adian  General  Electric  .strike  uu-  stubble  erop,;  are  beyond  repaii 

.Nloderare  fcmperaturr.s  "irh  doubtedlv  is  having  a  raliitorc'  ef-  "'**  >ield  only  feed.  i  oiirlitioi 

irmme"'::dT,;''^  fect_?e;erai  walkout?  reeentiy  have  ^  t^  a;-rg;!;;;;:;:[;;  oi^;;- / 

pofnt:,  raured  little ’rhangr  in  crop  RP  pro?pert?  on  the  heavier  lane 

prospect:.,  during  the  past  week.  '  an, adian  G.E.  ca.-e.  But  the  Nova  the  we?r-rentral  district  are  ? 

-Manitoba  crop.s  continue  to  show  Scotia  situation  must  al.so  be  licked  better.  ,  .  ,  , 

excellent  prospect,  except  ;n  parts  ,f  the  government  is  to  avoid  very 


pans  of  the  northern  districts.  Sum- 


s  and  in  Heving  the  shipiniig  shortage. 


Last  month  onl\'  about  10.000,- 


"ith  yield:,  fair  to  good.  ‘  .  imnosition  of  fines  in  con-  >1  a>ca  around  ;  OOO  feet  of  lumber  was  shipped  by 

of  early  oar.^and  '  ‘  i,  i  ^  ‘  urrenr  have  shown  .'-ome  ini-  i-aji  foi*  export,  and  that  has  been 

hort  and  the  yields  be-  uffMon  "iih  the  recent  i  legal  .m-  provement  from  recent  raims  but  the  average  for  some  time.  The 

adian  General  Electric  .srrikc  uu-  nubble  crop,;  are  beyond  repair  and  can  fof  delivery  of  60.000.(100  feet 

temperaturr.s  "irh  doubtedlv  is  having  a  raliitorc'  ef-  "'**  >i°ld  only  feed.  (  oiiditions  bn  this  month  therefore  came  as  some- 

n-  mo.-t  of  the  Fiaine?  fp^., _ t,everal  w.->lkouts  recentlv  h.ive  'be  central  district.?  and  part  "f  tbp  i  what  of  a  surprise  to  the  industry, 

ood  ram.;  a-  ..catierrd  ‘  b*."''  ''-b-'P  I  although  It  is  expected  that  the  saw- 


folded  up  since  the  action  in  the  prospects  on  the  heavier  land?  in 
(  anadian  G  E.  ca.-e.  But  the  .Nova  the  west-central  district  are  sonie- 


excellent  pro.spcct..  except  m  fiarts  jf  government  is  to  avoid  very 
of  the  north-west  where  drv  wea-  n-Quble  in  this  verv  critical 

ther  ha.-  rau.sed  .some-  deterinration.  , 

In  Pa.skatf lie'van  condinen.;  are  ex-  PP>>t>d 
tremely  r.inable  with  the  best  ■  ■ 

pro.spcft.;  in  the  south  eastern  and  Slight  Decline  in 
Rerina-U  eyhurn  di.strict.s  and  m 

pait.s  ot  the  northern  district.-.  Lconnmic  Index 

Fummei -fallow  crop?  in  the  area  The  weekF'  index  of  the  Domi- 

.surroundmg  .'-wift  Cunrent  have  nion  Bureau  of  .-tatistics.  measuring 


Manitoba  crop?  whirh  have  led  all 
province?  in  the  excellence  of  pros- 


wliat  of  a  surprise  to  the  industry, 
although  It  is  expected  that  the  saw¬ 
mills  will  be  able  to  accommodate 
it  without  difficulty.  The  lumber 
represents  old  orders  and  was  cut 
some  months  ago.  It  is  understood 


:-eriou.s  trouble  in  this  very  criucal  pp^ts  during  the  season,  were  in  !  Vm  mn  J  ,  r 

period  5ood  condition  excep,  m  parts  of :  ^ y" 

_ _  the  northwc.?t  where  dry  weather  '^'  "-‘“/'‘I! 

Cl'  t-  i-k  1-  '  bad  rau,,?ed  some  deterioration.  ,  standing  on  the  e.xporters 

Slight  Dccnne  in  About  S5  per  cent  of  fSaskatc'he- ,  books. 

The  Economic  Index  "  an  rvhear  is  m  head  and  in  drier  '  Little  .Movement  Noar 

- _ .  areas  the  straw  i?  short.  Insect  It  is  understood  that  the  Timber 


?ho"n  .;omp  impiovcmcnt  from  re¬ 
cent  lain.'.buf  stubble  crop:  are  be¬ 
yond  ipp.iir  and  will  >  leld  onlv 


the  flup'uation?  of  six  eponomir  , 


factor?  was  112.4  ui^  the  first  wet-k  L-ond  exTept  in  the  N'lilran  area  and 


d.imacp  throughout  the  M  est  has  ,  Control  is  endeavoring  to  move  the 
been  light.  bulk  of  the  unshipped  cut  orders 

Fin,;;pprts  m  Alberta  are  f.air  to  during  the  next  two  or  three 


yond  ipp.iir  and  will  yield  onlv  ^  of  .Inly  aeain.=  f  113.7  in  the  preced-  m,iph  of  the  east-central  district, 
fppd.  r  ondi’ion.--  in  the  centr.al  dis-  ing  week,  a  decline  of  1.1 '"r.  Thr  storms  were  reported  at' 

trict.;  and  jiarf?  of  the  north  arc  .standing  one  year  ago  was  103.4.  an  I  point,?  throughout  the  Frairie? 
gpnprally  onlv  fair,  while  prospecis  increase  of  S.7'c  having  been  in- I  Eastern  Canadian  cron  nrni 


trict.;  and  jiarf?  of  the  norm  arc  .standing  one  year  ago  was  10,1.4.  an 
gencrall.''  only  fair,  "’hilp  prospeem  increase  of  S.T'e  having  been  in- 
on  the  heriMer  land?  m  the  west-  dica'ed. 

central  di.-trin  are  ,:nraewhat  bet-  Owing  to  a  heavier  movement  after 
ter.  .Apart  frrom  the  5'ulcan  area  geasonal  adjustment  in  the  Eastern 
and  much  of  the  e.i^r-ceuiral  di.s-  division,  the  railwav  traffic  lecord- 


■  conn  except  in  me  Miican  area  ana  ,  months.  Verv  little  lumber  is  mov- 
Thn  east-central  district.  |  from  B.'c.  ports  by  deepsea 

The  Ha, 1  storms  were  reported  at  many  ;  present. 


icrease  of  S.i''c  having  been  in- 1  Eastern  Canadian  crop  prospects 
icated.  are  considerably  improved  by  rains 

Owing  to  a  heavier  movement  after  ;  in  the  last  two' weeks. 


and  much  of  the  e.i.'t-ceuiral  di.s-  division,  the  railway  traffic  > P(^t)>'d- ;  qJ  Exports 

trier,  prospect,:  in  .41bcrta  are  fair  gh  a  moderate  increase  in  the  week  I  ,  01  1 

to  good.  In  Gie.-e  areas  stubble  of  July  5.  The  index  on  the  base  I  Increasing  Sharply 
crop^  have  .;uffpied  seterely  from  of  1926  advanced  from  164.2  to  Canada's  domestic 


The  Canadian  timber  control  has 
agreed  to  a  slight  rise  in  the  price 
ceiling  for  logs  and  lumber  in  view 
of  the  sharply  increased  costs  of 
production. 

Douglas  fir  log  prices  have  ad¬ 
vanced  50  cents  per  thousand  feet 
in  some  cases,  and  there  has  been 


dry  weather  and  rain  i.s  requiied  104.9.  The  total  traffic  from  the  June  totalled  5145.335,7,50  as '  com-  a  similar  increase  in  common  lum- 

mimdi.i’Ply  to  prevent  permanent  beginning  ot  the  year  to  July  5  was  pared  with  .*116.523.641  in  June,  her  and  uppers,  although  it  is  claim- 

damage.  Hail  .Morrm.s  were  report-  n.-i.ss.ooo  cars,  a  marked  increase  1940,  a  ^.am  of  no  le.s  sthan  S34  '  'hat  costs  have  actually  climbed 

ed  a'  manv  point?  throughout  the  hating  been  shown  over  the  same  1  ,51, 5, 70a  jhe  total  for  the  first  six  51-75  to  $2  a  thousand,  due  prlm- 


Frairies  with  the  heaviest  loc-sei^ 
occurring  in  rennal  .-Mherta.  ln.?ect 
damage  continue;?  to  he  light. 


period  of  last  year.  |  month.?  of  19}]  increased  to  .5712.- .  arily  to  wage  increases.  Prices  in 

Reversing  the  trend  of  recent  | '’47.799  from  •>545,139,232  in  the  cor-  Canada  are  still  much  below  the 
week?  the  level  of  wholesale  price?  ,-psponding  period  of  1946,  For-  l^vel  in  the  United  .';tates. 


Good  yields  ot  bntli  .-pring  and  j-or,ihed  slightlt-  from  96.4  in  the  p,;n  exports  in  Tune  were  valued 


B.C.  loggers  are  being  asked  to 


if  M  eompared  with  -*799,- '  pupplv  more  timber  for  airplane 

Enti.sh  (  oiumbia.  The  har^  e.M  n  01  review.  Crop  products  615  a  year  ago  while  the  total  for  hangar  construction  and  naval 

fall  wheat  and  baile?  no"  un-  ^^.i  textiles  showed  1  ece.s.sfons.  the  first  half  of  ]941  was  .>S.n72,-  barge  contracts,  for  which  high 
her  way  on  ^.anrou^e^  I.-land  and,„.i,ilp  other  groups  were  at  a  164  as  romp-ared  with  .>5.571.797  in  grade  logs  are  required. 

slightly  higher  position.  An  index  the  like  period  of  1946. 
of  eighteen  sensitive  commodities  |  Certain  leading  domestic  ex-  ^ 


cutting  will  cemmencp  djewhere  a' 
.an  early  date.  Having  npeiation.s 
generally  are  >vell  advanced  and  the 


slightly  higher  position.  An  inde: 
of  eighteen  sensitive  commoditie 


ie’d  in  heavy.  Prospective  produc-  farturin 


dropped  from  76.5  to  76.3.  5Ianu-  ports  in  June  were  a.-  follows. 


tion  cf  stcine  fruit?  in  the  Okana¬ 
gan  district  had  been  reduced  hv 
a.  dropping  of  leave.?  and  fruit,  hut  i 


were  ures  for  1646  hem: 


maintained,  while  foodstuffs  show-  Mheat, 


in  bracket?:  — 
(511,647,372) ; 


automobiles  and  parts,  515,564.395 


the  first  six  months  of  1941  follow, 
with  corresponding  totals  for  1946 
in  brackets:  Wheat,  $52,727,496 

(566.922.243);  newsprint.  569,177.331 


?ome  advance  wa.s  recorded  in  i57.667.675) ;  new.spnnt.  512,657,764  1  (565. 559, 4.>3) ; 


crop  has  impro\fd. 


apple  and  Pf^i  prices  in  the  week  under  re-  (515.16S,194 1 :  wheal  flour.  56.955.-  parts 


automobiles 


Heat  Wave  Did 

Lot  ot  Damage 


I  view,  the  standing  being  higher  941  152.697,1251;  fish.  52.371.423 

i  than  in  the  preceding  week  or  in  (.5l.556.9n,3i ;  fu,?.,  51.551.206  (569.6,- 

Dld  '  same  week  of  1946.  Bank  clear-  26S);  meats,  55.566,675  154.661.- 

4  P)  m  -'P  Mr.gs  were  about  5436  million  362);  cheese.  5547. 613  15555,267); 

’*  La---a£,C  against  $429  million  in  'he  preced-  planks  and  hoard.:.  5-5.396,935  (,$6,- 

In  Saskatchey-^an  ing  week,  hut  the  adjustments  led  6'9.5.34);  wood  pulp.  56.517,511  (55,- 

_  I  to  a  decline  in  the  index  from  1  1  7  756,642). 

d  from  Pa-e  1)  ' 196.5.  The  standing  was  still  Leading  domestic  erxports  during 

•heat' on  Taliow  wash-'=arly  2T''>  above  the  first  week  of - 

ummer'and  the  raini  1946.  Common  stock  nrirc? 

this  vr-ar  to  date  on  ^  minor  advance  in  the  iveek  Canadian  BuS  in  CSS 

carried  a  cron  last  under  review,  the  inde?.  rising  from 

64.2  TO  65.6,  and  speculative  trad-  ,  . . 

♦  h i :  iHg  showed  modera'e  recovery.  ! 


(Continued  from  Pare  1) 
the  land  in  wh.e-at  on  tallow  was 
worked,  las'  summer  and  the  rain 
that  ha.s  fallen  thi?  year  to  date  on 
the  land  that  carried  a  crop  last 
year. 

A  facto;-  in  crop  production  thi? 
yeai  will  be  the  higher  than  nor¬ 
mal  tempera' lire  that  has  prevailed. 
On  the  land  'hat  is  short  of  moist¬ 
ure  'he  h.c-at  means  greater  evapora¬ 
tion  and  possible  burning  of  the 
crop. 

One  effect  ot  this  change  of 


(515.165,1941:  wheal  flour.  56.9K,t..  parts.  565,653.667  (519,1 16, 31)01 ; 

941  (52. 697, 425) :  fish.  52.371.423  wheat  flour,  526.437.593  (51  4,922.- 

(51. *56, 9031 ;  furs,  51.551.206  (569.6,-  975);  fish.  $15,677,116  ($13,256,- 

265);  meats,  $5,566,675  ($4,661.-  956);  furs  $5,799,256  (5,462.- 

362);  cheese.  $547,613  ($555,267);  677);  meats.  $41,424,653  ($26,567,- 

planks  and  hoard.:.  $5.396,9.35  (.$6,-  749);  cheese,  $1,596,143  (.$3,336.- 

6'9.534);  wood  pulp.  $6,517,511  ($5,- '657);  planks  and  boards.  $26,949,265 
756,642).  M$23. 549,966) :  wood  pulp,  $35,360,- 

Leading  domestic  exports  during  954  ($26,569,151). 


that  has  prevailed.  '  JBg  Cost  of  Living  '■ 

is  short  of  moist- '  ^  .  n  '*  i 

ns  greater  evapora- ;  . I 

1  burning  of  the  The  cost  of  living  inde:-.  for  Can-  I 
ada.  based  on  price.:  as  of  tune  1.' 
ot  this  change  of  advanced  1.1  point  from  Mas’  1  to 


moisture  distribution  i.s  that  theji-]  ;i  Oom.inton  Bureau  of 

cat  le  are  not  ■'vhe-re  they  can  he  gtatisfic?  reports.  The  index  i? 
f-d.  In  roiith-eastc-rn  Manitoba  firured  on  base  of  .1935-39  equal- 
stock  v’c-re  fold  off  during  the  dry  mg  ion  and  the  bureau  termed  the! 


years,  and  there  are  now  too  few. 
in  districts  now  dr,)-  ca'tie  are  prob- 
ablv  at  an  ail-time  peak. 


advance  shown  at 
usual  increase." 

It  wa:  due  very 


lune  1.  “an  un- 


abh-  at  an  all-time  peak.  j,  ,va:  due  very  largely  to  the 

Manitc'ba  sur.ir  br-r-t  gro'.vers  had  fond  index  which  m.ounted  from 
hard  I'lck  in  getting  la."  year  a  109.7  to  112.5,  said  the  bureau.  The 


fcrious  infe.-tation  ol  sugar  I 
webworm  in  their  tirr-t  year 


report  is  seen  a.:  of  particular  irn - 
poriance  hecause  it  is  on  the  cost 


growing  the  cio|i.  Phis  rear  thelf,f  ijvmg  index  that  co?'  of  living 
same  pe.:r  is  woirying  the  growers  bonuses  to  employees  are  based. 

in  sotithc-rn  -\lberta  where  the  |  -  -  - 

heaviest  infe.-.ation  in  the  ,  Increased  Movement 

of  the  area  is  reported.  In  tne  Red  , 


River  v.allev  the  webworm  1.:  quite  ;  Of  Wheat  Overseas  | 

bad  in  the  fouth,  but  not  a.-,  he.irr  clearance?  of  ■ 

as  las'  r'ear  in  the  northern  patt  Canadian  wheat  totalled  3,655.155  : 
of  the  sugar-producing  distiict.  bushels  in  the  week  enderl  July- 

Di.  K.  M.  King  of  the  lederaP  ]]  compared  with  2,012.354  in  the 
entomology  laboratory  a'  .--askatoon  i  week  last  vear,  the  : 

warns  the  V.  e?t  that  the  I  Bureau  of  Statistics  re- 


is  on  the  march.  While  travelling! 
across  the  country  the  worms  eat  | 
any  broad-leaved  plant.  This  in- j 


ports.  Arnimulated  total  for  the  4  9 
week.?  ended  July  11  was  165,276,- 
7.30  bushels  compared  with  146,-' 


eludes  .most  of  the  crops  grovsn  in  me, 450  in  the  same  period  last' 
the  farm  garden.  vear.  ! 

- -  Canadian  wheat  in  store  Julv  11  I 

Car  Companies  \ 

T-  j  "’Mh.  4h6,oxl.094  in  the  previous 

Will  lender  Un  -week  and  252,251,249  on  the  cor- I 


■ivAv  ri  Al 

_.r»  p  « 

n4i 

1940 

Bank  D-b 

•  ♦s  —  Mav  . 

.  .  .  .$ 

3. 265,87  1,770 

3,339,595  188 

Tc>t<=i! — Fn 

Mont  h.*  .... 

.  .  .  .$ 

1  4  5?<3  479.(300 

>  4,320,106,000 

in 

sVqr  1940. 193'^. 

.  .  .  .$ 

34,43  7,674.479 

3(.617.35!.83l 

Chartf-r^-d 

Bank:-  May  31- 

_ 

Dc^ntanc 

OerO'itSv  . 

1, 195, '  75. 452 

816,947,179 

SaA’ingA 

n‘'roBits  . 

. .  .  .S 

(,695. '82, (2! 

1,643,986.405 

Currf  nt 

Loan;?  . 

. . .  .$ 

1,03  1,765,466 

93  7,950,070 

.XTF.R-'.A!, 

TPADF.  D  B.5. 

1941 

1940 

Tof.al  r 

^^ade  — 'lay  .... 

. . .  .$ 

290,758.609 

2)  (.300,484 

n  n  m  ?  .A  t  > 

c  r  \port3 . 

. . .  .$ 

!  6  !  ,639.089 

!09,852.709 

Import?. 

128.995.870 

100.536,837 

F  ar  oura 

ble  Balance  .  . 

. . .  $ 

36,566,669 

10,226,8(0 

TntrtI  T 

ade — 3  Months 

....$ 

1,193,928.644 

847,485,323 

c  r.Kports  .... 

. . .  .$ 

567,098.240 

437,3  16.19! 

}  mpor*  A 

...  .$ 

539  360.70! 

405.395,950 

F  a'^.'oura 

ble  Balance  .  .  . 

. ..  .$ 

43,207,242 

36.693.423 

L’yiNL.s:>  c 

OVDITIONS--FIVE  MONTHS- 

- 

Nations 

Income  (Tentat 

ive  Compila- 

1041 

1940 

ticn 

)  . 

.  $000 

2,1  19.559 

1,9)0,893 

Genera)  Economic  Situatie 

n — 

Index  0 

Physical  Volum 

e  of  Bl 

finess 

1935-9 

=  100 

127.9 

1  13.3 

Index  of  Industrial  Prod 

action 

193  5  9 

=  100 

139.9 

123.7 

"'lin!e--a 

le  Prices  . 

.  .  1926 

=  100 

86.2 

82.8 

Productio 

•»  and  General  Business- 

Gold  p. 

ceipt.»  .  ...... 

.  .  Fine 

O  a. 

2.1  33.248 

2,013.036 

Silver  Shi5Dm**nt3 . 

.  .  Fine 

O  s. 

7,288,60  ! 

8,339.123 

Coal  Pr 

oc^uction  . 

.  Tons 

7.167,252 

6.982,494 

Manufactu 

ring  Production; 

1935-9 

=  100 

(38.9 

124  7 

Flour  Fr 

oduction  (First  4 

Mos. ) 

Bbls. 

5,777.1  26 

5,1  (4,428 

Sugar  Manufactured 

.Lbs. 

263,560.726 

276,339,768 

Cattle  S 

lauphtenngs  .  . 

.  .  No. 

638,736 

645.086 

Hog  Sla 

ugh'erings  .... 

.  .  No. 

2.599.892 

2.003.096 

Ciga  rett 

r^!i“ased  .... 

.  .  No. 

3.143.560.602 

3,125,320,76! 

Cigars 

released  . 

.  .  No. 

71.256.024 

60,863,699 

Leather 

Bools  and  Shoes 

(Ist  4 

Mos.) 

Pairs 

8,559,7  )  1 

8.)  72,648 

Paw  CO* 

♦  (Tin  consurr.otion 

•  Lbs. 

82.705,(8! 

80,592.(87 

^'ew.eprl 

nt  rroduction  .  . 

Tons 

1,347.43  7 

1,326.644 

E.xpor*  *5 

of  Planks  and  Boards.  . 

M.  ft. 

782,052 

739,828 

S^eel  Inf-ot  Production  .  . 

.  Lcng 

Tons 

96!, 272 

792.033 

Pig  Iron  Production  .  . 

Long 

Tons 

513.238 

460,97! 

Automo 

5ile  Production, 

Cars 

and 

Trii 

cks  . 

.  .  No. 

127.218 

92,982 

Pxtroleu 

m  Imports  .... 

. . .090 

GaU. 

469,563 

393,344 

Crude  Rubb'Er  Imcortt  . 

■  Lbs. 

49  6)7,563 

38,63!,6!5 

C  t^nt  rac 

R  .Awarded  .  .  .  . 

.  .  .  .$ 

129.719,100 

86.338,500 

Building 

Permits  . 

.  .  .  .$ 

39  972,042 

27,214  302 

Electric 

Power  Production  000 

Kwh. 

13.172.319 

I2.389.620 

(I'ontinued  from  Page  1) 
lines  the  verj  da>  he  gets  the  1 
job.  When  D.  B.  Hanna  was 
jn-  made  food  controller  during  the  i 
,  last  war,  he  becan.e  a  marked 
man  iroiii  then  on.  Siiould  such 
:  a  new  minister  he  chosen,  inch 
oi  for  inch  he  would  itrohably  gel  ! 
\t.  more  space  in  tlm  ’iew.:pap-  rs  I 
than  any  other  privy  councillor,  i 
There  is  also  hint  that  lie  may 
;  take  tiirther  lo-nd  off  the  shoiild- 
!  ers  ol  the  wiliin.g  but  harassed 

?r-  Hon.  C.  D.  How.'.  The  portfolio 

re- 1  of  .'Munitions  and  Suititly  has 
of  niushroonied  into  sonieiiiiiig  ani- 
he  azingly  large,  and  it  is  roniinn- 
>rt  nusl,\-  ?i)i  ratlin:;.  It  is  getting 
'St  beyond  (lie  hanflling  of  one  man, 

e-  cwn  though  hi'  lie  a  hit  of  a 

su|)or-nian.  I’remier  King  knows 
),-  this,  and  might  easily  take  sonic- 
by  thing  of  tlie  burden  off  his 
sn  shoulders  b,\-  creating  a  new  iiort-  1 
le  folio.  Wliat  is  known  as  "a  liorsc  1 
et  foi'  work  ",  Mr.  Howe  is  .so  luodi- 
e-  gious  in  his  activity  tliat  he  ] 
y,  almost  resents  the  idea  he  can-  1 
V-  not  handle  anything.  But  for  his  I 
te  own  sake,  Canada  may  move  soon  ’ 
pr  to  lessen  the  burden.  Mr.  Howe  i 
jt  can  do  four  men's  work  easily  < 
,d  enough,  but  he  seems  to  be  doing  1 
ic  twice  four  men's  jobs  the  last  ' 
-,f  jear.  The  proverbial  three  legged  j 
11  cat  on  the  tin  roof  wan  a  coni-  ' ' 
g-  parative  sluggard  alongside  our  ,  ' 
Mr.  Howe.  i  * 

•i*  li*  j 

Anybodj-  heard  anything  about  ' 
'''  those  Senate  appointments? 

^  4s  46  m 

’®  Today  Hon.  R.  B.  Hanson,  Con-  ^  •' 
servative  Leader,  undergoes  a  1 ) 
'■  verbal  black-out.  For  he  took  a 
Canadian  Pacific  steamer  from  j 
"Vancouver  for  Alaska  yesterday,  j. 
IS  and  there  will  be  no  reporters  to  I  ^ 
e  send  off  despatches  every  half 
IV  day,  as  has  been  the  case  the  last  [ 
if  10  days.  He  is  going  the  whole  , 
way  up  to  Skagway,  then  into  the 
!_  Yukon,  and  will  fly  to  Dawson 
,]  City  for  a  day.  I'nless  the  Cana-  1  y 
n  dlan  Press  representative  man-  g 

ages  to  catch  him  at  some  point, 
i.  there  will  be  a  moratorium  of  j 
J  Conservative  conscription  talk  for  n 
about  10  days.  v 

f,  But  back  of  this  series  of  pro-  n 
g !  conscription  interviews  is  deeper  v 
strategy  than  appears  on  the  sur-  ri 
^  face.  First  of  all,  there  is  the  $ 

reasonably  obvious  business  of  5 

.  the  Conservatives  forcing  the  Lib-  t. 

erals  to  adopt  conscription,  then  r 
said  Conservatives  taking  a  bow  ]< 
for  it.  Later,  the  corollory  of  it  b 
- 1  will  be  to  insist  to  Quebec,  if  1, 
.  I  necessary,  that  the  Conservatives  p 
fi :  are  not  the  conscription  party  ti 
p  this  war.  p 

]  Againrt  all  this  is  the  obvious-  p 
.]  ly  growing  demand  in  certain  r 

.  I  areas,  and  notably  in  eastern  ? 

1  cities,  for  conscription.  How  far  ti 

. ,  this  goes,  how  widespread  It  has  j? 

become,  no  one  knows.  Above  all  a 
people,  Mr.  King  would  like  to 
know  himself. 

5  Right  now,  Mr.  Hanson  has  got 
Mr.  King  on  a  spot  of  sorts.  If  ™ 
the  prime  minister  does  not  intro-  '"’I 
duce  some  sort  of  conscription,  ;  R 

I  Mr.  Hanson  will  get  a  lot  of  sup- 
port  in  certain  parts  of  Canada. 

I  Then,  if  Mr.  King  does  bring  it  P! 

!  in,  he  merely  exchanges  one  horn  ,  R 

I  of  a  dilemma  for  another.  For 
he  will  get  precious  little  credit  R 
for  it.  6) 

To  change  the  figure,  an  ordin-  ’’t 
ary  man  would  find  himself  in  a 
stew.  But  in  ^his  matter,  as  in 
many  other  matters,  -NIr.  King  '1^ 
will  not  step  out  ot  character  and  R 
be  the  man  of  action.  He  saw  his  : 
predecessor.  Hon.  R.  B.  Bennett, 
impale  himself  that  way  ton  often.  R 
But  the  kindly  stars  that  have 
shone  above  Mr.  King  for  26 
years  will  twinkle  at  just  the  R 
right  moment,  events  will  shape  R 
their  courses  in  his  custom-built  j 
political  world,  and  Mr.  King  will 
I  through  time,  or  cirrumstances  or  R’ 
both,  come  out  and  he  top  man  ' 
again.  Right  now,  Mr.  Hanson  R 
would  seem  to  have  Mr.  King  6r 
where  he  wants  him.  Rut  that's  •  "s 
not  where  Mr  King  will  be  when  R 
Parliament  opens  in  November  R 
There  is  a  famous  scene  in  a 
stage  play  where  the  sheriff  goes 
out  with  handcuffs  to  get  the  tn' 
criminal  Two  minutes  later,  he  R 
come?  back  handiciiffed  himself,  ^6 
with  no  prisoner.  That's  what  is  ' 

!  likely  to  happen  when  Mr.  Hm-  1  P6 
j  son  with  his  conscription  cuff)  "if 
i  goes  after  Mr.  King.  ' 
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MEAD 


MQMTQEAL  WINNIPEa 


to  reduce  by  jOff. 


I  the  time  nere.ss.n  v 


Ffforts  to  enrourage  production  lines  it  now  .ipiir.ars  that  there  will 


of  crude  in  Tuinei  Xallev 


he  dpln>s  in  obtaining  the  needed 


to  help.  The  price  is  being  increased  I  steel  )niip.  'I  he  two  proposed  ma- 
2i  cents  a  itarrel  to  refiners  of  enide  inr  lines  from  Texas  to  the  East 
Itioduced  in  Turner  X,ille,\'.  I/iiel\'.  f'oapt  will  need  some  560. 000  ton 
ihere  has  been  a  tendency  for  .M-  of  steel  pipe  and  "bile  thi?  item  i: 
heita  produetion  and  development  gjvpn  a  tneferred  pnoritv  rating 

"oik  to  taper  off.  as  some  eompan-  neverthele;;?  seceral  month?  will  he 
Its.?  in  the  marginal  cla,:is  have  consumed  in  produetion  and  acttni 
claimed  piesem  prices  have  been  delicerv  of  the  pipe  will  also  take 
unprofitable.  To  those  companies  a,-p  ^pyp, 

hat  have  had  tough  sledding  of  late  ,  prt  legislation  necessary  be 

mnorMn^'.n  1  lines  Can  be  run, 

impoitant;  and  mean  greater  atteii- 1  _ _ 

lion  to  development  of  the  Alberta  ! 

Despite  all  of  present  diffirulties  IVANCOUVER  M.  P. 

It  appear?  unlikely  that  profit  show¬ 
ings  of  the  oil  refinery  ormpanies  ACCCDC  All/ADT^C 

will  he  affected  very  seriouslv  ihi.s  I  UllllllU  AYYAlll/U 

year.  Total  gasoline  ornsumption.  in 

i  iew  of  the  increase  to  date,  should  I  - - 

be  not  far  from  last  year,  even  with  R.  W.  M-ayhcw,  Coast  Business 
curtailment  the  balance  of  the  year,  I  »«  c  r-  .  .  n 

In  the  last  few  months,  profit?  have  iVlan,  Dponaors  Contest  On 

been  affected  by  the  discrepanry  hr-  Reconstruction  Essays 

tween  the  crude  oil  and  gasoline  _ _ 

prices,  hut  the  approval  of  ,a  price  n  v  u  w  ^ 

increase  this  week  tends  to  ronert  „  behalf  of  the  "Pommittee  on 

this;  and  an  agreement  on  a  price  Rf^onstrurtion  at  Ottawa,  a  com- 
fystem  should  help  sfa.ailize  profit  suttee  which  is  engaged  in  study, 
margins.  What  lies  ahead  for  nex' I post-war  problem?,  Dr.  F.  Cvrii 


Man,  Sponsors  Contest  On 
Reconstruction  Essays 

On  behalf  of  the  "Pommittee  on 
Reconstruction"  at  Ottawa,  a  com¬ 
mittee  which  is  engaged  in  study, 
ing  post-war  problem?,  Dr.  F.  Pvril 


year,  it  would  be  idle  to  conjecture  !  chairman,  announced  a  few 

at  this,  time,  ‘  day?  ago,  that  R.  O.  Mayhew,  M.P. 

Fear  that  Ontario's  booming  tour-  F'f  X'ancouver,  has  provided  the 
ist  trade  will  he  hard  hit  hy  the  avards  for  a  “Maihew  Prize  Essay 
new  gasoline  selling  restriction?  K  peiRs'-  ”  'e  be  held  in  the  autumn 
were  mingled  with  feelings  that  the'I'P  enrouixage  Canadian  university 
measure  did  not  go  far  enough  in  I  -'Students  in  their  job  of  studying 


views  expressed  hy  Ontario  govern¬ 
ment  officials.  A  loss  of  at  least 
$1,066,006  in  the  anticipated  $26.- 


'he  problems  which  will  confront 
the  Dominion  after  the  "-ar. 

The  geneial  subject,  with  which 


560,000  revenue  from  the  gasoline  Re  essayist  must  deal  is  “Post¬ 
tax  is  foreseen  by  these  officials  but  '' Reron.strurtion  Policies  of  the 
their  chief  concern  is  with  the  tour-  Dominion  of  Panada." 


ist  traffic.  Some  give  as  their  op- 


.lames,  who 


principal  ()f 


inion  that  this  trade  will  hp  ruined  9IrGilI  Fniversirv,  pointed  out  that 
by  the  new  rulings.  While  it  is  emphasis  placed  upon  the  ideas 
possible  some  petition  may  hp  spnt  -'6'  forth  in  tlip  essay  is  of  par- 
to  Ot'awa  to  try  and  have  the  Am-  Dcular  importance.  ‘"There  is,” 
erican  tourists  ex°mpted  from  the  hP  said,  “a  growing  realization 
provisions  of  the  rulings  the  chan-  smong  all  classes  in  Panada,  and 
CPS  of  such  a  pptition  succeeding  >6  other  countries,  that  intelligent 
seem  small.  Oil  Controller  Cot-  leadership,  supported  hy  an  in- 
trplle  has  already  said  that  the  tnur-  Rrmed  public  npinmn,  will  be 
ists  must  share  the  restrictions  necessary  if  Panada  is  to  attain  at 


along  with  the  Canadians.  Rf  Pnd  of  this  war  the  ideal?  for 

Tuking  Steps  In  T'.S.  "Rich  we  are  now  fighting.  XVars 

inevitably  create  social  and  econo- 
During  the  past  week  s-teps  to  niic  disorganization,  the  extent  of 
meet  the  Ol!  .:hortage  were  taken  that  di.sorganization  being  more 
hy  the  I  nited  States  when  Petro-  jp--  p,r.pr,rtienate  to  flm  sevc 
Irum  (-p-Ordinator  Irkc?  caPrd  up-  of  the  .struggle,  .so  that  the  attt 
op  thp  governors  of  f6  .Atlantic  „ 


i','  i.n.c  i  niren  crates  wnen  fctro-  jp--  p,oportienate  to  flm  sevcr'tv 
irum  (-o  Ordinator  Ickc?  caPed  up-  of  the  .struggle,  .so  that  the  attain- 
op  thp  governors  of  f6  -^llantir  j  rnent  of  enduring  peace  and  gen- 
ct.)te.-  fo  institute  amon~  then  pco-  ^  pi-gj  economic  weil-hemg  demands 
pie  a  .  v.'tem  of  voiiintarv  ration- 1  the  prompt  adoption  at  the  end  of 
ing  Pith  an  aim  of  cutting  -as  j  the  war  of  wise  and  constructive 
ronsumptjon  hv  26  per  cent  -''Ir.  pohcie-" 

Irke:  indicated  that  ins  decision  on-  m,-  ‘Mavh.ew,  an  out.Manding  in- 
more  direct  .  teps  would  rest  on  the  ;  rtu.strialist  on  Canada's  West  Poast, 


re  lilt:  of  the  pre.'-ent  campaign.  If  pgj.  fop  many  )ears  been  active, 
rompu.-.ory  action  is  decided  on.  m  fostering  a  better  understanding 
the  F.  there  is  not  much  doubt  ,-,n^  continuous  studv  of  economic 
that  ran, ada_  will  follow  with  simi-  fo,ppg  and  indu:-rrial  rehations.  He 
,  ,  has  been  a  leading  member  of  the 

The  situation  has.  however,  turn-  Canadian  .Manufacturers  Associa- 
ed  a  httle  brighter  during  the  past  ^mn  for  a  good  manv  vears 
few  dav,:  largely  through  the  ,n-  Members '  of  the  Commit 

crp.armg  use  of  tank  cars  for  the  appon.-truction  on  whose 
hauling  of  oil  to  the  Fa:t  Poast  of  J^p  announcement  of  Mr.  M 
the  r.P.  Previously  reported  hy  ni.ade.  .'ire;  Dr. 

this  paper  as  just  starting,  the  ^  g  MacLean. 

flow  of  oil  b)'  tank  ears  i.s  now  , 


There  are  still  4.006  men  working 
on  Hurricanes,  however,  Canadian 
Car  also  has  been  making  bomber 
parts  and  a  wide  range  of  foundry 
parts  and  other  war  materials  at  its 
other  plants. 

National  Steel  Car  has  been  mak¬ 
ing  shells  and  various  :top|  pro¬ 
ducts  at  Its  Hamilton  plant,  and 
airplanes  at  the  nfw  Mnlinn  plant. 

The  last  ef|ui)irnent  ordiT.  jilacod 
by  CanailiiUi  Pacific  lust  Sriitcmlicr. 
was  for  260  low  side  (lro|i  end  steel 
gondola  ears,  10  steel  baggage  and 
exiiresM  ear.s,  2.5  steel  fiamt-s  for 
pa.s.senger  eoaehes,  DUO  .steel  twin 
hojiiier  coal  eais. 


''^Canadian  wheat  in  the  Fnited 

Ptates  was  reported  at  36,749.525'  c^r-,  . 

bushels  against  37,015.762  July  4j  Cum'ils'ive  Tot«l — 
and  26.101.157  on  the  correspond- 1  . 

int-  Ilafp  last  vear  '  Railway  Revenur — 3  Mnnthi 

mg  (late  laot  \ear.  „  .  .  I  Crofs  r.N  R  (Car.  Unej 

Wheat  receipts  tn  the  Prairie;  Cros»  CPR . 

Provinces  d'lring  the  week  amount-  r"  R. —  ">?);  to  J-aly  7 

ed  to  3.632.270  hiisbels  compared  CPR  Work  to  July  7 

with  4,946.706  the  previous  week  'h'*  I  C.N.R 

and  4.161.967  in  the  corresponding  ^  oprraonK  Rer'-m.rs  .... 

week  last  year.  Marketings  in  the;  Operating  I.xpen.'srs  .... 

Prairie  Provinces  for  the  ti)  weeks 

ended  Julv  11  aggregated  436.779.- I  '  Vi . 

III)  tiushels  against  4 1  .!,.19:).3.;  1  in  |  Op<i'iiiini>  Kivemii-.s  .... 

(lie  same  p»  riod  the  lu'evious  eroi)  |  tiptniting  l.xpin,..e!i  .... 

Vear.  V.  .  .. 


194! 

46f'.5S!,n94 

15,738,473 

5.807.(  24 
162, 185,542 


(940 

28!, 1(3. 693 
!8. 397,249 

!, 91  1.12! 
!44,096,066 


Week  to  July  5  M'eek  ago 


Cumulative  Total — 

Cars  . 

Railway  Revenue — 5  Months — 

Croffi  C.N  R.  (Can.  Lines) . $ 

Gros*  CPR . $ 

r'  R.— Week  to  July  7 . $ 

CPR  Week  to  July  7 . $ 


Operating  Revenues 
Operating  I.xpen.aes 


<'0\('l-:\Tlf  \T'El»  Mll.K  Ol  riM  I"  Commodity  Price  Index 

Ottawa.  Produetion  of  all  Continues  to  Advance 
items  ot  coneentrated  whole  milk, 

and  ii.v-lirodiiets  iiianufaetured  diir-j  The  Dominion  Bureau 


Net  Hevr 
Cl'R  Mn 
Gluse  L. 


nil  ef  .M.IV 
rniiigs  .  .  .  . 
l.xpellM-s  . 


The  Doniinion  Bureau  of  .'4iatis- 


Ing  .May  was  25.1  64,564  iiotinds.  an  lies  reiiorls  its  general  wholesale  j 
increase  over  the  itreeeding  montli  eoniinodit.v  [iriee.s  inde.x  at  9n.6  in  | 


Net  L.irniii;.'.'i  . . . 

Five  Montlis  Furled  May  31st,  1941- 

Gross  1  .ar:nn:;s  . 

Working  I.xpenses  . 


of  6,057.656  iintinds.  or  27:)  and 
an  increase  over  .May  1940  of 
6,975,144  pounds,  or  '7.  Whole 
milk  products  accounted  for  23,- 
216,494  pounds,  or  52:"$  of  the 
total  output,  and  by-products  for 
4.948,370  pounds,  or  18%. 


tile  wf'ek  ended  .Inly  11  eomimred 
with  96.3  the  iirevious  week  and 
51.7  in  the  corresponding  week  last 
year. 


Net  Larnin 
D.n.s. 


36.935 
Te  Julv  5 
1.554,678 

98,974,090 
81, 345.000 
5.4)7,055 
4,035,000 
1941 
$ 

26.775.770 

18,9.56,929 


65,567 
Ye.ar  ago 
!,35!,840 


76,722  000 
61,194,000 
4,725,996 
3,252,000 
19  40 
$ 

20,281,535  -t 
16.769,401  -; 


Uperaling  l.xpen.ses  .  |H.I_r6.*4Z4  (6,769,491  -t-  Z,l67,5Zn  ’  jji'p  I’ides  i:-  IlOi  \'('r.\'  gl’Cal  ill  (  Hll- 

Ne(  Revenue  .  “7.788.87i  ■~3,5IL95  4  T,2  76,W  ''"iO-  66''  "WI'P  IS  not  the  .same  de- 

Aggregate  to  May  31 —  niiuiil  tor  gji.soline  from  loui'isls. 

Opeiaiing  Revemies  .  (16, 07  ). 1  5  6  01, 3  21, 014  24,751,522  T'his  vear,  I  lie  big  influx  of  .XilK'l'i- 

oprrat.ng  r.xpen.ses  .  00.70),3o7  80,682,7  )8  (i0,ll0.62'l  j.g,  .g  aecoilllled  for  a 

Net  Revenue  .  IO,(,)8.87(>  -|  14,640,80)  lui'ge  inii'l  (iw  gain  iu  eon.min))- 

C  I’  R  Miinlli  ef  .\1.1V  -  iU’U  '6  (ouillf  .)  .  Iff  the  r.S. 

Giess  I, .linings  .  I‘l.27(,,67  l  t). 51  1.521  5,765.140  eiitf.sl  fuel  ion  of  fie"  fanliOI's  is  In- 

Weiking  I  xpeiises  .  15,004,852  11.047,1)0  t  4.047.714  mg  l  uslied ;  also  Ihei  e  i.s  liope  lha' 

Net  larniiigs  .  4.181.8  1  0  2.404.38)  X  1.717,435;''""''’  off  (!(.•  .\tlanl,e  can  lie 

Five  Months  LnilecJ  May  3lst,  1941 —  j  1  ('HUCHtl. 

Gross  l.arniligs  .  81.344,121  6  t. 102.064  20.151,15  7  .  |[jj,  |*|ea>.|||-e  (  OHM!  Ill  !•(  iotl 

Working  i.xpenses  .  65,402.7)1  5(. 480,012  -f  I  4,0  I  2,7  I  8  ' 

—  - -  ,  Of  (ho  luesent  annual  consumi)- 

.\>t  Larnings  .  I5,85t.300  0,712.051  -j-  6,1)8.438  i  jim  of  gasoline  in  ("aiiada.  al  !tun,- 

D.R.S.  nommirm  Bureau  of  Statistic.  00(1,666  ga’Ions.  about  766,'l06.(i0fl 

(  anadian  Sensitive  Comniodit,'  Index,  compiled  by  Wood.  Gondv  A  Co.,  Limited.  !  gallons  are  ifsed  for  motor  vehicles, 

moved  up  to  74  3  as  on  Wednetdaj .  July  'bth,  from  7  4  2  a  week  prer-ious  and  73.2  '  qj  7()0  66(3  pOO  aboUt  oj'r  li  iS 

two  weeks  before.  Same  day  lait  veai  index  eOod  at  65.7.  During  the  past  week  it  i-  I 


^  impale  himself  that  xvay  ton  Often.  ‘f"  n't'  --  mir-f  i.;  irimu^o  me  ,n-  .Members  of  the  Comm.ittee  on 

A.  30.3  But  the  kindly  stars  that  have  cre.iMng  use  of  tank  cars  for  the  aeron.-truct.ion  on  whose  behalf 

-t-  29.0  shone  above  Mr.  King  for  26  haulmg  of  oil  to  the  Fast  Tnast  of  anpromre mcnf  of  Mr.  Mayhew's 

31.3  years  will  twinkle  at  just  the  Rc  HP-  Previously  reported  hj-  awards  "-a.:  m.,ide.  .'ire:  Dr.  .lames, 

right  moment,  events  will  shape  R's  paper  as  just  starting,  ihe  ■  p],3j,.,y,an;  .1  S.  ."MacLean.  presi- 

their  courses  in  his  custom-built  ,  Bow  of  oil  bx-  tank  cars  i.s  now  R^j^^  ’  C  anada  FacDero:  Tom 

4.  ,0.9  political  world,  and  Mr.  King  will  '^ching  important  proportionr.  Fp  |  Moore,  president  of  Trades  and  La- 
I  through  time,  or  circumstances  or  R’  it  lillle  oxer  a  month  ago  there  j 

both,  come  out  and  he  top  man  were  some  26,606  idle  tank  car?  in  |  boT  Con.cretie;  Edouard  Alontpetit 

■*”  again.  Right  now,  Mr.  Hanson  R"  Fnited  States  hut  of  thi:  rif  the  I'niversity  of  Montreal:  and 

4-  13.1  would  seem  to  have  Mr.  King  amount  over  4,66n  are  now  bark  in  Frincipal  R.  C.  Wallace  of  Queen's 

-r  4.1  where  he  "-ants  him.  Rut  that's  •  hauling  ml,  This  oil  i?  being  Eniversity. 

not  xvhere  Mr  King  will  be  when  taken  into  areas  on  the  East  (oast - 

°  Parliament  opens  in  November  Rat  have  not  rereived  deliveries  by  jpafF  ROKEOM  IN'GS  HIGHEB 

g.  2  6  There  is  a  famous  scene  in  a  railv:avs  for  years. 

t-  n.4  stage  plav  where  the  sheriff  goes  De?pite  the  higher  cost  of  this  Collateral  borrowings  of  member 
+  '’  9  out  with'  handcuffs  to  get  the  means  of  transportation,  the  trend  firms  of  the  Montreal  Stork  Ex- 

1  [o  criminal  Two  minutes  later,  he  toward  tank  cars  is  er-pected  to  change  as  at  June  .>6  1941.  .showed 

-4-  30  0  comes  back  handiciiffed  himself,  accelerate.  an  fo'-  the  first  time  m  , 

-  0  6  veith  no  prisoner.  That's  what  i?  '  Meanwhile  oil  tankers  are  re-  months.  The  loan  figure  announc- 

^  !  llkelv  to  happen  when  Mr.  Han-  ;  Ported  to  he  taking  full  advantage  ed  by  the  stock  evchange  "jas  $4.- 

+  4.5  !  son  with  his  conscription  cuH)  of  the  new  regulations  governing  872.i64,  an  mrrease  of  $.6l  .  o  ove^^ 

4-  2  7  !  j-oe-  after  Mr  Kine  '  maximmu  tanker  loads  fo  ship  the  .May  .>1  figure  of  >4  396,606. 

•V  1  6  I  "  _ ‘  _ _ _  ;  hea3’ier  cargoes  to  the  East  Coast.  The  current  figure  1?  the  hi,gh6st 

^  Other  steamers  have  changed  their  since  last  March  and  the  loans 

4  lij  Refineries  Support  Move  routes  from,  the  west  coast  to  the  show  an  increase  for  the  first  time 

^  '*  A  I  ‘  17  Gulf  thereby  enabling  them  to  ship  since  last  November.  At  the  end  of 

•4-  38.7  j  Ur  G'ttaiva  in  Asking  ror  heavier  cargoes  through  more  fre-|June  a  year  ago  loans  totalled  $6,- 

Z  27.9  !  Voluntary  Savins  of  Gas  R!p-='  R^  East.  _  _  _  |4(57,4i2. 

4-  50.2  1  J  5  ;  It  continues  to  appear  unlikely  I - 

46  9  I  - -  that  new  pipelines  will  play  any  |  The  Financial  Time.?  reaches  a 

■F  8.3  ;  (Continued  from  Page  1)  pa^,  ,n  alleviating  the  shortage  1  cla.s.s  of  people  who  are  interested 

has  had  to  be  diverted  from  the  which  is  expected  to  come  to  a  head  and  able  to  buy  investment  seciu’i- 

Montreal  route  to  carrying  oil  to  this  fall  and  winter.  Aside  from!  He.?. 

I  Atlantic  seaboard  points  for  naval  _ 

and  convoy  use,  as  the  one  refinery  -  ~  - ; - 

on  the  Coast  cannot  handle  all  mili-  — —  .  . . — - - - - - — -  ■  •  ■■■ 

tary  ry^uiramfiit?,  Tanarta  ratinnt  i 


Refineries  Support  Move 
Of  Ottaiva  in  Asking  For 
Voluntary  Saving  of  Gas 

(Continued  from  Page  1) 


Year  aeo 
5  (.997 
2  year* 
I.l38i098 


4.  21 
4-  32.1';. 
4-  u.^«> 
H-  24. S'--. 
Change 
$ 


I  16.07  3.1  36 
00.713.367 


19.276.67  I 
1  t,0'M.K‘)2 


HI. 344. 121 
63.412,73  I 


Bureau  r)f  Statistics 


80,682.7  38  f  10.!  10.629 
10,038.876  -I  14,640.803 


13,31  1.321 
I  1.04/.1  30 


2.464,383  X  1.717,433 

61.102.064  -i  20.131.137 
3  1,480.0  12  'f  I  4.0  12.7  I  8 

0.712.951  -t-  6.138.438 


Complete  Enpinrerinf;,  Plant  and  Erection 
Eaeilities  are  maintained  aero.ss  Canada  to 
[irotliiee  praelieally  e\ery  t3pe  of  steel 
slriieliire  jiiid  e(|iiipiii(‘iit. 


Bi.nch  Offices  end  Works 

OHAWA  ■  TORONTO  -  WINNIPEG  -  CALGARY 
Ascncicsi  REGINA  -  EDMONTON 


VANCOUVER 


aynnirannant  ni-nainr  t"’®  "eckt  fcelore.  b.erp.e  day  last  veai  index  iOod  at  65.7.  During  the  cast  week  j  *  a  t.  . 

Chief  component  groups,  "with  coppar.  lead,  nne.  w-ool,  .teel  1  esRPated.  IS  for  pleasure  U:.s.  It  l- 


weekly  and  yearly  comparisons  in  i  .crap  and  hides  were  unchanged 


tins  amount,  the  government  3vants  1 
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it 


CALLING  ALL  GARS 


A  NATIONAL  EMERGENCY 

Canada  is  right  up  against  an  acute  shortage  of  gasoline  and  fuel  oil. 
Tankers  that  normally  supply  our  country  have  been  commandeered  for 
vitally  important  overseas  service. 

The  Commonwealth  Air  Training  Plan,  the  rapid  development  of  Canada's 
mechanized  army  units  and  the  great  work  carried  on  by  our  corvettes  make 
the  demand  for  fuel  urgent. 


Our  crude  oil  intake  is  limited 
to  do  if  our  fighting  forces  are 
tank”.  Every  Canadian  motorist 


There  is  just  one  thing 
to  carry  on  with  a  "full 
is  asked  to  cut  his  daily 


gas  consumption  in  half! 

There  are  many  ways  by  which 
this  50%  saving  can  be  made 
^ « .  ways  and  means  to  give  you 
more  mileage  per  gallon.  Vou 
can  drive  slower  so  that  you  will 
use  less  gasoline.  You  can  go 
fifty-fifty  with  your  neighbours, 
inviting  each  other  to  share  cars 
»..for  business,  and  for  pleasure. 
People  can  readily  go  to  and  from 
work  together,  using  one  car 
instead  of  four  .  .  .  using  one 
gallon  of  gasoline  instead  of 
several.  'Women  as  well  as  men 
con  make  these  savings. 

The  amount  of  gasoline  used  in 
Canada  for  business,  social  and 
non-essential  activities  is 
amazingly  high  in  proportion  to 
that  used  by  our  fighting  forces. 
One  look  at  the  figures  would 
convince  you  that  this  situation 
must  be  reversed. 


17easy  ways  towards  a 

0/ gasoline 

SAYING 

(Approved  by  Automobile  Experts) 

Reduce  driving  speed  from  60  to  40  on  the  open  road. 
Avoid  jack-rabbit  starts. 

Avoid  useless  or  non-essential  driving. 

Turn  motor  off  when  not  in  use,  do  not  leave  idling. 
Don't  race  your  engine;  let  it  warm  up  slowly. 

Don't  strain  your  engine;  change  gears. 

Keep  corburetor  cleaned  and  properly  adjusted. 

Time  up  motor,  timing,  etc. 

Keep  spark  plugs  and  valves  clean. 

Check  cooling  system;  overheating  wastes  gasoline. 

Maintain  tires  at  right  pressure. 

Lubricate  efficiently;  worn  engines  waste  gasoline. 

Drive  in  groups  to  and  from  work,  using  cars 
alternate  days. 

For  golf,  picnics  and  other  outings,  use  one  cor 
instead  of  four. 

Take  those  short  shopping  trips  ON  FOOT 
and  carry  parcels  home. 

Walk  to  and  from  the  movies. 

Boat  owners,  too,  con  help  by  reducing  speed. 

Your  regular  service  station  man  will  gladly  explain 
these  oj^  other  ways  of  saving  gasoline.  Consult  him. 


GO  50/50  WITH  OUR  FIGHTING  FORCES 


Canada  does  not  ask  or  request  you  to  put  your  car  up. 
She  merely  asks  for  your  help . . .  asks  that  you  walk  some¬ 
times  when  the  distance  isn’t  too  great  .  .  .  that  you  take  a 

shorter  drive  on  Sunday  after¬ 
noon  . . .  that  you  look  after  your 
car  and  keep  it  in  good  condition 
...that  you  say  to  your  neighbour: 
"Let’s  use  my  car  today.  Jim;  we’ll 
use  yours  tomorrow”. 


Every  day.  in  greater  and  greater 
quantity,  we  must  release  gasoline 
and  oil  by  the  thousands  of 
gallons  to  our  throbbing  muni¬ 
tions  plants  ...  to  our  tanks  and 
armoured  cars... to  our  fighting 
planes  and  bombers  ...  to  our 
corvettes  and  merchant  ships 
that  ply  the  vital  sea-laxies . . .  so 
that  the  day  of  victory  may 
sooner  be  at  hand. 

Will  YOU  help? 


It  is  also  vitally  important  that  you 
reduce  the  use  of  domestic  and 
commercial  fuel  oil. 


The  Government  of  the 
DOMINION  OF  CANADA 


ACTING  THROUGHi 

THE  HONOURABLE  C.  D.  HOWE,  Minister  of  Munitions  and  Supply 


G.  R.  COTTRELLE,  Otl  Controller  for  Canada 


^{VICTORY  ! 


Crude  Oil  Output  in  U.S. 


Slocks  of  fiiii.slini  aiul  iiiiriiiishod 
I  .Masolinc  in  the  I'.S.  al  llic  close  of 

Increased  for  Past  Week  lasi  w-ccu  were  sa,. ■a;  1,000  hai  t-ei.^,  a 

_ _ _  li.'eeline  of  i;.">7,o'io  from  Ibe  ao.lMS, 


New  York.  Criiile  oil  |iroiliiel  ion 
in  Ihe  rniU'il  Slates  last  \M‘ek  ax- 
erased  ll.STO.TaO  barrels  dail.x'.  an 
increase  of  JlL’..">r)li  oxer  the  a.ioS,- '  tisnres 
Jbfi  in  Ihe  proxious  xveek.  aceordins  'ion  ;;a 


00(1  reporlcd  a  x\  i 
before,  lluse  slo 
111. 071, 000  barrtds. 

ar(>  7. .577, 


■ek  earlier.  .A  ,xear 
eks  am. nulled  lo 
I  m  l  mb  (I  in  t  hese 
000  libls.  of  axia- 
line  for  last  week.  7..'i:!L’,- 


'k  and 


to  the  .Vnieriean  Peirolenin  In.«ti-;'""^  b'r  'he  prexion.- 
tiMe.  Production  xvas  L’li.n.io  bar-  •l.’k.ono  a  .'ear  tiao. 
rfd.s  niore  than  the  ealeulaiion  of  ('rude  oil  rims  to  stills  last  xxeek 
o, 847,100  daily  for  .Uily  by  the  Bu- ;  axeraacd  4.'  'io.fino  bai  rel,  diilv.  a 
reau  of  Mines.  .4n  increase  of  216,-  nex'  hi;:h  mark,  asamrt  3,74"'.iriO  m 
300  in  the  daily  axerare  output  of  prexaous  xveek.  Production  of  gaso- 
Texas  accounted  for  the  sharp  nss ,  line  amounted  to  14,020,000  barrels, 
in  pcoductica.  I  compared  with  12,553,000. 


U.S.  Oil  Industry 

To  Replace  Tankers 

N.  \x  5'oi  k  Till’  American  oil  ia- 
litisiry  xiiliially  ha.-  ayreed  mi  a 
s  I  .■)li, 111111,11110  coop'O  tit  ix  e  tniildin.L; 
projee:  for  ttinki'is  lo  reiil.iee  thosi 
ilitit  Ii;t\('  lieen  dixt'ttod  to  tin'  Ilril- 
■sh  xvar, effort  and  oilicrs  that  the 
indu.xtr.x  nia.x  lie  called  upon  to  ftn-- 
nish  if  the  situaiion  .diotild  denmnd. 
'I'hp  eon.struet ion  I'roEr.ini  xx  il!  be 
unirjue  in  that  it  "  ill  no»  folloxv  or- 
thodo.x  .-hipbuildmg  methods.  The 
plant  Mill  be  near  a  steel  center, 
probably  Pittsburgh  or  Birmingham  i 


if  a  snilalile  site  e;in  be  fonnd. 

lleiatlse  no  mote  oei  an  xva.x  s  ate 
tixailalde  and  xirtilally  exer.xliod.x 
f.imiliar  xxitli  sliipliiiildinr;  opera¬ 
tions  IS  I'mplo;.  ('ll,  tile  ml  e\eeniixes 
ilixe  di'lermilled  tba.l  lllese  l,,iikeis 
shiill  iie  linill  lo  inti  l  ime  as  little 
as  po:  .olile  xviili  tile  sh :  pliti  i  Id  I  n;;  el- 
fort  of  tlic  ITiited  .States  ttovei  ii- 
nionl.  To  do  litis,  il  xx  -  .'t.iid,  a  rp- 
X  o’ui  ion.n  y  ineiliod  of  shiiihnildin^ 
eon.si  rnet  inn  "onld  htic  'o  be 
evolved.  Willie  i»  i.=  declared  that  the 
ship;-  "'ill  be  designed  by  .'hipbutld- 
ers  they  will  not  be  constructed  ;n 
xvays  in  the  ordinary  sense. 

Although  full  details  o£  the  plan 


litixr  not  been  xxotluil  mu,  it  'ii-  proliiliiled  except  under  speeitil  li- i 
xolves,  rmiLtiilx,  i-on- ;  i  tiel  imi  of  the  emiee  in  ;i  moxi-  inti  tided  to  ensure 
ituikers  lix  some  Inland  siretun  liav-  ibal  I'.inadian  farmms  tire  able  to  I 
ing  at  letml  sexin  leel  ol'  xxalm.  a, -I  adei|a;ilo  siippliis  and  Ilius 
Wlieii  laiuielied.  ibe  taiikms  xxmiid  maintain  piinliieiion  of  milk  and 
be  tibn  I'd  on  pmiiomis  nmi  lioalod  ollor  lixe.'.loel^  prodiiets.  according 
doxx  It  tile  I  \e.'.  It  ,s  e.nim;':e,l  tint'  o  :n,  a mm  ne, 'tnen  I  mtide  in  a  joint 
I  be  cost  o.  tin  |  an:  lor  bii.liliii.;  sltt'einonl  b\  ilie  Department  of 
tile  t, ankers  xxotild  lie  tilimu  .fln.nno,-  \  L;rii-i,l '  n  re  iiiid  W'tiitiino  Prices 
"■'ll.  a  till  Trtido  lioaru. 

'I'lie  statement  also  said  iltat  the 

Exports  of  Milifeed  To  v.atium  l>ne,  ,  ;md  Trade  Hoard 

^  I'ar  .1*  PH  rnipowpT’pri  “’n  fi\  maxi- 

Be  Uncier  License  Control  '■num  prices  and  markups  for  bran. 

shorts,  middliutrs  and  other  wheat 
Ottaxva.  —  Effective  July  15  the  ^ 'I  exercise  control  over 

export  or  v.heat  millfeeds  xvill  be/®''!""  ctandmons  of  their  sale; 

; _  _  _  1  and  delD'ery.  _  _  t 


STIlP-ri*  IMtODHTIOX 

Saskatoon.  Conservation  of 
foreign  exoliange  is  one  of  tlie  im¬ 
port. ml  factors  in  llie  present  move 
by  I'Vderal  and  Provincial  Ciovern- 
int  tits  to  step  up  the  production  of 
flax  in  the  Prairie  IMovinces,  parti- 
etilarly  Saskalclie'wan,  Dr.  H.  R. 
Sallans,  who  is  in  charge  of  the  new 
oil  .seeds  laboratory  al  Saskatche¬ 
wan  I'nivcrsity  reports.  The  new¬ 
ly  established  department  is  main¬ 
tained  by  the  associated  committee 
on  grain  re-carch  of  the  National 
Uesearch  Council  and  the  Dominion 
Department  of  Agriculture. 
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thi.s  IS  the  best  thing;  for  the  municipality,  however, 
IS  highly  questionable  anrl.  in  the  case  of  Windsor, 
some  Winrl.sorite.s  think  that  the  policy  can  be  defin¬ 
itely  harmful.  They  see  in  the  step  a  danger  that  the 
city  will  again  drift  into  default  and  that  following 
I  that  event  far  more  stringent  regulations  will  he  im¬ 
posed  upon  the  city  regarding  its  financial  obligations. 


Hitlers  Thousand-Year  Plan  I 

i  From  lha  FlU.  oF  Th.  Fir,>r.rl»l  T,m.. 


By  PETER  F.  DRUCKER, 

In  "The  Nation  "  New  York. 


j^^^^Krom^^the^^iles^^of^^The^^Financia^^^^^PmesJ 

Ontario  Steel  Products  preferred 
has  gone  back  on  its  pre-war  divi¬ 
dend  basis  of  l','r  on  this  week's 
declaration  of  1  "li  ’^'r  for  the  quar- 


R.  EM.MET  COX 
J,  TVSOX  - 


A.  R.  W.  VOUXG 


Publisher  That  such  an  event  might  happen  in  a  city  of  i  WHEX  THE  XAZI  leaders  discuss  Germany  is  to  be  the  only  coun-rof  all  Europe's  masses,  which  they  Dividends  were  suspended  on 

Windsor's  size  and  importance  is  not  pleasant  to  con- I  their  plans  for  the  benefit  of  for-  Continent  manufacturing  i  can  inc  est  in  Gerrnan  government  the  stock  in  the  autumn  of  1914. 

Editor  and  "Manniipr  .  rv.  «  .  i  ,  steel,  engines,  or  automobiles,  own-  bonds  and  use  for  German  political  Payments  were  resumed  with  a  1  Tr 

f-.(iitor  aiKi  .lana.  template  and  should  be  guarded  <against  by  eveiy  :  eigners.  especially  Americans,  they  chemical  plants,  or  operating  |  purposes.  This  will  make  it  almost  quarterly  payment  in  May  1916. 

.  .  Xevvs  Eilitor  means  available.  If  the  people  of  Wind.sor  feel  that  |  utter  honeyed  words  about  "co-op-  rc.search  laboratories.  The  Schwarze  j  impossible  for  conquered  countries  vvhich  has  been  maintained  up  to 

_  the  help  of  the  Municip.al  Board  is  necessary  to  guard  ;  eration”  and  "division  of  labor”  in  Korps.  the  organ  of  Hitler’s  Guard,  |  to  shake  off  the  German  yoke  with- 
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ir;  $1.75  lor  against  that  danger  then,  obviously,  the  City  Council,.!  free,  prosperous,  and  poaeeful  Eu- 
nartian  ftinda.  ...hould  bo  made  t:>  know  thc  wishes  of  the  people  i  fnpo.  Actually,  seeking  to  implc- 
T’.’xmon'thl;  that  elected  them.  Hi'lf'-'s  prnmi.se  of  a  regime 


To  the  Free  Workers  of  America 

AT  LEAST  CXE  constructive  thing  that  thc  war 


4  1. until  rtiMi  oi  liiiMii  111  ivt.M  pn,  III  niiifi  ft  vTucuu.j'c^  on  liic  vrri  uiuii  oxvc  mi  nrcniint  TIO  Hniihf  will  hp 

a  free,  prosperous,  and  poaeeful  Eu-  said,  "We  don  t  want  even  the  j  out  hurting  thousands  of  their  o"°iniade  as  the  couipanv's  business 
rope.  Actually,  seeking  to  imple-  Hadition  of  heavy  industry,  of  me- j  small  Investors.  So  an  ancient  and  warrants. 

ment  Hitler's  jirninise  rPf  a  regime  <’hanical  engineering,  or  of  chemi- 1  beneficial  institution  becomes  an  in-  - 

lasting  a  thousand  years  the^Xa-  research  to  survive  outside  Ger- 1  struinent  of  permanent  Xazi  op-  The  extraordinary  dividends 
zis  are  planning  economic  mca.s-  niany."  pression.  vvhich  continue  to  be  paid  by  the 

tires  to  hold  down  the  f'ontinenf  in  To  supplement  these  monopolies.  I  Hitler’s  own  Volkischer  Beobach-  tlfe**  cmunaiw^in  la'nu'nf 


They  plan  a  solf-.«uffi-  Germany  will  keep  exrlusive  con- i  ter  recently  published  a  plan  to  ob- 


The  extraordinary  dividends 
vvhich  continue  to  be  paid  by  the 
Eastman  Kodak  Company,  placing 
the  company  in  the  h'ont  rank  ot 
“industrial  gold  mines",  have  given 


(■lent  Europe,  independent  of  raw-  trol  of  Europe’s  rredit.  A  few  weeks  ,  tain  a  similar  control  of  all  savings  |2, 210, 000  to  George  Eastman  ot 


C,  2,  Davir.$  A  Co., 


has  accomi>lished  is  to  dispel  thc  idea  of  the  over-  niaierial  sourees  ovei  seas.  pariicii-  ago.  tucked  away  on  a  hack  page  by  a  measure  av  effective,  and  at ;  Rochester,  N.'Y.  already  this  year. 


^  .....  X  ....  .  I,-  ■  .1.  travellers  in  Germany  enamoured  of  a  vision  'that  a  whcie  it  has  flouri.shed  for  centu- 

Devoted  to  the  interests  of  thc  tnvestmo  public  VI  the  ...  ‘  ....  v,  ■  ,  ..,.1.,  vins 

ef  that  the  confidence  of  capital  is  essential  to  the  fUCator  is  synonymous  with  brisk,  unbelievable  ac-  >'«’*=■ 


belief  that  the  confidence  of  capital  is  essential  to  the  '"viauu  i.-.  iinni.-,  wua  uiisjv,  iunjiutvd.uit  <»(. 

stahiliti/  of  finance,  the  prosperity  of  industry  and  the  tion.  We  have  been  m.ide  aware  during  the  past  few 


One  of  thc  best  examples  of  this  fact  has  bccn  aii’  ciUiipleted.  and  many  of  them 


development  of  our  resources.  months  by  the  strength  of  our  own  muscles  th.at  free 

- -  -  -  -  workers  can  equal  and  then  go  ahead  and  better  a:iy- 

AtOXTRE.\L,  FRID.W,  JI  LY  IS,  1911  thing  that  forced  labor  can  produce.  | 

-  -  j  One  of  thc  best  examples  of  this  fact  has  been 

The  Coal  Mines  Must  Be  Operated  ;  afforded  during  ttic  past  week  insofar  as  the  war  on 
IT  BECOMES  moie  ami  more  difficult  to  under- :  the  sea  is  concerned.  It  has  been  indicated  from  Lon- j 
stand  the  attitude  of  the  Xova  Scotia  minor.-',  who,  '  don  that  considerable  success  is  being  attained  ini 
through  strikes  and  maling  ring,  arc  .so  .seriously  in- !  combatting  the  worst  the  enemy  can  do  in  sinking! 


Since  the  war  began  two  years,  •’ 
igo,  German  economist.s.  soldiers,  •” 


The  few  wbn  saw  this  item  proba- 1  duired  to  keep  from  30  to  40  peri  "  _ _ 

illy  dismissed  it  as  of  interest  only  |  cent  of  their  deposits  with  an  "in-  Porto  Rico  Railway's  improve- 
to  insurance  iienple  —  which  is ,  iernational’’  central  bank  to  be  es-  ment  in  earning  power  went  for- 
precisely  what  the  Germans  want- ;  tablished  in  Berlin.  The  ostensible  vvard  to  further  new  gains  during 


poli’ticians.'and  engineers  have  been  important '  purpose  of  this  institution  ''’in,  be  the  month  of  June.  The  June  gross 

_ 1.: _  ..  ...  <l.r,  V.17,  nr,n.iiisot  of  vol'the  ni-ntpotinn  of  dpnnsitnrs  airainst  ’^oiciiitu  i  yiq  ysi  iiliiig  .1 


foi  Xazi  Europe.  'I'odav  ihc.-o  plans 


nous  .I.S  I01U|U<..-'1  01  IM  ...  UCIOJOIUM  D  .1  ..O, .  ..  o  U  |  .  ^  ]  ()  _  5  t  f  '  VlVld 

another  small  country  would  be.  'bank  failures.  Actually,  it  "’''I  pi'e  i  of  the  economical  operat- 

It  has  been  the  practice  of  Euro- 1  the  Germans  direct  control  over' at  the  present  time  is  seen  in  a 


afforded  durinE  ttic  past  week  insofar  as  the  war  oni‘'"c  already  tiansiaird  into  fact.  Ex-  pean  life-insurance  companies  for  '  b^nk  deposits  .and  enable  them  to ;  gain  of  $8,81t)  or  riLSoCr  in  tlie 

rfiiuiueu  (Ulling  im  p.toL  wet  k  iii.soiai  as  int  wai  on  .  .  .  ■  _  .  nvest  those  fiini  s  n  anv  wav  thev  not  f  rm-os  for  f  ho  month  Not 


with  the  country'.s  coal  supply 


our  .ships  while  from  the  United  States  it  is  rapidly 


tor  in  the  war  effort  In  thcT  prc.scnt  cnur.se  of  cur-  becoming  evident  that  the  shipyards  there  will  bo  do- i  '  '"’cn  going  on  in  jioiianq,  I'o-  capuai  re.scrve.s.  itciore  tnis  vtar  'v'ln  j.et 

tor  in  Inc  a  u  .  i  e  .u  i  1,11  land,  (  zochnslovakia.  The  deported  the  roinsuranee  business  on  the  Europe  is  dependent  on  food  |  an  increase  of  $42,00h  or  -...1; 

tailing  production  they  a-e  acting  in  defiance  of  gov-  mg  much  to  make  up  for  the  lo.s.ses  we  have  alrcad.v  replaced  bv  Ger-  Tontinent  was  equitably  distributed  ‘  stuffs  and  raw  materials  from  over- 1  - - 

ernment  reguLation.s  and  m  d.-'fiance,  too.  of  their  own  .suffered.  Thc  lequesl  of  President  Roo.scvclt  for  near-  ,„ans.  Altogether  perhaps  nine  mil-  among  Kngli.sh,  French.  German,  •‘"’as.  Unless  Continental  Europe  1  Doniinion  Bridge  expea-ieneed 


ernment  reguLation.s  and  m  d.-’fiance,  too.  of  their  own  suffered.  Thc  icquesl  of  President  Roosevelt  for  ncar- 


leader.s.  ""  l.v  Sl.Ton.noo.OOO  to  enable  thc  Maritime  Commission  lion  people  ha ve  a'lready  been  fnrei- ;  Ifali.an.  Swiss,  Dutch,  and  o^°^hrsras  '  <ba^T"  beca’’mV"‘ knm^^^ 

Throughout  the  labour  difficultie.s  in  the  Maritime  to  expand  its  .shipbuilding  program  by  .hor,  ve.ssels  ,  bl.v  moved ;  another  ten  million  are  comp.ames;  it  had  remained  a ‘I'uly ,  ^azi.  m  in  commana  m  me  .  eas  continued  the  3-. 


Dominion  Bridge  experienced  a  re- 


coal  fields  in  recent  year.s,  which  have  re.sultcd  in  ser-  raised  total  order.s  by  th.at  body  to  1.3..30n,00n  tons,  ot 
ious  rni't.ailmont  of '  prodie.  ;  y-n  and  h-avy  losses  t.a  prai  firally  th"  .same  tonnage  a.s  built  under  the  Emcr- 


the  workcr.s  i  heni.=elvc.s  thi  oiigh  idleness,  political  and  gency  Fleet  Corporation  in  the  first  World  War.  Total  in 


. .  . . I . »  . .  . . . ,  I  throafor*  r' a  lIrtU  CU 11 1 1 II U  r'U  lilt*  O  r 

Slit)  lie  driven  out  of  their  homes  international  husiness,  free  from  i  v«n  mreaien  u-eimanjs  "“dure. ,  addition  to  the  Cr  quar- 

under  this  pl.an,  which  is  Hitler's  )iolitic,al  fetters,  even  after  Hitler’s  Hitler  inland  horn  and  a,  stranger  fp,.]y  dividend.  Tliis  action  was 
eoniribntion  to  "permanent  peace”  rise  to  power.  Xow  by  establishing  'be  sea,  (toes  not  put  his  trust  m  really  expected  by  well  informed 


onnpoly  of  reinsiiianre  the  Na-  German  bid  for  sea  power  a.s  did  j  people  despite  the  pessimism  vvliirh 


other  apologists  have  bc";i  wont  in  tell  ine  Canadian  number  of  .ships  now  building  or  requested  totals  well!  rnip  is  not  .itist  nationalistic  f.a-  ^’•‘^  bav'c  at  one  .stroke^  got^  I’?!!"!  ^'TcontinueTon  page  reca  Med  That  ^vheT  honns'Vas 


public  that  the  niincr.^  loally  arc  a  .splendid  body  of  over  1.200.  The  free  workmen  of  the  U.vS.  .shipyard.s  ‘  nai ieisni.  The  main  ptirpose  is  to  -t  onarter  to  a  third  of  the  .savings  (Continued  on  page  10) 

loyal,  hard-working  vitizens  who  were  being  ini.slcd  are  meeting  the  tremendous  challenge  of  Xazidom  "Gi’mianize"  tlie  European  steel - - - — 

•oy  a  few  radwal  labour  adventurers,  including,  it  wa.s  through  a  great  expansion  of  their  activities.  Home  j”';  ^TiT^'inSirv- 'Tf  CPiT“ri^D  I  A  I  1  lAA 

intimated,  rcprc.-cntatives  of  the  Red  Internationale  idea  of  the  extent  of  this  exp.ansion  can  he  gained  ,.<tnccntraiori  in  two  narrow  belts,  CL/1  1  1  \  I 1—  T  V-/ 1  \  L/ 1  1 

suspected  of  being  in  the  j’.iy  .of  Moscow.  Xow  we  from  the  tact  that  while  there  are  now  1.200  .ship.s  .mo  along  the  Tiliine,  the  other  be¬ 
have  a  dominating  body  of  ihe  workers  defying  their  on  the  way  in  the  emergency  program,  at  the  end  of  side  the  rhain  of  inonniain.-  seiiar-  *- - ^  [ 

own  union  leaders  and  ignoring  whatever  authoritv  1940  thc  Maritime  Commission  had  authorized  only  aiing  Hiiliemia  from  Germany.  The  "The  English-Speaking  Peoples"  ;  »Pon  the  fifth  year!  London  Eree 
,  ,  ,  ,  ,u  mo  cF.:....  of  these  areas  takes  in  not  nnlv  .  ,  .  1  4  it'ss. 

Ottawa  may  or  should  be  exercising:  nor  will  thc  ptio-  198  ship.s.  tremendous  lieivy  industrio.s  of  H  's'  be  noted  that  in  speaking  - 

lie  accept  that  Ru.ssia  is  now  Hying  to  curb  the  muni-  The  same  .story  is  true  in  Canada  where  our  ship-  ,,,p  p,,,,,  Vallcv  a'nd  the  chemical  f  "''■  • vtVs“"pXileT  mTh AeT  The  Franceschini  Brothers 

tion.s  pioduction  of  her  new  British  ally.  building  activities  have  undergone  a  great  expansion  wnrk.s  of  Frankrort  and  Mannheim,  uie’  hounds  of  the! 

The  situation  in  Cape  Breton  ha.s  reached  a  stage  to  answer  the  itnder.scn  and  surface  raiders  of  thi  but  ilie  coal  and  iron  mines  and  Hritisli  Empire,  by  rcfeiring  to  the  i„  case  of  the  Franceschini 
wh'-n  action  niu-t  be  taken  in  thc  national  interest,  cnemv.  This  war  of  maciiinc.i  and  equipment  must  go  1 ""”  ks  of  I^orraine.  the  highly  unity  of  the  "English-speaking  PPO;  '  brothers  and  in  the  light  of  their 

. .  J  .  -  ..  i  efficient  steel  indii.strv  of  Luxeni-  iile.  ’  Britain,  as  Mr.  Cliurchill  .■pcord  to  nut  their  nronertv  in 

The  time  ha.<  pi.s.s.'’d  when,  with  wartime  inmistna;  to  the  mosc  productive;  iree  men  have  proven  in  the  Belgium'.-  niotal-working  in-  lun.self  said  recently,  is  no  longe.  Th-Tge  of  i  competent  custodian 


I  recalled  that  when  Ihe  bonus  w-as 
j  initiated  the  understanding  was  that 
I  it  would  be  paid  as  long  as  muni- 
!  tlon  orders  continued.  Now  tlie 
Street  hears  that  it  could  be  main¬ 
tained  out  of  accumulated  earnings 
I  for  probably  a  considerable  period 
after  the  actual  stoppage  ot  war 
i  business. 


lie  accept  that  Russia  is  now  trying  to  rurb  the  muni-  The  same  .story  is  true  in  Canada  'where  our  i 
tion.s  pioduction  ef  her  new  British  .ally.  building  activities  have  undergone  a  great  expar 

The  situation  in  Cape  Breton  ha.s  reached  a  stage  to  answer  the  itnder.scn  and  surface  raiders  of 
when  action  niu-t  he  taken  in  thc  national  interest,  enemy.  This  war  of  machine.!  and  equipment  mils 
Thc  time  ha.<  puss.-'d  -.vtion,  with  wartime  industrial  to  the  most  productive;  free  men  have  proven  in 
production  being  interfered  with,  politics  and  votes  pa.st  and  are  proving  every  working  d.ay  now  Ih,"!  I 
should  be  the  dominating  consideration.  Ott.awa  ran  they  can  vastly  outproduce  any- people  working  uuder  | 
and  mu.st  put  ihc  mines  on  a  production  li.^sis,  even,  tiie  ha.sh  of  an  opprcs.sor. 
if  it'  is  neccs.sary  to  import  workers  .and  to  have  the  - - - - 

<.,ai  fields  occiipici  by  miiUa.y  forces  to  cn-iire  that  Provincialism  of  Social  Credit 

they  and  the  loyal  citizen,-  .af  the  district  have  an  op-  PKOBLE.M  i.s  one  of  the  d: 

portumiv  to  iicrtorm  e.=sentini  wartime  .service.-. 

..  pffcct.s  of  economic  nationali.-^m.  Out  of  thc  first  w 
If  President  Kno.scvclt  i.s  ready  to  use  military  force 

,  '  ,  „  .  ‘  v^'.ar,  and  the  depression  which  followed,  there  a 

to  ensure  (ietcnce  production,  siirclv  Premier  King  ‘ 

,  ,  ,  ,  ,  .  ,,  ....  ‘  .  trade  b.arricis  between  thc  world's  nations  a.s  ■ 

should  he  ready  to  call  out  tne  troc.ps  to  rnsiirr  'war 

u  .  .1  endeavoured  to  establish  its  economic  independc 

production.  An<i  some  siuh  .action  seems  to  be  ncccs-  ' 

.  ..  ,1.  .  ,  ,,  r,  ,  Thi.s,  contrni'V  to  thc  princinlcs  of  world-wide 

to  cope  with  thc  situ.ation  in  (..ape  Breton.  '  ,  , 
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paftT  ana  arc  provin^  every  worKing-  any  now  'Opi  fiusuios.  aiul  the  conipaiativoly  FniJill  isiana  lost  in  me  nonnern 

they  can  vastly  outproduce  anw- people  working  u  idcr  small  hut  \erv  iip-to-d.ue  Diiicii  ■‘Aroiiiui  us  gathei  in 

.  ,  ,  ,  .11  o  I  _  1  broad  array  all  the  nations  of  the 

tne  hash  of  an  opprcs.sor.  steel  nulls.  I  he  en.-iern  sector  ( om-  |>,.j,j^l,  Empire."  ho  continued. 

. - _ -  ^  i  priso.s  the  grrai  C/ech  armament  -Sow  this  time,  from  across  the 

I'hints  at  Pilson  and  t'iikovice.  the  ,\tlantic.  tlie  mighty  republic  of  the 
The  Provincialism  of  Social  Credit  Sieel,  coat.  zinc,  ami  lead  imlus-  i  nlteil  Htiites  of  America  lu'oclaims 

C  n  r4o.-,n.i  I-4I  .■  .u  1  .  Fpper  Silesi.i,  the  great  in-  itself  on  otir  side,  or  at  niir  side 

(  .\X.\DA  S  WHEAT  I  ROBLL.M  i.s  one  of  the  diiert  pi  j/,-  ,,r  ihe  Poli.-h  eon-  *''■  liMf-  'ipar  our  pidd-'  H? 

effect.s  of  economic  nationali.sm.  Out  of  thc  first  world  (mest.  and  the  huge  chemical  ]ibinis  ’it’beatalile  eoinhination.  if  faith 
v^'.ar,  and  the  depression  which  followed,  there  arose  of  I.eipzig,  wliere  synilietic  gasoline  Ain  Si! ('Tat oT  Haiiiil- 

trade  li.arriers  between  thc  world's  nations  a.s  e.ach  m.-ido  for  tlie  laifiwtiiie.  Ilefore  ^  - - 

endeavoured  to  establish  its  economic  independence.  ■'^boni  half  the  area  of  ExDf’nsive  Safety 

.  ...  -  .  Hiese  two  mdiisinal  liells  was  witli-  l.-xpen!5ive  ^jait-iy 

Tiirs,  contrary  to  the  pnnciplc.s  of  world-w.de  ex-  ,,ie  German  borders;  now  Hiller  This  week  "ten  billion  more 
change  of  products,  goods  and  services  which  had  '  ,),o|ioses  to  make  all  of  ilirm  part  fraiic.s  were  made  available  to_  the 

brought,  in  the  early  part  of  the  century,  a  measure  of  Gernian(  not  only  iioiiiically  German  occupying  forces  in  j-'ran- 


liritisii  Empire,  iiy  rcieiiing  to  me  ,,i  ti,(,  case  ot  the  !•  ranceschini  -tl  n-  Voir*. 

unity  of  tlie  "English-speaking  peo-  brothers  and  in  the  light  of  their  '  voice 

lilc.  "  Britain,  as  Mr.  Churchill  J  record,  to  put  their  property  in  That  rather  odd  noise  among 

iiimseir  said  recently,  is  no  longei  1  charge  of  a  competent,  custodian  many  more  important  matters  in 

"a  small  island  lost  in  the  northern  ^cho  would  see  that  they  were  given  the  newspapers  is  just  the  big  voice 

mists."  '‘Aroiiiui  us  gather  in  enough  nionev  to  live  on  but  would  of  the  Mediterranean,  talking  again 


lu'oad  array  all  the  nations  of  the  pe  able  to  satisfy  himself,  the  Gov- j— that  is  about  all  tliere  is  left  for 
llriiish  Empire."  he  continued,  ernment  and  the  public  that  >t  to  do,  and  nobody  minds  it  now. 
■'Now  this  lime,  from  across  the  through  no  avenue  whatever  could! — York  Herald-Tribune. 

.Xtlantic.  tlie  mighty  republic  of  the  -,„y  of  tlieir  money  find  its  way!  - - — ■ 

I'nited  Htiites  of  America  lu'oclaims  fijccctly  or  indirectly  into  enemy  Return  of  the  Nativ.** 

itself  on  our  side,  or  at  our  side  iiands'?  This  would  seem  to  bo  a  ,  .  ,  . 

or,  ill  aii.v  late,  near  our  side.  It  s  reasonable  precaution,  especially  in  i  .  Indians  are  multipl.ving  so  rapidly 
.an  11  n ilea t a bh’’  combination,  if  faith  vjew  of  the  .specific  fact  that  tliei  the  Lnited  States  that  anthropo- 
nnd  energy  do  not  lalter. — Haiuil- ,  (toypppoient  still  maintains  that  the;  legists  have  estimated  there  will  he 
Ion  Spcclator.  !  release  of  James  was  only  on  I  many  in  1980  as  there  were  when 

-  'grounds  of  compassion.  1  Columbus  discovered  Anierica. 

1-  •  c  £  1  r,,,  .  1  1  J  „4i  J  _  .  ii„..  I  Beat  the  tom-toms  and  light  the 

Lxpensive  Safety  "on'd  do  siainething  to  'signal  fires,  and  let  aborigines  the 


of  prosperity  to  many  countrio.s  such  as  they  never 


of  Geinian\  -not  only  jioliiically  Gorman  occupying  forces  in  Fran- 
hiu  raciall.v  as  mcII.  .No  one  knows  despiilch.  .Moic 


THERE  IH  MUCH  to  l)c  said  for  the  policy  being  before  ha'l  known. 


heller  than  the  .Nazi  luleis  lliai 
modern  w.ars  are  won  at  tlie  assem- 


I’aper  Casli"  is  the  caption. 


minds  the  belief  that  influence  and  | 
pull  liave  played  a  part  in  tho| 
handling  of  the  Franceschini  cases.  1 


An'i  yet  with  this  example  of  the  efforts  of  trade  hlv  iine  in  tlm  f  inorms  hehind  iho  poven  iiindien  aim  he'on-  should  he  used  to  maintain  con- 

h.Fr,,-.  u.a  ...of;-.  "'.'  ‘''o  in  the  f .  cioiie.s  hehiml  ihe  ,y-iiv.'  when  !•  ranee  "rol  ed  wi  h  ndence  in  the  Government's  hand- 


followed  by  the  fedcial  government  by  which  new  And  yet  with  this  example  of  the  efforts  of  trade  hlv  line  in  tlie  far 
plants  for  pioduction  of  war  rcriuiremcnts,  and  addi-  restrictions  before  u.s,  we  have  had,  within  the  hnun-  front.  ( 'on,-e((iioni  1 
tion-  to  c.'ii.sting  pl.ant.s  made  necessary  by  w.ar  con-  darics  of  our  own  counfry,  efforts  to  erect  provincial  "d'  o"  11  and  opet 
1-,..  (F-  o-r..  — (a,,-!-,  haviievu  no-iincr  thn  ,,f  oT.r..1c  nnU  .i—c.-  (In.-triCS. 


minds  one  of  lliat  old  year  one||.;very  safeguard  that  can  be  found 
tliousand  seven  liiindred  and  sevf'ii-  should  lie  used  to  maintain  con- 


they  can  manage  to  hold  llieir  own 
in  spite  of  the  white  man's  "bless¬ 
ings.” — Wall  Si  fret  Jiiurnal. 


tracts,  arc  being  financed  by  the  government.  Such  barriers  ag.ainst  thc  exchange  of  goods  and  .services, 
a  procedure  avoids  considerablo  negotiation.-  between  Alberta  has  been  the  outstanding  offender.  That  pro- 
the  goveinmcn!  anil  indusiiial  companies  as  to  a  rca-  vince,  now  controlled  by  Mr.  Aberhart  .and  his  Social 


the  goveinmcn!  and  indusiiial  companies  as  to  a  rca-  vince.  now  controlled  by  Mr.  Aberhart  and  his  Social  ,.  ' ,  '  .  r  ' 

®  ‘  ,  •  the  iH'odui  ; ion  of  aii'i 

sonable  ha.-;;:  f('i'  depreciation,  for  tax  purpose.-,  on  (  rcdit  experimenters,  nas  been  endeavouring  to  im-  ;|„fi  nioclianical  c(|iiii)m 

new  war  plant.  It  should  ;ilro  prevent  future  over-  prove  the  position  of  it.s  people  by  the  boot.strap-  man  rnmiiei'is  who 
capacity  in  many  lines  01  industry,  as  presumably,  the  pulling  method  of  isolating  itself  commercially  and  i''ran(e  wiili  the  first 
government  wili  not  permit  these  war  plant.-  In  he  financially  from  thc  rest  of  C’anad.a.  cariieil  ((uiipirte  ir 

operated  after  the  war  where  there  is  an  inacU’Cjiiatc  Fortunately  all  tlie  people  of  Alberta  do  not  .agree  .,iT  nTwIti'  h*  was 'linn 
peace-time  ocmand  for  the  article  or  articles  thc  plants  with  imlicies  which  .seemingly  h.ave  had  Ihe  support  t„  crrinanv.  Tlie  Ihir 


operated  after  the  war  where  there  is  an  inacU’Cjiiatc  Fortunately  all  tlie  people  of  Alberta  do  not  .agree 
peace-time  ocmand  for  the  article  or  articles  thc  plants  with  imlicies  which  seemingly  h.ave  had  Ihe  support 
are  ccpiipp  -1  to  produce.  of  thc  majority.  Bu.-iness  interests  have  endeavoured 

Along  with  .-cvcral  otlier  benefit.-  from  this  policy  to  maintain  economic  .sanity.  M'e  find  the  (inlf/nri/  At- 
there  is  th?  fact  that  the  government'.-  ownership  of,  hertuu,  arguing  for  free  commercial  intercourse  .and 
or  interest  in,  the  plant.-  give  it  certain  management  sound  financial  relation.-  a.-  thc  basis  of  pro.-perity 
rights  in  the  .-cvrial  w.ar  industries  that  are  being  for  all  the  people  in  the  province: 


v  icuiL  c.xpcrinicni,ei5,  nas  oc-’n  enueavourmg  in  im-  ;incl  mechanical  c(|iiipmcnT.  The  Cer- 
provo  the  position  of  its  people  by  the  bootstrap-  man  rnmiieius  who  arrived  in 
pulling  method  of  isolating  itself  commercially  and  i''rance  wiili  the  first  army  units 
financially  from  thc  rest  of  Canada.  carried  (mmidete  inventories  of 

.1,  _  1  r  A  11.  1  ,  A  l■’ren(■ll  aircrart-nlant  oqilipmeni, 

bortunatcly  all  tlie  people  of  Alberta  do  not  agree  ,,  r  11  .1  1  •  1 

■'  '  ‘  'o”  ;,i|  „f  ulmli  was  )ironii)llv  sliipped 

with  policies  which  .seemingly  have  had  Ihe  support  crrinany.  Tlie  Ihiri.-  auiomobile 
of  thc  majority.  Bu.-ine-s  interests  have  endeavoured  works  of  1  itroen,  lu'odncer  of  one 
to  maintain  ecoiinmie  .sanity.  M'e  find  the  (irilyirry  Al-  Eiiro|ie's  nio.-t  |)o)uil.ai'  .-mall 
hcrluu,  arguing  for  free  commercial  intercourse  and  ''cins  1  ran.-ferred  lo.Metz 

.-onnd  l.nanc.al  relation.-  a.-  the  basis  of  pro.-pcrity  ,,,  i.opii- 


front.  ( 'on.-e((iioni  ly.  only  Germans  ('xcecdiim  smoolliness  downhill.  Qf  (|.,p  Defence  Regulations! 

will  own  and  operalc  Hie  liasic  in-  mal.iiig  pajior  money  and  spending  |  nobody  likes,  although  no- 

dii.-tries.  i*.  One  of  llie  major  results  01  kofiv  sensible  denies  tlie  need  of 

■{•  V  capitulation  —  a  losnlt  seldom  them. — WiiiniiH’g  I’fess. 

...  .,,  ,  ,  '  iliouglii  of  in  tliese  leirililc  times — 

rrennany  will  lia\e  ;i  nionopnly  of  t lie  crusliing  financial  demands  of 
Ihe  pmdm  iion  of  airplanes,  tanks.  |  h,.  eonquerors.  The  indemnity  im-  Coin”'  by  Default 

and  nioclianical  c(|iii))mcnT.  'I'lie  (ier-  post'd  upon  France  liy  tliese  "so-  ”  ^ 

man  rnmiieers  who  arrived  in  generous”  Nazis  is  past  t he  compre- !  Australia  is  to  build  a  powerful 


enee  in  tlie  Government's  hand-  Dialogue  in  Vowel  Sounds 

g  of  Hie  Dtifenco  Regulations  Scotch  language  is  peculiarly 

iich  nobody  likes,  although  no-'  powerful  in  its  use  of  vowels,  as 
dy  sen.sible  denies  the  need  of ,  judged  from  the  folio", ving 

— WiiiniiH’g  !•  reo  I  fess.  conversation.  The  exchange  relaies 

— — - - -  to  a  plaid  hanging  at  a  shop  door. 

„  .  ,  T-..  £  1a  Customer  (inquiring  about  the 

Lioing  by  Default  I  material) ;  “Oo?”  (wool?) 

.\ustralia  is  to  build  a  powerful!  'V.  •iV,*'’  "PrJl 


giiu-i  IMI.-,  A-«,i/,ir,  I.a.-i  1114.-  t.Aiiii.iA-  .lu.-'iiniio  i.-A  1,1  ,,, 111,1  a  i  i  .i .  f'nstnmpr-  “y  nn-”  (all  wnnl’’! 

Iieii-inii  of  tiio  average  mind.  It  j  slioi  t-wavo  broadca.sting  station  that  ..  L.  ,;,i 

i.s  ruinous,  fantastic.  iXiid  in  this  Will  lie  capable  of  blanketing  Hie  ^  .  ••9 

lasliion  i.s  Vichy  paying  in  astrono- j  world.  Announcing  this  decision,  , 

mical  figures  for  tli(>  "lu'ivilege"  ot  '  .Xiistralia's  Ministev  of  Information  '  ^  -a  a  e  00.  (aii  one 

"colhihoratinn.  "-Halilav  Herald,  'said;  "The  British  nu’ssage  to  the'  a., -■ 

— -  I  world  cannot  be  put  over  'no  ,..';'\o  ’'  'an.  Ou.  a>.  a  aeoo.— 

AAA  D..00.;-.  strongly.  .Meanwhile  Hie  British  |  ^  ***^^****'’ 

China  s  Example  to  Russia  iiave  taken  Sir  Gerald  Campbell  _  T 

Today,  at  tiie  end  of  four  years,  |  from  his  post  as  minister  to  Wash-  Cause  and  Effect 

Jaiian  is  no  nearer  victory.  A  pup- 1  ington.  placed  liim  in  charge  of  an  „„„  „f  i-h, 

pet  govern nirii I  lias  been  set  up  111  -  information  campaign  in  the  Fnited  ^i,„rt  on  knowled"e  hut  long— oli 
Nanking,  but  ii  rules  only  as  far  as.  Stales.  Does  thi.s  mean  anything  to  :  " 


Cause  and  Effect 


The  student  was  one  of  thn.e°  lad- 
short  on  knowledge,  hut  long— oh. 
so  long — on  resourcefulness.  For 


establi.shed  in  variou.-;  p.artA-  of  the  country.  .-Vlthough 
tliis  la.st  i.actor  has  ( onsiilcrablc  to  commend  itself 
from  n  practical  point  of  view,  it  has  obviou.s  econo¬ 
mic  disacivar tage;;.  Chief  of  these  is  th.at  it  brings  lo¬ 
cal  p'liitic.?  ir.io  thc  field  of  national  war  production. 
\Vi?  have  already  had  material  evnlenco  of  this  in 
Many  direction.-.  Provinces  r.nd  municipalities  have 
been  ciamouring  for  their  "fair  chare"  of  war  indu.-- 
'Li'ie.-  and  cc.ir.plaining  bitterly  that  they  have  not  hern 
getting  it,  Tlas"  local  claim.-  h-ivc  been,  and  are  being, 
made  without  regard  to  adequacy  or  special  labour  rc- 


“Tiie  very  lA.ackbone  of  pro.-perity  in  Canada  lic.s 
m  intor-pi'oviiicial  trade.  A  cash 'market  all  the 
year  round  I’xisls  for  coal  and  oil  from  .Mberla 
thc  crcdii.s  we  acquire  are  expended  largely  in 
purihasing  goods  from  the  other  provinces,  Hcncr 
(■on:-uni.rs  oi  Alberta  coal  in  Ontario  find  their 
(lollars  .’peeding  back  to  them  since  Ontario  mad? 
goods  are  purchased  hen.  The  consumption  of 
goods  create.-  a  demand  for  more.  That  in  turn 
.-pell-  emploj'ment  for  mc;i  and  women.  Both 
rnnnry  end  (  ommndit ic.s  are  similar  ‘.o  an  cndlc.-s 
chain  they  keep  going  round  and  round." 

Aided  by  thc  courts  which  have  nullified  IrgiAslation 


lation  cannoi  he  replaced  by  Ger-  jap;, ik'sc’ .armies  can‘roach  and  that  !  Canada?  One  answer  that' Ihe  Am- 1 

mans,  iho  hlncprini  calls  for  the  de-  r.,,.  ,  the  railways.  Far  '  e, dean  people  will  take  facts  from  Xu'u"  him  with 

striieiion  of  lieavy  indn.-lrial  idanis.  tori(’s  Iiave  liecn  pstalilished  far  in  j  Canadians  more  readily  than  from  j  u  , 


stnieiion  of  lieavy  indn.-lrial  idanis.  torii’s  Iiave  liecn  pstalilished  far  in  j  Canadians  more 

I'he  I’lencii  .and  Inilidi  eliemiral  Hie  interior,  and  over  the  Burma  :  any  oflier  people  .-,,-ii-ar,.-5uiaiiu,-  i,u  h  ,  h 

indii-ii  )  .  unless  it  is  in  the  sami’  Road  and  from  Russia  have  come !  garding  us  as  of  rke-  North  ARicr- 1  ft,|io\v''wa*s  shi'ipl'v'^  too  adriiif'.' 
disii'ici  I-  the  sieei  indiistrv,  is  fo  S’Ul'PR^^s.  ,  ,  ,  ,.  1 'can  lamily,  they  have  nothing  ot  ‘'Yoii  have  tmard  of  eaiif 

he  sci'imied  So  i-  Ihe  rtel"ian  an  perhaps  do  not  realize  distrust  for  us.  1'  “-  - - 

f  “■  '  ,  ,  enougli  tliat  (thina  today  is  fighting  arilv  liigii  (somet 

lomobile  indnsfry,  Ihe  famous  old  ,,,p  of  the  domocracies.  It  high),  will  take 

-liiliyard,-  of  Rot terdani,  .Aniverp,  figliting  for  tlio  same  luinciple.i  to  the  point  of  e 
and  Ri'p-t,  and  Ihe  Hutch  eleriiirai  ns  r.ritain.  Tlio  fight  that  China  some  reason  that 
and  nuKhinery  indn.-Tty,  Tlie  lery  lias  wag(’d  against  Jaiian  lias  pro-  Canada  has  macie 
reliable  Su  is.s  .N'eno  i^urrher  Zei-  veiiK'd  Japan  from  actively  entering  i  (;,ver  -  certainly  m 


an  effort  to  break  down  his  colossal 
self-assurance,  hut  all  in  vain.  Tlie 


eplied. 

•t  coming 


lias  wag(’d  against  Jaiian  lias  pro- j  ("anada  has  made  no  effort  whatso- 1 
vented  Japan  from  actively  entering  j  (;,ver  -  certainly  no  planned  continu-| 


“Indeed,  yes,"  was  the  reply. 
With  an  ill-concealed  look 


quii'cmert."  unci  to  co.(t  of  t ransiiorlation,  both  of  raw  'ty  "hich  debts  were  to  be  repudiated  aii'l  private  capi-  FliilIi|i|'F 

material  .-urplie.-  and  the  fini.^hrd  article.  e'iiifi5tc.ated.  the  more  conservative  element  in  a\1- 

There  is  u  1  concrete  argument  at  a  time  such  a.-  fx’i't'’’  appears  to  be  making  steady  progress  again.st 
thc  pres-nt,  when  cost  and  rapidity  of  production  are  theories  and  tearhings  of  the  prophets  of  Social  Gcrnuiny 

such  all-imnortant  laclors  in  our  war  effort,  why  the  Credit.  Their  effort  has  been  facilitated  by  the  failure  ! ,  .  .  . 

bulk  of  all  wai  industiics  should  not  be,  if  economi-  ^H'.  Aberhart  to  implement  his  reckless  promi-ses  to 
cally  neress'iiy,  roncentrated  in  certain  provinces  nr  Pf.''  divifiends  out  of  provincial  resources  and  by  thc  !  1 

in  ceit.ain  paits  of  these  provinces.  Choice  of  a  site  collapse  of  schemes  to  restrict  inter-provincial  trade  1  J 

best  suited  to  requirements  of  laViour  and  cost  of  '^y  "le  creation  of  Social  Credit  currency  and  thc  I 


elertrical  applianres  in  tlie  wnrld,  Tliry  iiave  set  an  example  to  free  our  position  by  the  average  .Am- 

had  tieen  -hipped  from  Holland  to  people  the  world  over.  Hats  off  tojerican — all  tne.-e  things  we  have  ..  ,,  ..  .. 

Germany.  the  Chinese  as  the  struggle  enters  let  go  oy  default. — Ottaava  .lournal.  Hallway  or  Railroad 

_ _ Purists  in  sonic  part.s  of  the  world 

have  long  made  a  tenuous  distinc- 

-w-  •1  «  T  m  a  between  “railway"  and  ‘'rail- 

Instae  otories  of  the  btreet 

/  themselves.  Some  have  contende-1 

_ _ _ _ _ _ I _ that  the  company  is  the  railway  and 

that  the  tracks  are  the  railroad; 

It  has  been  a  couple  of  years  since  ,  taking  advantage  of  low  prices  to- year,  with  the  result  that  even  the  others  have  argued  that  it  is  just 
brokers  got  so  many  inquiries  by  estahlish  a  better  average  on  their '  papers  in  the  smaller  towns  have  ,  the  other  way  about.  The  men  who 
nr.iil  and  loleiilione  as  total  holdings.  |  shown  a  marked  increase  in  adver- !  "'Ofh  on  them,  for  the  most  part. 


Science  Monitoi’. 


best  suited  to  requirements  of  laViour  and  co.-t  of  "^y  tne  creation  ot  hociai  (.Aredit  currency  an 
transportation  1.-  the  fir.st  consideration  of  any  private  repudiation  of  obligations  outside  the  province, 
corporation  when  establishing  a  new  plant.  It  is,  'we  Whatever  support  the  government  of  Alberta  tn^y 
admit,  diffic’Ailt  in  normal  times  for  a  government  to  ,  ■‘’"11  command  among  thc  people  of  the  province  re-  | 
ignore  local  cl.ainis  entirely  when  a  government  pro- '  good  management  of  provincial  affairs  by  ;  I'l.oon  ot 

ject  is  under  consideration.  In  war-time,  iiuwcvci ,  '  ^^^le  of  the  ministers  and  the  majority  of  the  depart- '  l.MH  I  III  PS 


Inside  Stories  of  the  Street 


were  received  during 
the  recent  advance  in 


Curt  Comments  on  Current  Events 


there  is  cveiy  reason  why  the  government  should  turn  '  heads  rather  than  any  abiding  faith  in  the 

a  deaf  ear.  There  is  no  reason  why  areas  unsuited  theories  or  promis,"'-  of  Premier  Aberhart  and  the 
economically  foi  big  :,cale  manufacturing  in  peace-  Soci.al  (.’redit  old  guard. 

time  .-hould  lie  suitable  for  such  manufacturing  in  war-  - - - - — — - - - — . .a..— 

Ottawa  li.a.-  a  rumple  formula  at  hand  for  getting  Curt  Comments  on  Current  Events 

round  thi.s  pciitical  situation.  Practically  all  of  the  — - - - - - - — - - - - — 

new  war  plant.-  are  licing  established  in  conjunction  \\'anted--a  gcniu.i  to  convert  Canada'.-  headache, 
with  indu.-lr:al  interests  which,  through  background  '  the  Wheat  Surplus,  into  ,-omelhing  more  valuable  and 
and  .-pec:al  facilitie.-,  are  equipped  to  take  over  the  useful, 
active  mar.i.gement.  Is  there  any  reason  why  those  ; 

who  are  to  'oe  responsible  for  the  management  should  I  ^  United  State.-  there  now  appear.-  to  be  diffi- 
not  be  permitted  to  pick  th(’  b.'st  sitef  Both  .hey  distingui.ihmg  between  isolat.oni.-ts  and  other 

and  thc  government  should  put  results  first.  (raitnrs 


- —  Hising,  due  to  the  almoA-t  unprece- 

Along  the  Street  there  is  a  good  dented  activitv  in  all  lines  of  in- ‘  f *9  Hie  two 
...I  A.f  ...n-  .1,,,  .A„A.=u,iu.,-.Af  ,1,,,....,.  ‘  1  terms.  Now,  a  canvass  made  by  the 


Ihe  niarkei.  Most  ofM'cal  of  talk  about  the  possibility  of  dustry. 


an  advance  in  news- 


uu,  ...  .canta  Fe  reveals  that,  out  of  137 

tne  uiqiiiries  indicated  that  both  in-;  an  advance  in  new.s-  - - -  I  lines  in  the  Fnited  States,  .-ixt.v-five 

ve.-tors  and  iraders  had  it  figiirrd  M'iU.SI’RIM  print  prices,  particii-|  In  the  first  wave  of  market  acti-  use  the  word  “railway," ’while  si\- 
niit  that  after  the  tremendous  .-nr-  I’ROliMMIS  larly  for  Hie  last  vity  Canadian  markets  had  seen  jn,;ty-nine  prefer  "railroad".  Either 
cess  of  the  hist  C.an.adirin  loan  I  'lej  quarter  of  the  >ear. :  many  months  brokers  !  "’ord  is  generally  believed  to  be 

great  majority  of  1  anadian  stock-  l  anadian  mills  have  tried  to  keep  SWITCH I\(i'  found  that  c  1  i  e  n  t  s  ;  f'Sh'-  But.  like  the  "tomato  "  con- 


werc  selling  awti,'  out  of  line,  and  down  the  price  of  newsprint  as  I  HIKF  were  particularly  in- ; 

tliat  r\(‘n  a  limiird  demand  would  ,  pme  as  they  could  with  a  view  of  Cl  SIMIS.S  ferested  in  switching 

be  fiiniigh  to  c.arry  them  to  tunc',-.  !  jij;.in2  ,),p  market.  In  their  en-'  from  one  security  to 

liiahri'  levels  Hfokci  :.  so  far  Iiave  doavoni'  to  do  so.  however,  they '  another.  Bark  of  .such  a  policy 
foiinil  it  diffiriili  to  advice  their  ;pa\p  been  confronted  with  inrreas- 1  seemed  to  be  the  eagerness  on  the 
client.^  paniculai  l.v  rcgaid-a  Iona  p,|  jn  different  direetions.  and  !  9^'"'  nf  traders  and  investors  to  get 

ptill,  hreansR  tlie.i  state  tlie  devel-  man>  of  the  mills  it  is  going  nut  of  their  non-dividend  payers  and 


w  ere  particularly  jn- !  Ho'G'‘EV,  each  will  no  doubt  have 
ferested  in  .switching  | fn''  '"-nr'-  n®age.  But 
,ro„,  on,  ■> 


In  the  United  State.-  there  now  appear-  to  be  diffi- 


lotinil  It  (IIIIICIIII  to  ariMw  incii  ;ha\p  been  confronted  with  inrreas-  seemed  to  tie  the  eagerness  on  the  |  R'  F  t  '  I  I  S  A 

clicnt.s  p.'iniculail.i  rcg.nd-a  lonu  p,|  jn  different  direetions.  and  i  nf  traders  and  investors  to  get!  rcet  in  U..  .  Army 

pull,  hreansR  tlie.i  state  tlie  devel-  m^nv  of  the  mills  it  is  going  nut  of  their  non-dividend  payers  and!  The  Unified  States  .Army  has  big 

opnients  tii  roiiiiretii  n  w  ith  the  war  |,p  ^p^y  diffirult,  if  not  impos.si- i  ?nt  into  securities  that  had  been  |  That  is  what  the  shoe  manu- 

have  so  much  to  do  with  stock  mar- !  1, Ip  maintain  aiivthing  like  the  '  P^^'ing  dividends,  and  might  increBA-e  |  {^cturers  say.  The  Government  is 


ke;  moicnient.-.  t’lioiild  Riissi.i  eon  • 


eulty  in  distingui.ihing  between  isolationL-ts  and  other  ,in„e  to  give  a  fair  aeeount  of  hor-,,j,,„  ,,,  .^p  pippp,.  .-pypniies 


The  People  of  Windsor  Must  Decide  ' 

THEIiE  HA.->  already  appc.iteu  in  itu’  City  of  Wind¬ 
sor  some  degree  of  di.-iipiiointiuent  over  the  luoposal 
of  the  Gnlaiio  -Municipal  Htrard  to  drop  it.s  supervi¬ 
sion  of  Windsor  affair. ■;  owing  to  a  conliovei.sy  'vvitli 
the  City  Council.  Appaiciitly  a  goodly  iiuniber  ot 
Wind.sorile.s  feel  tlcit  ttieir  city  is  far  from  out  of  tlie 
financial  woods  as  yet  and  tliat  tlie  time  is  most  in¬ 
opportune  for  the  (it opping  of  tlie  provincial  hand 
from  the  tiller. 

Tlie  an.swei  to  the  problem  of  couisc,  does  not  lie 
with  the  Ontario  Municipal  Board,  but  wiUi  Hie  people 
of  Windsor  llicrnselves.  If  tlie  elected  (’ouncil  of  any 
•  city  under  the  Board’s  supervision  secs  fit  to  disagree 


'rhere  is  hopeful  talk  of  a  new  world  to  follow  'the 


.  elf  in  lioldin.e  tne  Gcrnians,  brokers 
feel  liiat  .\''w'  X'ork  will  coiiiinue  to 
haio  a  good  niarkrl.  and  reiiorl  siili- 
st.iniial  gains.  If  this  were  10  hap- 


aintain  anything  like  the  *  PaV'n?:  fiG^f'^nds.  and  might  increa-se  |  j  lie  Governnient  1 

rice  even  when  ennsidera- 1 'hf-ni.  This  kind  of  switching  'hey  |  mg^^^plenO  nj,  1,.,  14  and  1 

en  to  the  higher  revenues  |  would  help  them  to  catU’ j  should  think,  however,  that  the 

IV  navnient  in  f.S.  funfi.s.  1  'heir  aceoiint.s  much  more  easily  j  arni.v’s  feet  are  out  of  proportion. 

Young  men  are  big  all  over,  feet 


obtained  by  payment  in  F.S.  funds,  i 'n®"  aeroiint.s  miicn  more  easily 
.Already  conferences  have  been  held ' '^®*n  had  been  the  case  for  many 
between  different  groups  with  ;i !  nionths  past,  and  at  the  same  time 


war.  Maybe,  at  that.  This  world,  we  are  told,  was  :  |icn  tiny  feel  contidcni  that  thc  I'an- 
created  out  of  chaos.  '  adiaii  iiiaiki  t  will  IoIIom  llic  Ic.id  o! 

die  .New  Vol  k  iiiarkci,  luirl  iciilarly 
’’’  in  licw  Ilf  itic  fad  ill'll  irading  in 

America  is  sending  the  tool.s  tailed  for  by  Cliurcliill  i  .New  X'orU  -ccurii  i,’.-  is  so  limited 
:ind  tlie  U.A.K.  is  unquestionably  putting  them  to  cf- ' '*'  '  niiada  under  iiir:.,'!!!  conditions. 
,  ■  ,1  1.  I  ,  .1  ,  till  this  accoU’U  jiracl  ically  thc  cn- 

lective  u.se  111  the  Ruhr  and  other  places. 

'c  Y-  I  pan  of  i':inad;aiis  will  find  its  w;i,. 

.lust  ill  .slitiw  wliat  sac!-it’ife«  me,’  !».*  , l..i . 1..,,  1  i-.,,  Uilo  i  auaiiiail  scdinlias.  Oil  the  IC- 


Jusl  to  show  wlial  s'acrificts  m/ay  be  demanded  by 
v.'ir,  it  appears  that  some  Canudian.-i  will  Iiave  to  fore¬ 
go  white-wall  tires  on  their  new  automoliiles. 

!{•  A'-  .•(. 

H.  (J.  Wodehouse,  the  En.glLsh  humoiist,  ha.s  changed 


between  dilteront  groups  with  a 
view  of  trying  to  reach  tin  agree¬ 
ment  wiili  Ihe  various  inihlishers 
in  lli('  l  nited  Slides  liefore  any  de¬ 
cision  i.s  arrived  at.  It  is  fell  tliat 
w  lien  (lie  principal  putilishers  un- 
(li'i  stand  I  lie  main  factors  of  tlie 
siliiation  lliey  will  readily  lecog- 
iii/.e  llie  f;iirii(’ss  of  an  advance  over 
eurrenl  li’vels.  In  many  eases,  lioiv- 
(  ver.  it  is  felt  tliat  Canadian  mills 


months  past,  and  at  the  same  time  I  included,  it  is  said.  The  average 
give  them  almost  an  equal  chance  !  trainee  today  is  one  and  a  halt 
of  appreciation  with  any  other  class  '  inches  taller  and  14  1/4  pounds 


of  security  they  niig'iit  liold.  So  far 
ti'aders  have  been  terribly  disap- 
pointed  with  the  performance  given 
by  the  iiapcr  stocks.  They  had  fig¬ 
ured  tliat  under  war  conditions 


heavier  than  the  1917  soldier. 

The  inereased  size  of  young  men's 
feet  must  come  from  better  food 
and  better  healtli  habits.  Certainly 
the  reason  is  not  because  feet  are 
used  more.  Tlie  younger  geneiation 


i  Cl  ill  ailliiilce  iil'okci'.'.  fouiiit  llu,;  till 
lereai  iiia.jui'l  of  llieli'  elulils  w  cl'i 
'  liU.i  ilig  loi'  .•  'sii  and  la.kin.g  till'  se- 
cuniies  ;r,\a,\.  .As  a  resull  lli( 
amoiinl  of  III  ;ilid  oiil  Iradiiri  w.f: 


.-lioiild  liaie  iuhaiiced  prices  a  year  ;i,„„.e,.iation 


many  of  tliese  low  price  i-ssues  |  today,  no  matter  wluit  tlie  age  is 
slioiild  recoi'd  sutislantial  advances,  |  mecliunized-minded.  Tliere  is  no 
and  the  aliseiico  of  the  dividend  !  walkiipg  if  anytliing  from  a  seootei 
w'oulil  be  more  tli'.iii  made  up  by  ca-  I  to  tlie  family  car  is  available. 


and  iherefore  many  of  them 
will  lie  anxious  to  make  u|i  much 
i.f  the  .ci'ouiiil  lliey  Iiave  lost  liy  Hie 


men  today  have 


tills  ha.s  not  develoiied,  and  even  !  '^rger  feet  Huin  their  fathers  had 


highly  regarded  imlp  and  jiaper 
stocks  like  I'l'ice  Bros,  and  l-'raser 


l;i(l  llial  lliey  (l(>leired  to  oilier  haie  failed  lo  give  anylliing  like  as 


•  city  unaer  me  aaoaras  .supervision  secs  tit  to  di.-agree  J'.  E.  \A  odeiiou.se,  me  iMi.gu.sn  iiumoi  ist,  ha.s  vhaiiged  nsiiai.  and  imlls.  and  allowed  llieir  qiioiations  .^aiisfaeiory  a  performance  as  a  vr’i'imes. 

with  details  of  that  supervision  to  any  great  extent  his  German  prison  cam])  for  a  Berlin  hotel  from  wliich  i  cpia'^enied  only  a  limiled  amouiil  to  rciiiaiii  at  llie  same  leii'I  as  lias  .stock  like  llal'inirst,  wliich  lias  been 

then  the  Board  i.s  placed  in  a  very  difficult  iiosilion.  he  broadcasts  little  talks  about  his  jdra.-ant  e.xiicii-  ''f  'he  lo'el  I'li  tiover  e;n  !i  day.  In  (  xisled  lor  llu’  iiasi  few  year.-.  In  able  to  p;iy  a  dividend  rigiil  llirmigli 

Tf  that  condition  continues  then  the  Boar, I  ha.s  little  cnees.  In  I.ondon  thov  a r-’  sa vine  lint  \\'od-h„ns^’  ,  e,-  ne-i  ,-1.-,"-  ih.e  pm  , 'ha:,,'.,  . . l„:  ,',.nne,  ti,.n  will,  llie  pr,.|„)se,i  in-  ,t,r  period,  and  as  a  re.sull  sell  ai  Ihe  l  ,n,,nr,. 


And  it  i.s  said  in  a  whisper  that  tlie 
modern  young  lady  also  eaiinoi 
w;ilk  down  tile  aisle  in  lier  niol lici'.- 
wedding  sliiipers.  -  Waleriown,  .V. 


he  hroailcasts  little  talks  ah,)Ut  his  jilra.-ant  e.xiicii- 


If  that  condition  continue;-;  then  the  Boat,!  ha.s  little  cnee;-.  In  London  they  ai"’  saying  tint  Woil-hoiise  e,’!- 
othcr  alternative  than  to  remove  it;;  .-upervi.-ion  an'J  tainly  will  no  longer  be  a  hero  lo  ti:-  Jccvco  if  h; 
allow  the  municipality  to  go  it-  own  way.  vvhether  ever  vvaa. 


,:,.<eA;  |,iii'i'lias,'.-  ma,le  to:'  ,'on neet ii'ii  wiiti  tlie  priqiosed  in-  il,e  period,  and  as  a  re.sull  sell  ai 

,  ;i- li  were  i  ii  l'ii'il  oiii  I'.i  in ve,-l,>r:  ei'c;ise  for  new  .sprint  it  is  pointed  niucll  hetter  level-  Ilian  ei  o'i  tin 

w  ivi  liHd  piircln.'.cd  ,-e,  nritiPs  niurh  out  that  United  States'  newspapers ,  fa vnorite  stoclts  in  the  uon-dividcnd 
higher  than  piesent  leiels.  and  were  have  had  a  wonderfully  successful '  field.  ! 


h(*  I  in.YnriHl  lin>r4  i«  puFU-hed  „,t 

Craig  West.  Monties!,  by  |  ha 

►inanuirt!  i.iHCa  i  uiY-ishin  - 
Company,  Limitad,  Montieal  Sscralary* 
A.  L.  1  hom.i.  * 
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HINTS  TO  INVESTORS 


A  FRIENDLY,  HELPFUL  BANKING  SEBVICE 


JNQUIRIES  from  SJihscrihers 
in  reiirird  In  their  inrrst- 
ments  and  problems  are,  inrit- 
ed.  Ansu'crs  are  based  upon 
infnt  motion  irhirh  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beponH  the  e.rereise  of 
care  in  securing  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  eannot  a,ssume  respon- 
sibilitg. 

Ineiuiries  mu,st  bear  the  sig¬ 
nature  and  addres,s  of  the  ivri- 
ter  in  order  to  reeeire  atten¬ 
tion.  Ansierrs  thought  to  be  of 
public  interest  irill  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac- 
eompanij  all  inguiries. 


Canadian  Pacific  Railway  | 

I  read,  in  your  i.ssu<'  of  July  I2th 


Canada  Northern  Power  Pref.  1  develnpinenis  of  the  deeper  hori- 
...  zone.  The  produrtion  rate  of  about 

Kindly  favor  me  inth  your  opi- I  tone  dailv  in  not  likely  1o  be  . 

;i!oa  as  ^''^'rther  I  ,should  ,sell,  or  '  increased  for  some  time  to  rome  as  ""  '"V'i  ''  ^  'i^aling  with  a 

.  a  Iw  l  ‘he  company  will  press  underground  ^  York  that  a  divi- 

■•e  ll  ./I ./v./' 9»rhrr  I  development  of  a  new  J,500  foot  common 


ferrrd. 

At  current  market  of  around  shaft, 
the  preferred  .stocl;  of  (tanada  Nor-  No  maior 
the  ”  '  ■  . 


x,».  incrcasp  in  profits  i  ■»  »  . .  ’  ' 

rn  Power  Corp.  provides  a  yield  should  be  expected  therefore  for  a  P».ssibil- ^ 

it.s  7  per  cent  annual  dividend  of  couple  of  year.s  anyway,  and  divi- ' coinings  on  the  common  for 

per  cent.  Such’ a  return  dends  are  likely  to  continue  between  !  ,^T  about  \ 

„„ -  a  .speculative  element  at-  .30  and  40  cents  a  share  per  annum  •^>’ck-c.  J  00  ,shares  of 

taching  to  the  stork  luit  would  not  The  current  price  affords  a  yield  of  I  which  cost  me  reiy 

indicate  any  particular  apprehen- ,  about  8‘2-DCr.  but  it  is  this  com- ^  ^  ’»'trr  than  present  market,  i 

Sion  c.specially  under  prevailing '  pa rativelv  small  yield  (compared  P’^speetive  earnings  of 

stock  market  conditions  with  re-  with  others  in  the  gold  mine  class)  ^J>'»'c  for  1041.  was  think- 

gard  to  the  early  prospects  for  the  which  indicates  that  people  are  buy-  i  c'f  about  6,  ■ 

r-tock.  ing  into  the  future  expansion  pro- i  f P'cspeetive  earn- 

For  the  year  1040  company  re-  fits  rather  than  into  current  earn- i  ,  .1  M  ould 

ported  net  earnings,  after  all  ings.  ;  .'/oi'  1  erommend  the  purchase  of  .say 

charge.s,  equal  to  nearly  double  divi-  W  hether  Kerr- Addison  is  as  big ■'‘J'a’cs.  or  even  more  in 
dend  requirement.s  on  the  preferred  as  Hollinger.  as  some  optimist.-,  sa^^  1  | 

stork.  Although  monthly  raimings  or  not,  doe.s  not  really  matter.  Tt  ^  comments  on  this  will  i,e 


stock.  Apparently  you  have  doubts 
as  to  whether  a  dividend  will  be 


almost  S 
suggests 


London  Life  Insurance 

Could  you  let  me  know  the  np- 
prorimate  present  value  of  the 
shgres  of  the  London  Life  and  also 
what  their  yielding  could  be.—  P.L., 

Quebec  City 

The  stock  of  the  London  Life  In- 
sunanee  Co.  is  not  listed  on  any  of 
the  Canadian  stock  markets  and 
quotations  on  the  stock  are  not  fur¬ 
nished  in  the  lists  issued  by  any  of 
the  leading  unlisted  brokers.  Inqui¬ 
ry  among  unlisted  stork  traders 
his  failed  to  uncover  a  market  for 
the  stock. 

We  understand,  as  a  matter  of 
fact,  that  the  shares  are  closely  held 
among  a  relatively  small  group  of 
people  and  that  offerings  are  prac¬ 
tically  non-existent:  hence  the  ab¬ 
sence  of  9  market  for  the  stock. 

London  Life  shares,  which  are 

fs^raid'^up'^nav  d^vTdends*at*the''rafe  I  before  and  worked  out  |  figuics  for  cur'i-ent  year  have  shown  ,s  certainly 'one  of' the  big' mines  of  interest. 

of  18  nercem  SSlv  reduction  m  date  ,t  may  ,be  country  and  one  of  the  mo.sf  ^  D  S.n  .  Toronto 

-  ‘  ^  I  )S  primarily  intercsterf  m  bi.s  own  ,  be  s.afely  assumed  that  preferred  ,  ijkpiy  looking  gold  mine  invest-  Alway.s  bearing  in  mind  the  fart 

dividends  will  again  he  covered  with  ments  of  recent  years.  that  C  P.R.  common,  on  various; 

a  .substantial  margin  to  spare  for  j  grounds,  ran  only  b”  ron.sidered  in! 

1t*)l  After  preferred  dividends.,  „  i  R  l,  *  f  J  I  light  of  a  speculation  there  i.s  I 

eompany  earned  08  rents  a  share  on  ’  H.oyal  Hank  Or  (..anarla  something  to  be  said  for  your  sug-  ! 

liie  common  stork  for  1040  which  I  have  a  few  hundred  dollars  for  gested  purchase  of  additional  rhares 
wa.s  little  more  than  half  the  .?!  08  reinve.stmenl  and  have  been  ttiiiik-  with  the  objective  of  averaging 
a  sharp  which  was  reported  on  the  ii'o  of  buying  2  or  .1  shares  of  the  down  on  your  holding.^.  There  ap-  1 

common  for  10,30.  Eoual  Eank  of  Canada.  Can  you  re-  pears  to  he  no  good  reason  why.  in  ! 

fi'or  the  fir.st  b  month.s  of  this  mmiiiend.  this?  South  Shore  the  event  of  any  general  improvc- 

yeir,  official  monthly  figure.s  pub- I  At  current  market  the  shares  of  ment  developing  in  the  .-itock  mar- 

iished  bv  the  company  .show  net  The  Royal  Bank  of  Canada  provide  ket  a  not  improhahte  eventuality' 

earnings  after  operating  expenses  a  yield  to  the  purchaser  of  over  b  ,  if  th”  Prussians  stop  the  Nazi.s-  for 

were  lower  by  •  $0.3. 1 .38;  or  over  0  j  per  cent  This  appears  a  generous  i  any  length  of  time  f.’.P.R  common 
per  cent,  than  those  for  the  rorre.~- i  return  in  view  of  the  prominent  po- |  should  not  participate  in  any  up- 
pondmg  period  of  la.al  year.  (Jross  Nsition  of  the  Royal  in  the  banking  |  ward  move:  this  in  the  hght  of  rur- 
carning.s  were  lower  while  operating  field  in  Canada,  the  relatively  fav- ;  rent  earnings  and  early  prospects, 
expenses  were  higher  j  durable  outlook  for  banking  in  gen- |  for  the  company.  ; 

Rteady  contraction  in  earnings  eral.  and  the  prospect.-,  for  main- j  H  should  not  be  overtooUec),  how-, 
during  part  ;;  years  has  been  due  tenance  of  dividends  on  the  .stock  '  ever,  that  common  stock  -  in  genera! 
largely  to  sub.-tantial  rate  redtir- ;  at  prevailing  rate  of  .$.8  a  share  and  r.pecul.ativp  non-dividend  issue. *• 
lions  made  liy  the  company  to  its  '  For  fiscal  year  ended  November  in  particular  arc  an  unattractive  ni-- 
customcr.s.  Actual  .sale.s  of  power '^nth  1340.  the  Royal  Bank  in  com-  dtum  for  the  investor  under  pre.sent 

have  been  expanding  steadily  to  j  mon  with  ma  jority  of  Canadian  .  condition.s.  War  activity  mak.e.s  for 

dato  ‘  chartered  banks,  reported  a  moder- !  considerably  increased  busine.'-s  and 

A  factor  of  considerable  impor- ,  ate  contraction  in  net  earnings  ,ap-' gross  income  for  mo.st  companies’ 
tance  in  outlook  -for  the  company  :  plicable  to  dividends  on  the  capital  but  increasing  costs,  of  labour  par- 
is  the  new  plant  being  built  hy  the  !  stock.  Pecline  in  earnings  was  move  ticularlv.  and  a  widely  expanding 
ptn\'mcp  of  Quebec  on  the  Ottawa  i  than  accounted  for  by  wide  increase 'tax  burden  art  as  a  brake  On  net 


market  for  the  .stork,  however.  : 
there,  is  no  way  of  telling  what  the  ^  ^  optimi.stir  point  of  view, 

yi^d  might  be.  tuo  i K'rt't^nd  I>.ake  area  has  already 

Company  is  well  up  among  the  development,--  in  Terk 

leai^ng  life  insurance  organizations  Lake  '  Shore,  whicn 

la  Canada;  has  had  an  impres.sive 


record  of  expansion  in  husinc.ss  and 
progress  in  other  directions;  and  it.-, 
financial  po.sitinn  a.-,  is  the  case 
with  most  of  the  life  insiinnce  in¬ 
stitutions  in  Canada—  is  notably 
strong. 

JVi  ¥  * 

Industrial  Acceptance  "A” 


would  certainly  indicate  that,  once 
a  certain  depth  is  reached,  troiihle,- 
will  either  multiply  or  the  ore  will 
j  simply  peter  out  and.  while  thi.-, 
I  does  not  mean  that  nporstion'i  will 
I  cea.pp  to  he  profitable,  it  at  lea.-f 
eompromises  the  long  term  mitlonk 
I  and  mu.-, I  have  certain  pffert,-.  on 
the  production  and  dividend  policic- 


I  hold.  .bO  shnrr.s  of  “R"  stork  of  '  of  the  company 
Industrial  Acreptnnre  Corp  whwh  j  Rending  the  appeavance 
I  bought  at  a  prwe  roiiai/feici/i/v  i  WHght -Ifargreaves  .annual 
dbone.  today's  market  and  it  was 
paying  50  rents  a  quarter  with  er- 
frfi.s.  /  am  not  quite  rninfortabte 
about  this  stork  and  would  he  very 
glad  if  you  woutd  reviem  for  me 
the  position  of  the  eompany  and  its 
prospert.s.  N  T.O.,  Kingston 

While  net  earnings  applicable  to 
the  "A  '  stock  of  Industrial  Accep 


of  the 

report. 

-.ometime  late  in  the  fall,  the  inter 
im  report  mu-t  be  con  idercd  a,-,  a 
guide  to  the  shareholder'.,  action.a 
This  report  nfate.t;  rpccifiralty  th,at 
"repeated  faulting,  with  the  ron-.o- 
quent  ah.aence  of  ore  and  iinsatia- 
factory  drilling  result--  have  h-en 
experienced"  (below  the,  0,000  ft 
level  At  the  Terk  Hughe.q,  we  find 


tance  Corp.  were  down  fairly  sharp- !  that  drilling  below  the  6. ton  foot 


ly  for  1940  as  compared  with  the  j  ipvel  h.ad  been  nrgat 
previous  year  at  $1  9S  a  share  as  ,  company  i.s  reconci 
compared  with  $.3.19  a,  share  for  |  (pmo  foot  level  the  mine'.--  bot- 
19?9,  gross  profits  actually  showed  ftnm. 


ive  and  that  the 

led  to  con.aidcr  i  Fiver  m  the  Ahitihi  region.  Loca-;in  taxes  for  the  year.  Hence  actuaC  earning-..  There  always  remainr 


"My  business  friends  have  advised  me  to 
deal  with  The  Bank  of  Torento". 

"That's  geed  advice.  They've  a  backlog 
of  experience  that  is  invaluable.  The  Bank  of 
Toronto  doesn't  try  to  tell  us  how  to  run  our 
business/  but  they  do  help  us  to  keep  our  feet 
on  the  ground  in  u  friendly,  helpful  way.  They 
rr:;.kize  that  the  development  of  a  client's  busi¬ 
ness  is  important  to  them  as  well  os  to  the 

"‘BANMORONTO 

Incorporated  lAaa 


in 


little  change.  Net  for  Iasi  yeai', 
however,  was  affected  hy  the  lack 
bf  affiliate  dividends,  which  ac¬ 
crued  to  the  extent  of  $80.0nn  in 
previous  year  and  hy  an  increa.ae 
of  almost  $80,000  in  taxes. 

Actual  volume  of  business  in 
1940  was  nearlv  $4, .500, 000  greater 
In  1940  than  in' 19.39  at  $.34,469,2.39. 
That  profits  did  not  reflect  this  ex¬ 
pansion  in  business  was  due  to  the 
fact  that  a  greater  proportion  of 
last  year's  volume  represented 
wholesale  financing  which  the  re¬ 
port  pointed  out,  is  relatively  less 
profitable  than  retail. 

With  payment  for  the  final  quar¬ 
ter  of  last  year  dividend  on  the  “A" 
stock  was  cut  to  25  cents  quarterly 
from  the  50  cent  quarterly  rate  that 
had  been  paid  since  the  middle  of 
1938  The  stock  is  currently  selling 
at  around  12  which  compares  with 
a  high  for  the  current  year,  estab¬ 
lished  in  January,  of  16.  Low.  last 
month  was  10-'i4.  At  today's  market 
the  stock,  on  basis  of  the  $1  a  share 
annual  dividend,  provides  a  yield  of 
about  8  1/3  per  cent. 

Business  of  Industrial  Acceptance 
this  year  undoubtedly  will  prove  to 
have  been  affected  hy  the  war  re 


There  IS.  of  nur.«p.  alw.TVS  tlw 
po.q.qihility  that  the  unexpected  ruay 
happen,  an.'l  that  concent  rated  cf 
f-rt.-.  at  Wright-Hargreavps  in  the 
next  several  month,-,  may  produce 
more  favorable  re.aiilts.  The  prece¬ 
dents  do  not  look'  favorable.  The 
next  dividend  i.s  due  in  Oetober,  and 
a  declaration  regarding  it  .--hoiild  he 
made  within  the  first  two  weeks  of 
August.  In  speaking  of  the  previous 
dividend  change  from  IT.S.  to  (Cana¬ 
dian  funds,  the  company  mentions 


tion  nf  thi.s  plant  sugge.st.-,  that  it  profits  from  banking  operations  the  backgi-nimd.  nddttionalty.  the 
will  he  a  ilircrt  competitor  nf  r.an- !  were  greater  in  1940  than  for  pre-  po.s.sihility  that  the  war  might  -ome 
ada  Northern  Fower  in  the  mining  '  reding  year.  Bank,  nevertheles.a  cov- .  to  an  end  .-urMenly  and  .=oon  bring- 


rrginnr.  nf  Northwestern  Quebec 
One  immediate  effert  of  the  com¬ 
pletion  of  the  new  prnvineial  plant  ;  spare 
whic’li  Ks  expected  to  come  into 
production  in  the  fall  of  this  year, 
will  he  the  loss  of  power  sales  to 
Noranda  Mines.  O'he  big  Quebec 
mining  company  bad  a.  contract  with 
Canada  Northern  which  expired 
some  time  ago  and  has  not  been  re¬ 
newed.  Company  is  obligated  to 
take  its  energy  from  the  provincial 


ered  dividend  requirements  on  its '  ing  upon  ir-  .an  almo.st  immediate 
stock  with  a  modest  margin  to  need  for  drar-tic  readjustment 

I  business. 


Book  Reviews 


taxation  a.s  the  deciding  influence,  plant  when  it  comes  into  prodiic 


Tf  this  has  been  the  case,  then  there 
is  no  rea.son  to  expect  this  influence 
to  be  les.sened  in  the  future. 

To  recapitulate,  there  are  indica¬ 
tions  of  a  gradual  drop  in  produc¬ 
tion.  if  the  bottom  levels  should  fail 
to  respond  within  the  next  few 
months.  The  company  is  not  likely 
to  maintain  its  current  dividend  rate 
if  earnings  fail  to  cover  it  by  a  fail- 
margin.  The  past  policy  of  the  com¬ 
pany  docs  not  suggest  that  an.y  hut 
routine  reports  will  be  issued  be¬ 
tween  now  and  the  annual  report. 
The  market  should  reflect  whatever 
progress  is  being  made,  however. 

Upper  Canada,  while  being  an  ex 


venue  tax  on  autonmbiles.  radios  cellrnt  speculation  is  not  ^t  big 

enough  to  replace  u  right-Har- 


«nd  electric  and  gas  appliances  im¬ 
posed  in  recent  war  budgets.  Al¬ 
though  the  increase  in  selling  price 
of  these  articles,  which  are  almost 
exclusively  .sold  on  an  installment 
basis,  has  probably  been  offset  to 
some  extent  hy  general  expansion 
in  buying  power  in  the  country  aris¬ 
ing  from  a  much  higher  level  of  em¬ 
ployment  and  higher  wage  and  sal- 
arj'  rates  in  many  directions,  there 
is  a  balancing  factor  of  considerable 
importance  in  the  effects  of  the  Na¬ 
tional  Defence  Tax  and  widely  in¬ 
creased  income  taxes. 

A  fact  which  carries  much  signi¬ 
ficance  in  any  consideration  of  the 
outlook  for  Industrial  Acceptance 
Corp.  is  that  war-time  economy 
aims  at  keeping  to  a  minimum  the 
purchase  of  “non-essentials".  This 
has  two  objectives:  the  diverting  of 
manufacturing  facilities,  insofar  as 
possible,  to  war  production  and  the 
prC.serving  of  as  much  as  possible 
of  national  income  for  payment  of 
taxes  and  loans  to  the  government 
for  the  financing  of  the  war  effort. 

That  Canadians,  in  the  mass,  have  j  [ ■“ 
not  been  cutting  down  on  purchases  " 

of  non-cssenti-als  as  those  in  author¬ 
ity  would  like  is  indicated  hy  the 
fart  that  there  have  arisen  demands 
of  late  for  a  prohibition,  or  at  least 
severe  restrictions,  on  installment 
selling.  Such  action  is  not  outside 
the  bounds  of  probability,  and,  if 
taken,  would  certainly  not  be  of  help 
to  Industrial  Acceptance  Corp.  in 
its  operations.  On  the  other  hand,  j  in;‘»rrniTomrrNirk..| 
expansion  of  the  company's  field  in 
recent  years  has  provided  a  degree 
of  diversification  which  will  soften 
considerably  the  effects  of  any  in¬ 
terference  with  installment  pur¬ 
chasing. 

•  h-  yt 

Wi'ight-Hargreavcs  IVUncs 


greaves  in  any  investment  portfolio. 
VVe  believe  that  Kerr-Addi;.on.  re- 


Investment  Yields 


tion.  hut  in  the  meantime  has  con¬ 
tinued  to  purchase  its  power  re¬ 
quirements  on  a  temporary  basis 
from  Canada  Northern. 


LABoi  n  ST  rriiV  avd 
\ATIOXAT,  DFFEAt  F  " 


Ever  since  it  has  become  evident 
that  modern  warfare  requires  the 
whole  of  the  human  and  material 
resources  of  any  country  oneaued  in 


one  rminiry  stiidvin::  the  successful  Montreal 


Sairnia  Bndge  “B" 

I  own  25  .shares  et  Sarnia  Bridge 
"P  Ii-hirh  f  have  held  for  .same 
von-.iderubl'^  lime  and  am  roinine/  to 
you  tor  ndvire  reeiard'ng  what  / 
I  should  d.o  with  them  .4111/  infoyma- 
,  fioii  uou  rould  give  me  reaarding 
position  of  and  outlook  fov  the  rom- 
pany  would  he  appreriated. — M.M.O 


rc.snltp  arhiere  in  other  coiinirie.': 


rrospects  for  th-  "B  stock  of 


The  importance  of  collahoration  Fft^gP  Co  are  definitely  ob- 


and  the  organisational  set-up  asriir 
ing  certain  degrees  of  coHahoration , 
the  maintenance  of  a  certain  meas- , 
lire  of  flexibility  and  the  coordina- 


scure.  this  in  view  of  the  unimpres- 


present  form,  1928  and  1929. 

Pince  the  depression  set  in  t.hs 
structural  3t°el  indu  try  has  never 
he-n  reiv  active  thi.s  fart  leflect^- 
ing  the  cxcessi'-e  cons* ru-  ti\'p  acti- 
vity  during  the  immedia*"  pre- 
depression  year?  Annual  rep-rt  of 
the  comnany  for  1910  .'bowed  besi 
operating  re.'uilis  since  1929.  gross 
profit  being  up  at  ,>6,3.922  from  $.30  - 
208  in  1939  and  net.  after  all 
charges  including  increased  taxes 
equivalent  to  $l  IS  a  share  on  *h.» 
A  '  .'lock  outstanding  as  compared 


conflict,  questions  r^elevani  to  between  training  and 


The  loss  of  the  Noranda  business  j  organization  of  labour  th 


alone  will  be  a  considerable  blow  to 
the  company  hut.  in  addition,  the 
provincial  plant  will  have  a  saleable 
surplu.s  with  which  presumably,  as 
a  government  owned  organization,  it 
can  undersell  (.’anada  Northern  to 
new  minc.s  or  communities  or  to  ex- 


have  been  uppermost  in  the  minds  ;  deride, '  basing 


of  those  charged  with  the  c.xecution 
of  national  policies. 

Having  been  caught  unawares  hy 
the  rapidly  growing  avalanche  of 
aggression  most  of  the  democratic 
powers  had  neither  a  plan  nor 


isting  customers  of  the  company  :  ponception  of  the  step.s  that  would 

I  i'ceome  imperative  before  long, 
i  Even  now,  twenty-two  months 
!  after  the  outbreak  of  hostilities 


lime  to  time. 

The  foregoing  explain.s  the  gen¬ 
erous  yield  on  the  preferred  stock  ,  ,  ,  .  .  ■  .  i 

of  the' company  as  it  lends  to  the  ;  "1'“’''  "f  is  being  done  m  hke 

security  a  di.stinct  clement  of  .specu 


groping  in  the  dark,  haphazardly, 
for  the  right  solution.  Anal.'.zin.g 
the  requirements,  the  INTEWNA- 
T1DNAL  LABOl’l!  OFFICE  in  what 
is  probably  one  of  its  most,  inipn; - 
taut  publications  nf  recent  years. 


lation.  The  question  a.?  to  whether 
you  should  retain  or  sell  the  stock 
_  .  .,,, depends  very  much  on  your  attitude 

viewed  elsewhere  on  this  page,  will  i  your  investments  in  other 

come  closer  to  suit  your  irquire-L^.^i.dj,  whether  income  from  your 
ments.  holding.^  is  a  prime  consideration,  has  ,iusi  issued  a  handbook:  “LA- j 

jit  is  within  the  reatm  of  possibility'  Iiori!  SFIT’I.Y  AND  .NATIONAL  | 
j  that  coming  into  production  nf  the  DEFENCE"  in  which  a  multituil*  I 

provincial  plant  at  a  time  when  of  problems  and  solutions  have  been  ' 

cnndition.s  are  having  the  effect  of  outlined.  .Matter.'--  of  organization' 
limiting  new  mining  developments,  of  supply,  vocational  adaptation  of 
mnv  affect  earnings  nf  the  company  '  the  manpower  reserves,  trainiiit; 
to  ,an  extent  that  dividends  on  the  :  and  the  redistribution  in  times  ot 
preferred  stock  may  be  endangered,  i  shortage  are  discussed  in  this  lie-. 

A-  ^  ^  pagd  volume.  j 

Kerr-Acldison  Gold  Mines  I  I’rovisions  for  adequate  labour  j 
Kindly  advise  me  with  regard  |  ^"I'Pli*;^  have  heen  made  in  all  , 
Kerr-Addlson  UoW  ;  f"""' •'■es.  hut  intlucnced  hy  the 
varying  degree  of  iireparedne.ss, 
these  provisions  have  been  thor 
oiighgoing  in  some  countries,  rather 
suiierfieial  in  other.?.  Due  to  basic 


it.s  decision  upon  the  degree  of  ur¬ 
gency  prevailing.  They  form  the 
main  theme  of  the  present  publica¬ 
tion. 

The  psychological  aspects  which 
distinguish  the  mobilization  of  hu¬ 
man  lesources  from  that  of  mate 
rial  resoiirces  are  only  given  secoiui- 
aiy  consideration  for  the 
being.  ! 

The  social  and  economic  problems 
consequent  of  iiopiilation  shifts  due 
to  war  indust |•\■  developments  and 
the  111 ili.-’.at inn  of  labour  resources 
through  (he  farming  out  of  defenee 
eontrarts  and  the  prohleni  of  ])■'• 
fence  Housing  are  expected  to  form 


sive  pas*  record  of  earnings  on  the  with  29  rents  a  share  on  the  A ' 

I'olume  of  hu.siness  last  year  was 
1  2  j-ears  since  company  '  nearly  double  that  of  1939 
■  rii  early  in  1928  has  Dividends  on  the  "A"  stork,  which 

rn  earned  on  the  "B  ■  are  riimiilafive  at  the  rate  nf  $2 

:  ii„  :  Jiesr  were  the  first  2  years  j,  pbare  annually  have  heen  in  ar- 

of  Ih;  (ompany'.s  existence  in  its  rears  .since  .Tanuary  1931  which 

- - makes  bark  dividends  of  $21  a  share 

the  theme  of  another  volume  in  the  ""  These 

near  future  .heavy  arrear.s,  of  rour.se.  stand  as 

^  '  an  unfavourable  factor  in  prospects 

The  main  problem,  however,  thal  the  "B"  slock 

of  oullinin.g  organizational  require-  ,  _  _  . 

In  common  w'lth  other  steel 

I  working  organization.?  in  C'amda. 
company  is  henefitting.  and  will 


ments  and  renirdial  policies  periain 
ing  In  "L.MiOrR  i-:i  PRIA'  A:ND 
FPi*’ ,  N.VTIONAL  DErENTE"  has  been 


continue  to  lienefit  from  war-time 


ii-ealed  in  a  manner,  whic,  makes  ^rtivitv  in  mdiistrv-  It  is  not  easy 
the  present  study  a  dcslrahle  and  the  'position  of  "B''' 


informal i VP  \ oliimr. 


f'ljHhshrH  Nn'  Oi 
nOirr .  I  ondnti. 


thr 


a1  Labour 
Mont  i^dl 
Nall 


F'iko  $I  OH 


'Wllmglnn  ()l 


share?  is  to  hr  impiovfd  to  any 
fxlrnt,  but.  in  rvrnt  of  mor#* 
artivr  ami  stntn;rrr  mnrkrtv^  rjrvel- 
opin;:.  thrrr  would  hr  .-ionir  rranon 
I  tf>  look  for  somr  '^prnilativr  drmand 
1  foi  stock  of  thi;-  character. 


(rompil#*d  bv  Jo’ips  Upward  &  Co.) 
<  vnK  KS 


\Knpw  surpaup  .  . 

I  )o.  inul.  p.\lra?» 
•\sbrstoR 

I >n.  inri.  pxtra? 
.AssnriatPd  Itrpwrripi* 
1  lo.  incl.  pxl  ia.« 
Bfll  TplppnonP 
Rritisb  Ampriran  Oil 

R.  ('.  Powpr  ‘.-9* . 

Building  rroducts . 

1  )n.  inrI.  pxtra^ 

(  Hfi.  A:  1  »om.  Sugar 
(’an.  Northern  Powpi 
( ’anada  Packprs 
Canaria  \  inrgars  .  . 
Canadian  Bron^p  . 

I  >o.  in«’l.  PKtras 
Canadian  Cotton 


1  fill 
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Irislillprs  Sraeramf* . 
I^ominion  Bridge 
I'ominion  CiIa^B 
I'oininion  Tpxrilp 

KU-rfrolux  . 

Fanny  Farmer 
flo.  innl.  rx*ras 
Ford  of  Canada  ‘A'. 
Ooorlyrar  Tire 
Po.  inrl.  extras 
Imperial  Oil 
Imperial  Toba^’en 
f^o.  inrl.  p\t»’aA 
Ind  ^ereptanep 'A’ 
Internation 
•  ntl,  Petrol 
J  I  atira  Serord 
l.oblaw  Oroeptprias  ‘.A 
I  I'o.  inrl.  extra*. 
Montreal  P'Ver 
iMoorp  (‘orp  .  .  . 

Natjoral  prea-prira 
National  -  t  'el  ('"ar  , 
Noranda  .  . 

I  ie  Flour  . 

Page  Herspy  . 

p  Penmans  .  . 

/  am  iust  n  hit  icnrrrrd  of#fr  | 

«  sinaH  blork  of  shares  wh.irh  I  oieii.  j  6o>  lUif  . 

Ml,  Wnght-Hargreavrs  Mines.  1  *'"- I 

Aer  stand.  th.nf  the  reserves  ot  ore  \  ;-o\iit.rTn  csp  poppt 
lt,re  very  low  and  /  have  also  heard 
a,  rumor  that  the  dividend  is  fen/ ■  Wpston.  Gp., 
likely  to  be  cut  at  the  end  cf  the 
nert  quarter. 

Any  information  which  you  ran 
give,  me  concerning  the  present  .sit¬ 
uation  and  the  prosprrfs  far  the 
future  wnidd.  he  much  appreriated. 

I  may  say  that  t  did  not  buy  this 
stock  for  speriilntion  but  as  an  lu 
vestment,  f  have  been  thinking  some 
of  selling  nut  iiiy  hnMings  and  buy¬ 
ing  Upper  Canada  with  the  pro¬ 
ceeds.  A.N.fi..  Edmonton 

Unfortunatrl.v  the  recent  interim 
report  of  Wright-Hargreaves  Mine.s 
confirms  rumors  that  depth  develop 
ment  'It  this  Kirkland  Lake  Mine 
ha.s  run  into  trouble.  However,  this 
report,  pointing  to  the  diffiriiltie.s 
and  uncertainties,  docs  not  speak  of 
ore  reserves  except  hy  implication. 


Tii-.-.  yirWI 
I  sn  fi  4n 

I  nn  s  nn 
nil  ;l  'zn 
1  CO  K  in 

I  no  S  2'^  the  outlook  f'li 
s  on  r.  -,s  ! r'-^  T.,  Hamilton 

•1  'll)  8  r'*i '  •i"'’''''*'  'Tiirif-'’  which 

“  "n  1  s!(  '  li''*''e  come  to  the  forefront  in  re- 

Ko  .?  .,1  cent  .years,  Kerr  Addison  can  easily 

“xi  ii  I  no  18  n,i  '  considered  the  most  important 
sli  ■'  1  on  ,-  On  and  the  most  promising  from  a  long 

7', a  in  ?  IS  term  point  nf  view.  The  comnanv.  , 

'^''^'‘onn  5  80  latest  annual  leport  showed  | 

lo'-a  r.  nn  'x  72  ore  re.serves  nf  over  5  million  tons.  . . 

1  7  no  1  4S  down  In  the  1450  foot  level,  the  lar- 

\z'2  1  n  ns  ftest  tonnage  being  on  the  1300  foot 

1  20  4  80  ’  level,  (8200  tons  per  vertical  font). 

’i?'*  "1?  ^  ‘'"'However,  only  p.er'ial  devetopmenfs 

'71. a  'so  in  no  i  have  heen  earried  out  below  the  700 


ditfereiices  in  I  he  concept  ions  friun  j 
whirh  ihe  orgaiiizai ion  of  Labour  j 
Supply  has  siining  in  ihe  varloiir  ’ 
no  atlempl  has  bei-ii 
made  to  provide  a  eomparison.  .Xiul  ; 
for  this  same  reason.  "LAHDI  I’ 

srrni.v  and  xatidnai.  defen¬ 
ce"  represents  no  intention  to  ou*- j 
line  a  (loliey  that  would  he  valid  tor 
f  aeh  eountr>  .  However,  where  given 


70  fi  (58  '  foot  level.  Large  additional  tonnages  ‘  eireumsta  nees  and  pi-fiblems  are 

no  «  :  are  therefor''  indieated.  .411  this,  of  ’  rimilar,  at  least  a  ,'Uggestion  of  the 

:.n  .-i  R8  !  eniir.sp,  augurs  well  for  the  future  ,  possitile  roliition  may  be  found  by 
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(b)  Bui  quotation. 


In  -March  oi  this  >par  an  asrrcc-  dom  of  prnrcpdinc  tlip  fiL  La*A'- 
ment  war  f-icned  at  Oitawa  com*  i^Bce  Wcawa^  af  ihir.  !n  hi?  | 

rr,i,  \  no  -  ns!  .  *  :  iinfft.  of  March  oth  lar-t  to  Prosiilent 

o.,a  I  00  4  8*|mitting  the  Canadian  (.oyernment  ,  .  perifically  ' 

a  on  it  r.o  I  expendituring  of  5 •'oO.OOii,- ;  tbp  fi-jiferi  gtjtes  1104  ernment  | 

1  MO  onalnno  us  this  coiintrv's  share  in  the  to  reconsider  the  whole  matter,  j 
1  00  s 'i'.  1  ronstniei In.-,  the  Pt.  Law- 1  "The  growing  intencit'  of  war  pre- , 

IR4  '10  s  i’o  I  renee  Ceawai.  The  asreemeni  eon-'  parations  and  the  apprehension  that 

m’  s  on  4  ",  j  templates  that  Canada  will  ar-sume  still  more  t-erlous  peril.?  will  hav^  to  j 

414.,  4  on  Meililip  reppoif  ibilif \  f.>i'  hinidiiig  cer- j  he  f.aeed  111  the  near  future  neces- ■ 
loa  80  8  00  j  (aiii  f,i  i],p  |)i  i-ipiired  works  in  the  I  sitato  the  most  eareful  examination 
j  Internniional  Rapidr-  soetion  of  the:  of  any  proposed  expenditure  from  I 
I  Pi  Law  lenee  a.s  well  a:-  for  the'  the  pi>int  of  view  of  war  require- | 
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i  deepening  uf  »hp  ship  clianncl  in 
_iT!io  Canadian  Bpc»or  Hou-r^vr^r,  an 
"  S'!  '  esc:! pe  el.iuse  in  Ihe  agrepnien*  1t- 
'■  1m  ;  .':elf  provide.?  that  “if  the  rontimi- 
^'J2|anre  <i|  the  war  <  ondilion,';  op  Hie 
0  70  I  reqiiii  enienia  nl  defenee  .iiislifv  a 
j  e"  I  modi fieal ion  ol  the  iieriod  within 
i  -r,  which  siieii  works  sliall  lie  eomplet- 
oc'Zjed,  the  it'nnadian)  ibiveinmeni 
ir  may,  b.i  exeliange  ot  noti'.s,  arrange 
1  r,:i  i  to  defer  or  expedili'  their  eoniple 
[.’  1^’?,  lion  as  eireiim.siauee.s  may  reqiiii-e." 
1;  L.' 1  The  people  of  the  .\laritinie  I’ro 


vinci's,  in  emniiinn  with  the  1  e.st  of  !  the  erononiie  well  being  of 
Canada,  will  he  called  upon  to  share  |  .Atlamie  iiorts.  The  people 


ments."  the  Rrime  Minisfer  stated 
-ft  is  diffieiilt  to  interpret  these 
words  in  anv  other  sense  than  that 
Mr.  King  does  ll'■•t  regard  'he  St, 
Lawrenee  .Senw  ay  as  an  essential 
defence  mear-ure 

N'ova  .Seotianr.  would  he  very  re¬ 
luctant  to  approve  a  grandiose,  non¬ 
revenue  prodiieinc  scheme  .such  a.?  : 
the  I't.  Lawrence  .Sea-.\a>  at  an.\ 
time.  It  is  eert.ain  to  deiiiive  Hali¬ 
fax  and  St  .(ohn  of  a  portion  of  ' 
the  I  raffle  which  is  so  essential  to 
these 
f  this 


Till',  warm  fricmlAhip  dial  fronrl 
nciehlioiirp  rnterlaiii  for  racli  «tfbpr 
bpi’omes  still  more  firmlv  remmlr*! 
tbroujib  tlip  rarrvine  on  of  biiv8inP88  of 
mutual  Itpupfit  ami  profit. 

Canaria  stParlilv  inrrpa^inp  ber  vobimp 
of  tradp  witb  tbp  I’mtprl  Statp.8  in  tbr 
proflnrts  of  brr  forf8t8,  minp,8,  anrirnl- 
tnrp  and  otliPi  sonrrp?. 

riip  I'nifptl  StatPs  dollar.8  dial  arr  n.Afd 
in  Imyinn  Canadian  piodnrtb  arr 
prompdy  returned  to  pay  for  ("anadian 


pnrrba.'PA  of  war  material?,  and  erpiip- 
iiiPnt  from  the  United  State;-. 

I’o  afford  all  po^fible  assist anre  toward 
inprpa?inn;  tbe  volume  of  ('anadian 
export?  to  the  Ibiited  State?  the  De. 
partnient  of  Trade  and  Ciommerre  i? 
now  rppre?ented  by  thrre  Trade  Cora* 
mi??ionPr?. 

riipfe.  'I'rade  Commip?ioner?  are  at  "I’oijr 
f-erviee.  Enquiries  relative  to  export 
trade  of  speeifir  (’oinmoditie.s  may  be 
addre.ssed  t*)  them  in  their  respective 
territories. 


4  anndian  Tra«f«*  r ommiHRlonnra 
In  Hie  I  niled  Matea: 
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A  year  ago,  there  were  reserves  for  |  Son,  '■anan.i  r'lwrr 
about  3  years'  operations,  which  i 
W'ould  indicate,  that  from  a  prodiie- ;  intimatimui  Pownr 
Hon  point  of  view,  the  situation  | 
might  not  become  acute  for  another! 
two  years.  It  is  obvious  on  I  ho  1 
othe'r  hand,  that  neither  nntkel.s 
nor  dividend  policies  do  not  wait  impnriai 
frjr  a  situation  to  heeome  acute.  ; 

Although  the  company,  in  the  •  Rpygi  " 

?.bove  mentioned  report  points  hope- 1  Tor'nto 
Ully  to  the  fact  that  this  situation  (a/  Asked  quotation,  tb)  Bid  quotation. 
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llm  tax  hui'di'ii  o|  Ibis  n iiderl.a k ing,  ^  provinci'  would  he  definitely  op 
If  the  sehenie  is  vitally  essential  lo  I  posed  in  earrying  Ihroiiuh  this  pro 
Canada's  naiional  seeiirily.  Ihen  ihe  j  Joel  iinb'ss  ii  could  he  jnslified  a,? 
people  of  .N'omi  .Seolia  an'  no  less  an  essential  tiefenee  imdorlaking 
willing  lo  shoulder  Iheir  part  of  The  only  inferenee,  howevt.r,  ihat 
'  the  eosi  of  a  di'fi  nee  project  Ilian  can  be  drawn  from  .Mr.  King's  note 
i  are  the  peoph.  of  an,\  othi  r  pan  of  of  .March  r>  i.s  that  the  Canadian 
en  Hie  eniintry.  I’.nl  can  ihe  ('xpendi-  Hot  erniiieni  do  not  regard  the  Sea-' 
JJ.’t  lure  of  half  a  billion  dollars  he  .jtrs-  way  ns  nn  efi.sential  defence  niea';- 
MM  tified  on  the  gi'oiinds  that  the  im  ure.  otherwise  the  I'liine  Minislrr 
4  proierl  St.  Lawrenee  Seaway  is  e.;-  1  would  not  have  suggested  its  post- 
sential  tfi  the  defence  r>f  Canada?  ponemen*  until  alter  the  w-ar  If 
The  Prime  Minister  himself  ha?  |  this  is  the  case,  the  bclieme  should; 
gone  on  record  as  doubting  the  wis- 1  be  abandoned.  I 


B.  4  .  Ill  I  I  I.R. 
51(1  West  Sivlli  Nt., 
Lais  .Viigele.s,  Ual. 


D.  S.  FOLK, 
llrilisli  Ftnpirr  lililg., 
II.M-krlrller  Frnirr, 
New  Turk  Filv,  !\.Y. 


M,  B.  r4LMF.R, 

4.3.7  N'orlli  Mirliigau  Are., 
UbM’Hgu,  HI. 
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tHE  FINANCIAL  TIMES,  MONTREAL,  JULY  18,  1941 


NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE 


A  FURTHER  RISE  Urge  Reduction  in  Consumer 

Credit  to  Prevent  Inflation 


IN  CIRCULATION  OF 
BANK  OF  ENGLAND 


BARCLAYS  BANK 
ASSETS  AT  PEAK 


I  almost  all  the  important  raw  mate-  j  may  be  arpued  that  the  "isolatel 
rials  that  are  not  found  in  the  tern-  '  continent”  of  the  Nazi  plan  means 
1  perate  zone  and  that  cannot  as  yet  '  surrender  of  all  ideas  for  world 
I  he  replaced  by  synthetic  substi-  conquest;  it  niicht  just  as  well  he 


said  that  fulfilment 
will  pive  Hitler  the 
sis  for  an  offensive 
part  of  the  world. 


of  this  plan 
economic  ha- 
against  any 
But  the  Na;;l 


Increase  Mainly  Due  to  the  War- 
Time  Expansion  of  Na¬ 
tional  Wages 


DOUBLED  IN  A  YEAR 


London.  —  The  necessity  for  tak¬ 
ing  more  energetic  steps  to  coun¬ 
teract  inflation  is  emphasized  by  a 
further  rise  ot  £4.f!ti4.000  in  the 
note  circulation  of  the  Bank  of  Eng¬ 
land  to  another  new  record  of 
£648.029,000.  This  increase  more 
than  doubles  the  total  for  the  cor¬ 
responding  week  last  year 


Effecting  of  a  contraction  in 
consumer  credit  as  a  means  of 
jreventing  inflation  is  advanced  by 
.lohn  Burgess,  ^ice-president  of 
Northwestern  National  Bank  and 
Trust  Co.  of  Minneapolis  in  an  ar¬ 
ticle  written  for  the  current  issue 
of  The.  Biirrough  Clearing  House. 
The  article  discusses  merits  and 
practical  difficulties  of  such  a  step 
and  what  the  banks  can  do  towards 
setting  up  sounder  standards. 

“At  the  moment,”  the  article  says 
in  part,  “the  wage  earner  has  am¬ 
ple  income  so  that  he  needs  no  ar¬ 
tificial  stimulation  to  buy  things, 
especially  durable  goods  like  auto- 


vertising  and  other  solicitation  of 
consumer  credit  must  be  based  upon 
restrained,  truthful  representations. 
Likewise,  that  bank  charges  must  be 
based  upon  actual  knowledge  of 
costs  and  hazards  of  the  credit,  and 
that  neither  directly  nor  through 
others  should  a  bank  encourage  un¬ 
fair  practices  in  consumer  credit. 

"In  our  own  hank  we  h.ave  long 
operated  our  installment  loan  de¬ 
partment  upon  a  set  of  principles 
which  have  been  evolved  during  our 
years  of  experience  with  this  type 
of  loaning.  M'e  have  phrased  them  , 
one  by  one  and  listed  them  as  our  • 
basic  management  considerations  of 


Deposits  as  at  End  of  June  Also 
at  New  Record  in  History 
of  Institution 


I  tiites. 

From  the  point  of  view  of  econ- 
’  omic  technique,  a  water-tight  and 

self-sufficient  European  economy  is , ,  ,  .  ,  , 

entirely  possible.  It  would  mean  of ;  blueprints  show  us  one  thing  dear- 
course  for  most  non-German  Euro- ,  '‘"d  unmistakably  -  that  in  the 

peans  a  much  lower  standard  of  of  a  Nazi  victory  neither  this 

living  than  they  had  previously  " 

enjoyed,  for  the  economic  upheaval 


mobiles,  refrigerators,  and  washing 


I  sound  operation  in  the  field  of  con- 


machines.  The  nation's  factories 
do  not  need  additional  demand  for 


Although  partlv  seasonal,  the  their  products.  The  duration  of  de- 
rise  is  mainly  due  to  expansion  of  fense-created  pro.sperity  is  uncer- 


rational  wages.  Notes  in  the  bank¬ 
ing  reserve  now  have  fallen  to  £32,- 
200,000  and  a  further  increase  in 
the  fiduciary  issue  will  he  neces¬ 
sary  soon  if  the  present  rate  of  cur¬ 
rency  expansion  continues. 

■VN’ith  interest  rates  falling  owing 
to  the  rise  in  the  gilt-edae  issues, 
and  the  powerful  influence  being 
e.x'erted  by  the  Treasury  on  the  gen- 
e;'al  monetary  situation  in  the  cur¬ 
rent  almost  closed  economy,  there 
is  discussion  of  the  possibilit>  of  a 
redemption  of  Great  Britain  s  larg-  i 
est  and  most  expensive  outstanding  i 
issue  —  the  3^2 war  loan.  This 
loan,  incidentally,  has  reached  its 
highest  price  since  1937 

.Attitude  of  t'aution  ' 

■While  the  general  reported  prog-  ! 
ress  of  the  Russian  war  had  so 


tain,  and  the  only  retrain  prophecy 
for  the  financial  future  is  that 
eventually  there  must  come  a  post¬ 
war  depression  which  may  make 
the  little  catastrophe  of  1929  seem 
innocuous 

"In  brief,  this  is  the  perfect  tiio- 
uient  for  lopping  off  the  abuses 
which  have  developed  upon  < cu- 
sumer  credit,  and  for  restoring  it  to 
sound  health  thereb.x,  Moreo\er.  by 
whatever  extent  the  consumer  de¬ 
mand  for  goods  is  decreased  now, 
the  prospects  for  a  war-time  infla¬ 
tion  are  reduced.  The  individual 
discouraged  from  his  natural  ten¬ 
dency  to  overspend  right  now.  when 
the  money  is  jammed  tight  in  his 
weekly  pay  envelope,  is  just  so 
much  more  likely  to  invest  his  sur¬ 
plus  in  Defense  Savings  Bonds  — 
which  is  all  to  the  good  for  him,  and 


sunier  credit.  By  applying  these 
principles  to  the  specific  cases  which 
arise  daily  in  the  installnieni  loan 
department,  we  believe  we  achieve 
a  better  experience  than  would 
otherwise  he  probable. 

Thun  Shalt  Nuts 

"Because  our  principles  are  used 
in  place  of  a  rule  book,  we  have 
phrased  them  as  "thou  shalt  nots." 
all  in  the  form  of  resstraint 


pronounced  an  effect  on  the  Stock  al.so  for  the  nation. 

Exchange,  Cit.v  opinion  refuses  to  "Therre  has  been  an  amount  of 
he  unduly  swayed  in  its  judgment  i  talk  along  these  lines  emanating 
on  the  outcome  of  this  conflict.  from  W  ashington.  In  its  general 

Anv  finite  appraisal,  it  is  admit- ,  tenor,  tliis  movement  is  for  the 
ted.  is  extremely  difficult,  there  benefit  of  evervbody,  not  only  in 


being  so  many  imponderables  in  the 
broad  make-up  ol  Russian  psycholo¬ 
gy  and  in  the  Soviet  I'nion's  resour¬ 
ces.  simply  because  Russia  has.  for 
so  many  years,  been  as  good  as  a 
closed  book  to  the  rest  of  the  world. 

The  predominant  sentiment, 
therefore,  in  London's  financial 
circles  is  one  of  distinct  caution, 
lor  instance,  as  one  commentator 
observed,  the  Russian  resistance 
may  become  more  powerful  with  the 
passage  of  time  and  it  is  conceivable 
that  the  (7erman  onslaught  may  pro¬ 
voke  a  miracle  in  Russia  compar¬ 
able  to  that  being  revealed  to  Japan 
in  China  -  -  the  miracle  of  a  cohe¬ 
sive  national  patriotic  consciousness 
which  previously  did  not  exist. 


BIG  GAIN  DEMAND 
FOR  P.P.  FLOATER 


Usefulness  to  Householder  Is  In¬ 
dicated  By  Rapid  Growth 
in  Popularity 


Results  of  a  survey  recently  com¬ 
pleted  of  sales  of  fire  and  casual¬ 
ty  insurance  in  C  anada  show,  it  is 
reported,  that  Personal  Property 
Floater  (all  risks)  business,  has 
led  all  others  in  expansion  in  de¬ 
mand  during  past  2  years, 

Since  inception  of  this  class  of 
business  in  this  country  a  few 
vears  ago.  the  rise  in  popularity 
has  been  impressive.  This  reflects 
the  fart  that  prior  to  its  introduc¬ 
tion  the  householder,  in  order  to 
get  all-round  protection,  vvas  re¬ 
quired  to  purchase  fire  and  bur¬ 
glary  insurance  on  household  goods, 
plus  additional  coverage  for  per- 
.'ona!  effects  that  he  and  his  fam¬ 
ily  took  with  them  on  their  travels 
away  from  home.  This  meant  a 
number  of  different  and  over-lap¬ 
ping  policies. 

It  was  natural  that  a  demand 
should  arise  for  an  all-risk  policy 
that  would  eliminate  separate  and 
infringing  ones  and  yet  be  broad 
enough  to  cover  all  protection 
needs.  This  demand  has  resulted 
not  onlv  in  the  P.P.F.  but  in  the  in¬ 
troduction  of  a  number  of  “all¬ 
risk.  comprehensive "  policies  in 
other  classes  of  insurance.  The 
answer  is.  of  course,  that  under  a 
competitive  system  the  public  gets 
what  it’  wants. 


the  long  run  but  also  right  now. 
But  there  are  some  aspects  of  the 
-subject  vvliich  deserve  careful  con- 
-sideration  of  all  factors  bearing 
upon  it.  rather  than  hasty  deci¬ 
sions  vvhicli  might  be  less  than  com¬ 
pletely  sound. 

"Because  the  importance  of  this 
subject  is  fully  appreciated  among 
bankers  who  are  working  with  con¬ 
sumer  credit,  the  Consumer  Credit 
Council  of  the  -American  Bankers 
Association — consisting  of  eleven 
bankers  representing  all  geograph¬ 
ical  areas  of  the  Cnited  States  — 
has  recently  developed  a  set  of  pol¬ 
icies.  practices  and  procedures. 
The  purpose  has  been  to  arrive  at 
standards  which  would  be  use¬ 
ful  to  the  nation,  and  which  would 
at  the  same  time  make  for  sounder 
finances  for  borrower  and  lender 
alike.  ' 

"The  I.  ouncil  has  also  written 
and  approved  a  preamble  and  a 
consumer  credit  creed  which,  along 
with  the  statement  of  recommended 
standards  of  practice  for  banks  in 
,  the  consumer  credit  field,  have 
been  distributed  to  A.  B.  A.  mem¬ 
ber  banks.  Basically,  the  preamble 
recognizes  the  .advisability  of  re- 
^  stricting  terms,  increasing  down 
payment  requirements,  and  getting 
rid  of  unsound  practices.  But  the 
entire  recommendation  is  tempered 
with  the  knowledge  that  consumer 
credit  is  not  a  problem  or  an  ac¬ 
tivity  that  can  be  controlled  by  re 
stricting  any  single  group  of  agen 
cies  participating  in  such  financ¬ 
ing. 

"("onsumer  credit  is  extended  by 
agencies  both  governmental  and 
private,  both  licensed  and  unlicens¬ 
ed.  both  controlled  and  uncontrol¬ 
led.  -An  excellent  example  of  the 
complexities  of  the  field  may  be 
seen  in  the  government  itself.  The 
Federal  Reserve  Board  and  the  Of¬ 
fice  of  Production  .Activities  and 
I  iviilan  Supplies  are  currrently 
urging  contraction  of  consumer 
credit  terms.  Simultaneously,  the 
Federal  Housing  Administration  is 
proposing  more  liberal  terms  on 
modernization  loans. 

"It  is  apparent,  therefore,  that  in 
this  field  some  method  of  applying 
correlated  standards  to  all  source 
of  consumer  credit  is  advisable.  Vol¬ 
untary  control  of  consumer  credit 
by  any  single  lending  group  such 
as  commercial  banks  could  hardly 
pretend  to  be  effective. 

Reasonable  RatiK  Function 


ourselves,  the  lender.  Tney  are: 

1.  Do  not  urge  people  to  go  into 
debt. 

2.  Do  ont  urge  people  to  refinance 
or  increase  their  loans, 

.".  Do  not  tell  people  it  is  easy  to 
pay  the  money  back. 

4.  Neither  deceive  the  borrower 
about  time-loan  rates,  nor  apologize 
for  them. 

5.  Do  not  make  a  b^an  on  the 
strength  of  the  guaranty,  the  colla¬ 
teral.  or  the  co-maker. 

6.  Do  not  make  a  loan  for  an  ill- 


I  Total  resources  of  Barclay.^  Bank, 
Limited,  London,  (one  of  the  Dig 
Five)  reached  an  all-time  nigh  of 
£f>09,l.')3,288  at  June  .30.  Deposits 
are  reported  as  £.368.845,048.  whici 
is  also  the  highest  amount  in  the 
long  history  of  the  bank. 

Among  the  assets  on  the  balance 
sheet  the  main  items  are  as  follows: 
Cash  in  hand  and  with  the  Bank  (.1 
England.  £58, .574, 71  7.  Balaaccs 
with  other  British  hanks  and  che¬ 
ques  in  course  of  collection.  £25.- 
406,691.  Money  a*  call  am'  stior; 
notice,  £23.306.550.  Bills  discouip- 
ed.  £37,597.651.  Treasury  deposit 
receipts,  £100,000,000.  Investmenl.-x 
£1  51.194.589,  of  which  £4 4.. .57,7 60 
represents  securities  of  or  guaran-  I 
teed  by  the  British  Government. 

The  amounts  for  bills  discounted 
and  advances  to  customers  and 
upon  i  others,  which  la'fer  figure  is  £135,- 
I  641,508,  show  decreases  over  a  year 
ago,  hut  treasury  deposit  receijits 
and  investments  in  securities  of  or 
guaranteed  by  the  British  Govern¬ 
ment  more  than  account  for  this 
drop,  the  investment  figure  having 
increased  by  £44.000,000. 

Barclays'  Bank  recently  declared 
for  the  first  six  months  of  this  year 
dividends  of  10 ““k  on  its  "A"  stock 
and  1  4  ri-  on  its  "B"  stock  and  "C  " 
stock,  same  as  those  paid  for  many 
years. 


:  necessary  to  realize  the  Nazi  plan 
j  would  play  havoc  with  the  effi- 
!  ciency  of  economic  production.  But 
with  modern  methods  of  mass  pro¬ 
duction  and  a  ruthless  disregard 
■  for  human  sacrifice  the  Nazis  could 
i  achieve  a  regimented  European 
economy  fairly  quickly.  .Neither  Hit¬ 
ler  nor  Stalin,  from  whom  Hitler 
has  borrowed  many  of  the  ideas  of 
his  Pax  Germanica,  has  ever  plac¬ 
ed  much  value  on  human  life. 

A'et  before  he  could  even  begin. 
Hitler  would  have  to  control  the 
.Near  East.  Suez,  and  Gibraltar.  He 
and  his  70.nn0,00n  Germans  would 
have  to  police  a  continent  stretch¬ 
ing  from  the  Persian  Gulf  to  .Nor¬ 
mandy  and  containing  .''iSO.OOO.non 
i  non-fierman.s — all  of  them  forced 
!  down  to  the  level  of  unskilled  work- 
I  ers  and  all  ready  to  revolt.  Now  he 
,  has  taken  on  Russia,  presumably 
I  both  to  remove  it  as  a  permanent 
I  military  threat  and  with  the  Inten- ' 
I  tion  of  incorporating  at  least  part 
i  of  its  territory  in  his  system.  Vie- 
'tory  will  bring  him.  theoreticaily. 
the  riches  of  the  Fkr.aine  and  the 
Gaucausus.  But  before  these  riches 
can  be  utilized,  economic  and  tech¬ 
nical  problems  of  tremendous  mag¬ 
nitude  must  he  solved.  And  his 
soldiers  will  have  to  protect  still 
greater  areas;  his  Gestapo  hold 
down  still  more  millions. 


pect  to  do  a  dollar’s  worth  of 
"business  as  usual”  with  the  con 
tinent  of  Europe. 


Defense  Program  In  U.S. 
Affects  Life  Insurance  Sales 


rhicago. —  Semi-annual  survey  of 
:  life  insurance  buyers  compiled  by 
American  Service  Bureau  indicates 
’  the  highly  stimulating  effects  from 
the  national  defense  program  and 
allied  war-buying  in  this  country 
on  the  production  of  new  life  insur¬ 
ance  sales  during  first  half  of  the 
current  year. 

Figures  show  a  continuation  of 
the  trend  reported  in  the  survey 
covering  the  second  half  of  1940  to¬ 
wards  an  increase  of  applications 
for  life  in.surance  policies  received 
from  workers  in  factories  and  mills 
in  all  of  our  industrial  centres. 

AA’hile  the  average  size  of  the  ap¬ 
plications  received  from  such  work¬ 
ers  remain  comparatively  station¬ 
ary,  the  number  of  buyers  clearly 
indicates  new  interest  in  and  direc¬ 
tion  of  added  earnings  to  life  in¬ 
surance. 


Staff  Appointments 


CHARTERED  1859 


fpUimBLB 

tin  C’^Iarine  /^trance  0nipanf\ 


Liability  Guaranteed  by  the  Phoenix 
insurance  Company  of  Hartford 
Total  Security,  $42,237,835.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A.  H.  VALLANCE  S.  M.  ELLIOTT 
Joint  Joint  Manage? 

GEO.  LYMAN  &  SON 

Limited 

General  Agent. 

McGILL  BLDG.,  485  McGill  Street 
MONTREAL 


ESSEX  &  SUFFOLK 


Equitable  Insurance  Society 
Limited  of  England 
established  a.  D.  1802 

FIRE  INSURANCE 

Every  Policy  backed  by  great  resources 
CANADIAN  OFFICE.  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Llmltad 

General  Agent. 

McGILL  BLDG  ,  455  McGill  Street 
MONTREAL 

Phone;  MArquette  5241-42 


pany  after  serving  as  director  of  the 
Employer-Employee  Division  of  the 
War  Savings  Committee  at  Ottawa. 
Mr.  Roinig  has  been  associated  in 
this  national  service  work  for  the 
past  year. 


BANK  OF  NOVA  .SCOTIA 

J.  A.  Kyle  has  been  appointed 
Would  it  be  possible  for  Hitler  in  manager  of  the  Bank  of  Nova  Scotia 
to  reorganize  the  Continent  with  an  at  Galt,  Ont. 
unbeaten  and  fighting  England  at  At  New  Westminster,  B.C.,  F.  W. 
his  back?  Would  the  .Nazis  be  will-  Robinson  has  been  made  accoun- 


Rates  of  Exchange 


Nominal  closing  rales  in  New  York  on 
Wednesday.  July  I6lh,  were  as  follows;— 


advi?ed  or  foolish  purpose.  1 1  ir  v  rs  *  * 

“To  observe  Thes^*  principles  srru-  Half-Year  Business  Ciain 
puiousiy,  ,he  lender  must  exercise ,  Manufacturers  Life 


a  good  deal  of  self  restraint.  .4ny  ad¬ 
vertising  man  ran  write  a  murh 
more  rompelling  piece  of  copy,  for 
instanre.  if  he  is  not  held  hack  by 
the  first  three  principles.  The  lar¬ 
gest  number  of  loan  applications 
could  doubrless  be  drummed  up  by 
advertising:  “If  you  want  somethinc 
you  can't  pay  for,  let  us  help  you 
get  it  now.  Even  if  you  owe  mone\ . 
wp  will  loan  you  still  more,  Buy 
now,  and  pay  it  hack  in  easy  in¬ 
stallments  ’hat  you  will  never  feel." 

"But  the  eternal  truth  is  all 
against  that  type  of  appeal.  The 
truth  remain.’s  that  if  you  want 
something  you  cannot  pay  for.  you 
will  under  conditions  of  price  sta¬ 
bility.  be  distinctly  better  off  if  you 
ran  postpone  btiying  it  tintil  ymi 
have  saved  up  enough  money  to  pay 
cash.  If  you  already  owe  money,  you 
had  best  eoneentrate  on  paying  your 
debts  instead  of  running  up  further 
obligations.  .4nd.  if  you  are  operat¬ 
ing  on  so  thin  a  margin  that,  you 
have  to  borrow  money  to  buy  some¬ 
thing  you  need  now.  no  future  in¬ 
stallment  will  be  easy  and  every  in¬ 
stallment  that  you  pay  will  feel  like 
the  dentist's  drill  on  a  tooth.” 


Toronto.  —  New  paid  htisiness  of 
the  Manufacturers  Life  Instirance 
Co.  for  month  of  June  showed  an 
increase  as  compared  witli  tlie  eor- 
'  responding  month  of  last  year  of 
more  than  Jl.OOn.OOO  and  paid 
business  for  the  first  lialf  of  1941 
was  3.53 '■/r  more  than  last  year's 
total  for  the  same  period. 

I  The  increase  for  June  over  last 
year  wa.s  general  throughout  the 
orsanization  with  all  divisions  regis¬ 
tering  good  gains.  Ontario  paid 
business  was  68.64 '"r  over  1940. 
West  Indies  showed  67.64 '“7  more, 
Canada,  as  a  whole  was  31.79  77  up. 

I  the  United  States  advanced  29.1  5 ''7 
and  the  Foreign  Division  improved 
18.97 '“7  over  its  194ti  showing. 


X.  S.  GOLD  SHIP.MEXTS 


Halifax.  —  Nova  Scotia  operators 
shipped  1.615  fine  ounces  of  gold  to 
the  Royal  Canadian  Mint  in  April; 
during  the  previous  monTh.  1.582 
ounces  were  shipped  while  in  April. 
il9in.  shipments  totalled  2,111 
I  ounces. 


ing  to  confine  themselves  to  dom¬ 
ination  of  Europe  and  European 
Russia  or  would  they  strive  for 
world-domination?  Would  a  defeat¬ 
ed  England  be  de-industrialized  like 
defeated  F'rance,  or  would  Hitler 
try  to  keep  the  British  Empire  to¬ 
gether,  as  he  has  often  proclaimed? 
I'o  try  to  answer  these  questions 
hy  arguing  from  the  Nazi  blue¬ 
prints  is  to  show  a  complete  mis¬ 
understanding  of  Nazi  strategy  and 
mentality.  Hitler  has  found  a  pow¬ 
erful  weapon  in  the  fa'-i  that  he 
never  commits  himself  to  any  de¬ 
finite  policy,  and  therefore  is  al¬ 
ways  free  to  do  the  oppevsite  of 
what  is  expected  of  him.  All  he  de¬ 
mands  of  the  blueprints  is  that 
they  lay  the  foundation  for  what¬ 
ever  his  derision  may  turn  out  to  | 
be. 

It  may  be  argued  that  his  deci-  i 
sinn  to  make  the  Continent  self-  j 
supporting  is  an  admission  of  de- 1 
feat  at  the  hands  of  British  naval  | 
power,  but  it  might  equally  well  be  ; 
a  sign  that  Hitler  thinks  he  has 
defeated  Great  Britain  already.  It ' 


tant. 


American  Banks  Buy 

Government  Securities 


New  York.  —  Holdings  of  Gov¬ 
ernment  securities  by  American 
banks  has  been  rising  at  an  acceler¬ 
ated  pace,  in  spite  of  the  fact  that 
excess  reserves  have  declined  to  the 
lowest  level  since  December,  1939, 
according  to  Standard  &  Poor's 
Corp.  For  the  first  six  months  of 
this  year,  the  amount  acquired  was 
substantially  in  excess  of  that  for 
the  entire  year  1940,  raising  the 
total  to  a  new  all-time  high.  This 
heavy  volume  of  buying  Is  ascrlb- 
ahle  in  part  to  patriotic  motives. 
Another  Important  reason  has  been 
tliat  of  self-interest  — ■  the  need  for 
additional  Income  on  the  part  of 
the  banks. 


RETURN  TO  DUTIES 

J.  H.  Romlg,  As.xlstant  Superin¬ 
tendent.  Canada  Life  Assurance 
Company,  has  returned  to  his  Com- 
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In  New  York  Canadian  dollar  was  quoted 
at  a  discount  of  I  I ri-  (F.E.C.B.  official 
rate  9.09-9.9  I  o',,  discount) . 


In  Montreal  t)ie  buying  rate  for  United 
States  dollars  was  I0®7  premium  and  the 
selling  rale  I  I  o)-  premium.  Sterling  buy¬ 
ing  was  4.43  and  selling  4.47. 


PRAIRIE  WHEAT  .MARKETINGS 


Winnipeg.  —  Wheat,  marketings 
in  the  three  Prairie  Provinces  for 
the  forty-six  weeks  from  August  Isl 
to  June  20th.  as  compared  with 
the  same  period  in  1939-40  were  as 
follows,  figures  within  brackets 
being  those  for  1939-40:  Manitoba 
52,854,155  (52,176,624);  Saskat- 

chewan_2 2 3,2 75,6  01  (  224.472,113) ; 
Alberta  144, 687, 295  (125,237.932) 
bushels.  For  the  forty-six  weeks 
ended  June  20th,  420,817.051  bus¬ 
hels  were  received  from  the  farms. 
In  the  similar  period  of  1939-40, 
401,886.669  bushels  were  received. 


Hitler’s  Thousand-Year  Plan 


(Continued  from  Page  8) 
as  to  feed  '  he  forbidden 


Sank  Clearings 


must  he  reorganized 
itself  and  obtain  its  raw  maferial.s 
from  territories  which  can  he  de¬ 
fended  hy  land  and  air.  This  is  the 
most  ambitious  and  revoiutionarv 
of  all  the  Nazi  desiens.  far  exceed¬ 
ing  anything  Napoleon  ever  dream¬ 
ed  of, 

Fa  stern  Fnrope  even  today  yields 
almost  all  the  wheat,  oil.  and  cop¬ 
per  needed  by  the  German  warma- 
rhine.  It  it  also  seheduled  to  be- 
eomc  Phirope's  main  producer  of 
eheap  industrial  goods  for  mass  I  faptu^pd 
eonsumption.  Almost  a  hundred 
million  people  live  in  what  used  to 
be  Poland.  Slovakia.  Rumania, Hun¬ 
gary.  Yugoslavia,  and  Bulgaria. 

About  eighty-five  of  these  hundred 
millions  are  engaged  in  agricul¬ 
ture.  They  have  not  enough  land, 
and  much  of  the  soil  is  poor.  Almost 


ta  leave  their  jobs. 
This  is  not  very'  different  from  the 
scheme  lapan  put  into  effect  ten 
years  aeo,  when  cheap  and  shoddy 
•lapanese  goods  suddenly  began  to 
flood  the  markets  of  the  world. 

46  *  * 

The  Nazis  have  told  Danish  mak¬ 
ers  of  pottery  and  glass  that  when 
the  war  is  over  their  business 
will  be  moved  to  Czechoslo¬ 
vakia.  tthere  the  pottery  and  glass 
ware  for  all  Furope  will  be  manu- 
Danish  textile  manufac¬ 
turers  have  been  told  that  they  will 
he  moved  to  Poland,  because  all 
textiles  will  be  manufactured  in 
Fastern  Europe.  According  to  an  : 
official  German  report,  a  large  part  ' 
of  the  textile  machinery  in  north-  j 
ern  France  and  southern  Belguim  ■ 
has  already  been  shipped  to  new  i 


half  of  the  population  should  either  plants  in  Slovakia  and  Hungarv. 
migrate  or  find  employment  in  in-  ■\ve  are  not  told  how  much  of  this 
dustry.  The  Balkan  peasant  is  ac-  industry,  which  traces  its  ancestry 
cuRtorriGd  tn  Inne  hours,  a  nsin  ■  hark  to  the  twelfth  century,  has 
working  discipline,  and  a  standard  been  transferred.  But  reports  from 
of  living  not  much  higher  than  that  j-jyngary  indicate  that  the  machines 
of  the  Chinese  coolie.  He  is  also  ^vhirh  have  arrived  there  are  the 
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“The  consumer  credit  creed  adopt- 
I  ed  hy  the  rouncil  recognizes  that 
consumer  credit  is  a  reasonable 
function  for  hanks,  and  part  of  their 
sound  service  to  their  communities.  | 

It  recognizes  that  a  bank's  duty  is 
rather  to  help  people  get  out  of  debt  ' 
than  go  into  debt,  to  emphasize  the  ' 
dangers  of  unwise  debt  nr  of  a  state  i 

of  perpetual  debt:  also  that  its  ad- '  collective  bargaining,  and  actually 


one  of  the  most  intelligent  workers 
in  the  world.  The  Nazi  plan  -  -  ae- 
rording  to  Gorin'''s  paper,  the  Es- 
sener  .National  Zeitung  -  is  to  use 
these  peasants  as  labor  to  turn  out 
cheap  textiles,  shoes,  glass,  rhina. 
hardware,  and  furniture  for  most  of 
the  35O.n00.00O  people  in  Continent¬ 
al  Europe.  The  plants  would  oper¬ 
ate  on  the  assembly-line  principle 
with  the  most  modern  German  ma- 
rhines.  hut  the  labor  would  live  in 
company  dormitories,  work  twelve 
hours  or  more  without  unions  nr 
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The  weekly  statement  of  the  Bank  of  Canada  as  of  July  9,  1941 
shows  a  drop  of  $11,807,138  in  total  assets,  compared  w-ith  a  week  ago. 
Tiiis  decline  is  due  to  one  of  $8,898,181  in  investments,  a  minor  de¬ 
cline  in  Sterling  and  U.S.  fund  holdings  and  a  reduction  of  $4,644,371 
in  all  other  assets. 

Total  deposits  dropped  $1  3,847,298,  all  other  liabilities  xvere  cut 
by  $2,479,008  but  circulation  increased  by  $4,519  115. 

Compared  with  a  year  ago.  Sterling  and  l*.S.  fund  holdings  are 
$.5,198,597  lower.  Investments  have  increased  by  $98,259,217,  while 
total  assets  show  a  gain  of  $95,867,645.  Total  deposits  have  been  re- 
d'lced  by  $22,315,228. 
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X.S.  FIRK  LOSSES  HORN 

Halifax  —  I-osses  through  fire  in 
the  province  for  the  second  quaiier 
of  the  year  are  reported  iiy  Fire 
Marshal  Wright  at  $73,882  the  total 
for  the  year  to  date  being  $428,707 
compared  with  $500,589  in  the  cor¬ 
responding  period  of  last  year.  The 
major  portion  of  tlie  decrease  wa.s 
shown  in  the  uninsured  class. 


Edmonton.  —  L.  K.  Drummond, 
secretary-manager  of  the  Alberta 
and  Northwest  Chamber  of  Mines, 
said  In  an  interview  here  the  min¬ 
ing  fields  north  of  Edmonton  are 
enjoying  their  "biggest  gold  boom 
in  history”  because  of  the  wartime 
demand  for  the  precious  metal.  i 
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664,582,684 

- 

11,607,138 

-r 

9.5,867.64 

.4RIMTiES 

.5.000,000 

5.000.000 

Rest  F'und  . 

3.722,909 

3.722.90  ) 

1.276,2  ,r 

Notes  in  circulation  . 

4((n.4-.9,371 

395.940.256 

4.519,115 

11.5.778.  0 

Deposits 

'ai  fiominlon  . 

22.346,064 

33.806,744 

— 

11,460,680 

19.55R.4M 

lb)  Provincial  . 

(c)  Chartered  banks  . 

205.076.777 

208,131,856 

— 

3.0  5.^  .07' 

4.06  .i.D 

id)  Other  . 

10,276.401 

9.398,937 

877.464 

--- 

1,319,73 

T otal  Deposits  ,  .  .  .  ■ 

237,6  0,242 

251.337.638 

__ 

13,647.2  6 

_ 

22,315  22 

liabilities  . 

All  other  Liabilities  . 

6  102  971 

8  .581  97  > 

— 

2  47  )  003 

* 

1  130  8n 

Total  Liabilities . 

612  £75  4D6 

664  362  634 

— 

11  607  liS 

— 

95  867  6:4 

most  modern  and  efficient  ones.  j 
While  Balkan  peasants  go  into 
the  factory,  the.  skilled  factory  i 
workers  of  Western  Europe  will  go  ; 
back  to  the  land.  Before  the  war  j 
Western  Funikpe  consisted  of  two  i 
large  agricultural  areas,  with  the  ' 
industrial  districts  of  southern  Hoi- ; 
I  land,  Belgium,  and  northern  France 
I  sandwiched  in  between.  These  coun- ■ 
tries  had  a  healthy  balanee  be¬ 
tween  industry  and  agriculture, 
whirh  the  Nazi.s  intend  to  change 
by  “liquidating”  all  the  important 
industries.  The  main  motive  behind 
this  scheme  Is  of  course  political. 
As  one  German  officer  put  it,  “By  I 
removing  industries  from  France  we 
will  remove  for  all  time  any  possi¬ 
bility  of  an  attack  against  Ger- ■ 
many.”  But  the  plan  to  convert 
Franee,  Belgium,  and  Holland  into 
agrieultural  rountries  lias  also  an 
economic  purpose.  The  great  weak¬ 
ness  of  European  agriculture  is  the 
shortage  of  fodder  crops.  For  rea¬ 
sons  of  soil  and  climate  the  west¬ 
ern  roastal  plains  are  the  one  part 
of  Furope  where  additional  fodder 
erops  could  he  raised  in  quantity. 
To  them,  therefore,  is  assigned  the 
task  of  iirodiioing  Furope'.s  fodder 
requirements  -  much  of  whirh  the 
various  nations  used  to  buy  from 
Latin  America  and  the  United 
.‘states.  The  Germnn.s  argue  that 
the  whole  (lopiilation  of  Western 
Kuro])e.  co.OOU.OiKi  people,  will  be 
needed  for  sucli  intensive  agrieul- 
ture,  so  that  there  will  lie  no  labor 
avail.able  for  industry.  Under  surh 
a  system,  of  rourse.  the  standard  of 
living  would  be  greatly  lowered. 
But  from  the  .Nazi  point  of  yiow 
that  is  no  oh.stacle. 

H- 


Colloii  jiroduction  in  Hungary. 
Bulgaria.  and  Yugoslavia,  under 
German  giiidance  and  with  German 
capiial,  is  well  past  the  ex|)eiinienl- 
al  stage.  .And  the  Germans  have 
sent  some  of  Iheir  host  specialists 
into  .Algeria  to  try  out  cotton  and 
tobacco  production  there.  Even  if 
only  actuall,'  known  resources  are 
taken  intc?  account,  the  Mediterran- 


Why  They  Advertise 
Their  Dividends 


LARGE  number  of  leading  corporations  advertise  tbeir 


quarterly  dividend  declarations  regularly  in  The  Finan¬ 
cial  Times.  Announcements  of  this  t57pe  are  an  effective 
reminder  of  financial  standing,  managerial  ability,  and  success 
of  products.  For  over  25  years  The  Financial  Times  has  been 
a  leader  in  all  fields  of  financial  advertising. 


Is  Your  Company  In  This  List? 


The  following  are  among  the  important  corporations  whose 
Dividend  Notices  appear  regularly  in  The  Financial  Times: 


Acmi»  Glsve  M'orks  Limited 
Anglo  Canadian  Telephone  Co. 

Associated  Breweries  of  Canada 
Belding  Corticelli  Limited 
Bank  of  Montreal 

Bathurst  Power  6c  Paper  Co.  Limited 
B  C.  power  Corporation,  Limited 
Brazilian  Traction.  Light  6c  Power  Co. 

Blue  Kibhon  Corporation 

Beattie  Gold  Mines  Limited  " 

Banque  Canadienne  Nationale 

Rank  of  Toronto 

Bell  Telephone  Co. 

Borden  Company 
British  American  Oil  Co. 

Calgary  6t  Edmonton  Corporation,  Limited 
Canada  Northern  Power  Corporation 
Canada  Bread  Co.  Limited 
Canada  Iron  Foundries 
Canada  \^Tre  6t  Cable  Co. 

Canada  Permanent  Mortgage  Co. 

Canada  Bud  Breweries  Limited 
Canada  Malting  Co. 

Canadian  Breweries  Limited 
Canadian  Light  6t  Power  Co. 

Canadian  Bank  of  Commerce 
Canadian  Cottons  Limited 
Canadian  Int.  Investment  Trust 
Canadian  Pacific  Railway  Co. 

Canadian  Celanese  Limited 
Canadian  Tube  &  Steel  Products 
Canadian  Malartic  Gold  Mines 
Canadian  VC'estinghouse  Co. 

Canadian  Wirebound  Boxes  Limited 

Canadian  Bronze  Co.  Limited 

Canadian  Vt'allpaper  Manufacturers,  Limited 

Canadian  Wineries  Limited 

Canadian  Foreign  Investments 

Catelli  Food  Products 

Central  Patricia  Gold  Mines  Limited 

Coniaurum  Mines  Limited 

Consolidated  Mining  At  Smelling  .  Co. 

Cons.  Div.  Stand.  Securities,  Limited 
Commercial  Alcohols  Limited 
Confederatiori  Amusements  Ltd. 

Dominion  Glass  Co. 

Dominion  Bridge  Co.  Limited 
Dominion  Textile  Co.  Limited 
Electrolux  Corporation 
English  Electric  Co. 

Falconbridge  Nickel  Mines 
Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Famous  Players  Canadian  Corporatic,j 


Gatineau  Power  Co. 

General  Steel  Wares 

God's  Lake  Gold  Mines 

Gunnar  Gold  Mines  Limited 

Gu3’sborough  Mines  Limited 

Hiram  Welkcr-Gooderham,  Worts  Limited 

Hollinger  Consolidated  Gold  Mines  Limited 

Hard  Rock  Gold  Mines  Limited 

Industrial  Acceptance  Corporation,  Limited 

Imperial  Oil  Limited 

Imperial  Tobacco  Sales  Co.  of  Canada 

Inter.  Petroleum  Co. 

Kirkland  Lake  Gold  Mining  Co.,  Limited 
Leitch  Gold  Mines  Ltd, 

Loblaw  Groceterias  Co.  Limited 
Montreal  City  6:  District  Savings  Bank 
Montreal  Light.  Heat  6t  Power,  Consolidated 
Montreal  Tramways  Co. 

Moneta  Porcupine  .Mines  Limited 
McIntyre  Porcupine  Mines  Limited 
Macassa  Mines  Limited 
MacKinnon  Steel  Corporation 
McColl  Frontenac  Oil  Co.  Limited 
McKenzie  Red  Lake  Gold  Mines  Limited 
National  Steel  Car  Corporation 
Noranda  Mines  Limited 
O'Brien  Gold  Mines,  Ltd, 

Oltaw  Car  and  Aircraft 
Ottawa  Light.  Heat  6c  Power  Co. 

Pamour  Porcupine  Mines  Limited 
penmans  Limited 
Preston  East  Dome  Mines 
Provincial  Paper  Limited 
Power  Corporation  of  Canada 
Pickle  Crow  Gold  Mines  Limited 
Paymaster  Consolidated  Gold  Mines  Ltd 
Quebec  Power  Co. 

Regent  Knitting 
Royal  Bank  oi  Canada 
Reliance  Grain  Co. 

Sun  Life  Assurance  Co.  of  Canada 

Shawinigan  Water  6f  Power  Co. 

Sherwin-Williams  Co.  of  Canada 

Simpson's  Limited 

H.  Simon  6f  Sons  Limited 

Southern  Canada  Power  Corporatioa 

Siscoe  Gold  Mines  Limited 

Silverwood  Dairies,  Limited 

Steel  Co.  of  Canada 

United  Amusement  CorporatioQ 

United  Grain  Growers 

\  en lures  Limited 

Weston.  George  Limited 

Western  Grocers  Limited 

Zellers  Limited 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 

MINING  MARKET  ,  (  r  u  o  j  PERRON  GOLD 

ADVANCE  HALTED  Go/c/ Prot/ucew 

I  a.  Aft  /inATITlP^  BERtXS  RHER  JIIJfES  $11.67  per  ton.  This  compares  vith  ■•■mnaava* 

Ira  All  1.  n||l|r\  Berens  River  Mines,  Favorable  output  of  $38,100  and  with  |1|#|4  MATHlcfAI 

A  * »  illJlJ  \J  ll  V  U  I  *J|L,al{e  area,  northwestern  Ontario,  $48,782  In  June,  1940.  K/ltCl  ITIii  1  Llltlnlj 


Record  of  Gold  Producers 


\  BERE,XS  RI$  ER  JIIJfES  $11.67  per  ton.  This  compares  with 

Berens  River  Mines,  Favorable  output  of  $38,100  and  with 

Lake  area,  northwestern  Ontario,  $48,782  In  June,  1940. 
produced  2,2.66  OZS  of  gold  and  78,-  Tons  Averagi* 


Declines  in  Base  Metals  Is  Gen-  256  of  silver,  having  an  e^, ini- 1  P^jon  ^  progress  Made 

..,1  WkJl.  r.nMs  T«vn  .  _ _ _ 


eral  While  Golds  Turn 
Irregular 

WESTERN  OIL5  ACTIVE 

Toronto  Bureau  The  Financial  Times 

Toronto, —  Following  last  week'.s 
burst  of  strength.  Canadian  mining  I 
markets  assumed  a  more  normal  ap- 


treatment  of  7,1.60  tons  of  ore  for  a  May .  2,703 


recovery  of  $16.30  per  ton.  This  .  ^ 

compares  with  May  output  of  $120.-1  isi  (,  .4,  1^340 

5.67  and  with  $103,500  in  June,  1st  6  mos.  40  zi.’jjo 
1940.  - 


Tons 

Average 

Milled 

Recovery 

Per  Ton 

8.569 

*  87.895 

*10  26 

2,283 

24.600 

10.77 

2.703 

38.100 

14.09 

2.785 

3*2.500 

1  1  67 

16.340 

*183.095 

*1  1,20 

21.220 

262.953 

12.39 

Ton* 

Average 

Milted 

Recove rv 

Per  Ton 

First 

quarter.  . 

21.009 

*336,620 

*16.02 

April 

6.761 

1  10.954 

16  4t 

.May 

7,280 

220.55  7 

16.56 

June 

7,150 

1  16,546 

16.30 

I  Bt  6 

mo*.  '41 

42.200 

*684.677 

*16,22 

1  3l  6 

mos.  '40 

40,078 

616.755 

15.38 

-HOOT  ZEBALLOS  frOLB 
.Mount  Zeballos  Gold  Mines,  m 


.T,  V.,,  ..f.....  V.,,., . .  June  .  /,I5»  110.5*0  10. JU  .1,-  valiia  nf  too  nno  in  *1,-  _  .  uie  lu  115  reserves  man  js  wunarawn 

markets  assumed  a  more  normal  ap-  - - -  _  ^  quarter  niilling  purposes  reports  from 

pearance  during  the  week  ended  July  *  "i®*.  '  jj.zno  ***^.2JJ  *12  compared  ,ne  propertv  would  indicate  At  the 

.J  -  1st  6  mos.  40  40,078  6  1  6,755  1  5.38  With  $119  tOS  in  the  nreroHine  l'i>'r>rii.  « uuiw  muicdie.  At  me 

16,  although  selective  golds  con-  _ _  n„,  ,  j  tio-  snn^"^  precenmg  s.3„,g  companv  continues 


tinued  in  dem.and  and  several  fair  i 
gains  were  recorded.  Some  profit- 
taking  was  in  evidence  throughouv  I 
the  list  with  base  metals  developing  j 
an  easier  trend.  Golds  as  a  group 


CARIBOO  GOLD  QFARTZ  June  quart! 
Pariboo  Gold  Quartz  Mining  Co. 
produced  3,730  ozs.  of  gold  worth  ijt  quarter 
$143,605  at  $38.50  gold  during  June  7nd  quarter .  . 


quarter  and  $127,820  in  the  1940 
June  quarter.  I 


anoui  e\eiii.\  iin  Kit'd.  iiu'iiuf.  ...i.- i  ^  j  '  . 

continued  .selective,  although  ther,'  In  May,  production 

has  been  a  tendency  for  buying  ac- ,  t^onofl  $lo6.041  and  in  June.  1940, 
tivities  to  broaden  in  recent  see- ;  •  1-".1.’6. 

sions.  Share  volume  in  the  late.'t  Muied  Reent-erv  Per'ron 


Tons 

Average 

Milted 

Reersverv 

F  s  Ton 

Ist 

quarter  .  . 

5.296 

*I  19,208 

*22.51 

2nd 

quarter .  .  . 

5,825 

92.092 

15  81 

1st 

half 

1941  . 

I  I.I2I 

*21  1,300 

*19,00 

I  si 

half 

1940. 

1  1,0  3  5 

243.1  28 

22.03 

XORTHERX  EJiriRE  ni>'E.<8 


'  1  Naybob  Reports  Good  i 

MARKETS  Progress,  Steady  Output 

- -  ■  ■  I  According  to  reports  from  the 

inPnnAlI  AAI  a  property,  operations  at  Naybob  are 

KrKK|lra  I.  Ill  11  proceeding  satisfactorily.  Good, 

*  "••SaVll  I  values  have  been  cut  on  the  200  ft.  i 

■vfiftnf  AT>ri  atlNliT  level  by  a  drill  bole  which  over  a  \ 

DEVELOPS  NEW  I 

■■  a  rmm  S  r  production  amounted  to 

lIKh  IVIAIpKIAI  $88,637  from  3,852  tons  of  ore 
VllLl  mniLillinij  averaging  $10  per  ton.  This  com- 

-  '  pares  with  May  production  of  $50.-  j 

Excellent  Progress  Made  i„  690  from  5.003  tons  of  ore.  Five 
.  ®  days  were  lost  during  May  due  to  , 

Drive  to  Increase  Ore  changes  In  the  production  equip- ' 
Reserves  ;  “euf-  I 

j  — — I 

PRODUCTION  MOUNTS  PRESTON  PROFITS 

At  the  present  time.  Perron  Gold  Cl  ir'IIT  TIDAD  CAD 
Mines  is  adding  considerably  more  jMIlIll  l/ltUr  rilll 
ore  to  its  reserves  than  is  withdrawn  i 

for  milling  purposes,  reports  from  CIDCT  CIV  MAMTIIC 
the  property  would  indicate.  At  the'  rlKjl  j|A  lllllll  I  11^ 
.'•ame  time  the  company  continues  »  MW*  •.riix  irivistliu 

to  show  steady  increases  in  produc-  - - 

tion  and  the  output  of  gold  in  the  Company  Reports  Net  ot  19.3c 
current  year  is  expected  to  be  eub-  acl  a  'aoiac 
Rtantiallj-  over  that  of  1940,  A  onare  Against  Zl.Rc  oame 

Due  to  the  exiellcnt  developments  Time  of  1940 

which  in  recent  months  have  taken 
place  in  the  bottom  levels  between 

1.625  ft.  and  2,125  ft.  depth,  the  long  CONFIRM  MILL  INCREASE 


Vi 


U‘^/ 


'  rlV***  1®  ' 


Rtantially  over  that  of  1949. 

Due  to  the  exiellent  developments 
which  in  recent  monthR  have  taken 
place  in  the  bottom  levels  between 
1,625  ft.  and  2,125  ft.  depth,  the  long 
term  outlook  has  been  measurably 


scale  than  the  week  previous,  "  I’’' i 
average  daily  turnover  slightly  he’-  j  ■ 
ter  than  150,000  shares.  The  Tor- 


golds  recorded  a  net  advance  of 

1.27  points  to  101.99  on  July  16.  fEXTRAE  PATRim  GOET) 
while  the  index  of  10  ba.se  metals  10.,/',,^,,,  Firs*  Quarter 

was  down  ,97  point  to  66.28.  Genera  Patnacia  Gold  Mines  re-  ^'”-1  T.  . 

Kerr-Addison  among  the  junior  hullton  output  for  the  second  m.v  . 

golds  was  one  of  the  active  issue-,  ,  quarter  of  1941  at  $492,754  from  June  . 

during  the  week  with  the  stock  "I  3.5.0,53  tons  of  ore  for  ^ 

having  again  touched  the  year  s  |  recotert  of  $14.06  per  ^  4 

high  of  *4.45,  from  where  it  react- 

ed'but  was  still  5c  higher  on  the  .  I/';  "uiPUt  of  $^29 '33  and  with  O’BRIl 

u-eeL-  I’nncr  Ganad-a  and  Preston  I  ,-10  in  the  1940  second  quar-  O’Brien  G 


Ton.? 

Average 

Mdled 

Recr^^'erv 

Per  Ton 

3  1,828 

*469,545 

*14.75 

10,622 

138,484 

13  04 

10,853 

156.041 

14  38 

10,534 

1  43.605 

13.63 

63,837 

*907.675 

*14.22 

53,1  44 

772,755 

14.54 

Northern  Empire  Mines  treated  I  ^  vein  now  as  Toronto  Bureau  The  Financial  Timea 


sions.  Share  volume  in  the  late.u  yiiu"d  Recn5-ery  Prr  Ton  ‘ons  Of  Ore  in  June  for  a  pro-  i^e  mainstay  of  the  property.  Toronto.  —  Preston  East  Dome 

period  was  on  a  somewhat  lighter  Firpt  qu.^rter. .  3i.82«  $46'). 345  $M.75  duction  of  or  $S.14  per  ton.  '  only  a  fraction  of  Its  ore  Mines  Limited,  had  estimated  net 


1  4  38  compared  with  4.413  tons  milled, 
I3f,3  production  of  $32,820  and  recovery 
— of  $7.43  per  ton  in  May.  In  June. 
14.22  1940,  output  was  valued  at  $54,- 


nas  been  mined  to  date  profit  after  taxes,  but  before  depre- 

The  sinking  the  No.  5  shaft  to  eiatlon.  depletion  and  pre-develop- 

"tent  write-off,  of  $580  327.  equal 


Tons 

Average 

.Milted 

Recoverv 

Per  Ton 

1  4,043 

*151,079 

*10.76 

4,315 

44,867 

to  39 

4.4  1 3 

32.820 

7.43 

4,447 

36.216 

8  24 

27.218 

*264.982 

*  9.74 

32.1 13 

361.998 

1 1.27 

ever  resulted  in  the  cutting  of  a  new 
vein.  No.  35,  which  has  been  as¬ 
sured  on  at  least  two  levels  to-date. 
Little  is  known  as  yet  about  its 
grade  or  dimensions  and  it  will  be 
left  to  the  operations  of  the  coming 
month  to  clarify  it,s  value.  The  No. 


ment  write-off,  of  $580,327,  equal  I 
to  19.34c  per  share.  In  the  six  ! 
months  ended  June  30.  1941.  In 
the  comparable  period  of  1940  net 
profit  was  estimated  at  $658,242 
or  21.9c  per  share.  Production  for 
the  period  totalled  $1,170,564  from 


(a 


ed  but  was  still  5c  higher  on  thr 

I’pper  Canada  and  Prestou  $I''>3.».10  m  the  1940  .second  quar 
East  Dome  were  both  firm  spo‘R  icc.  .Av»ra 

during  the  period  with  the  former  MuiH  Reenverv  F*rTo 

chalking  up  a  gain  of  around  5c  ut  quarter  ..  ivam  $  523.733  $15.6! 

Pre.ston  was  easier  on  the  closing  qu.arter. . .  35,053  402,754  14.06 

day  of  the  period  to  show  a  loss  on  ^  .4,  553  ji, 022. 487  *14.82 

the  week  of  lOc.  East  Malartic  i.^i  6  mn.*.  40  57.001  940.340  16.49 

touched  a  low  for  the  year  ii‘  -  - 

$2.05  hut  it  later  recovered  to  FRAXCOEER  GOEB  ^TIXES 
record  a  net  gain  of  9c.  Malartic  Francoeur  Gold  .Mines  report 


36  0,^  tonq  of  ore  for  . — -  — ’98  and  No.  34  veins,  little  developed 

e,f  tiioc  Lll  ' *264.982  *  9.74  a,  thev  are  annear  to  be  stronp  ■  ’‘ecovery  of  $12.(3  per  ton.  compar- 

—  •^^32.„  3  36,998  *,,.27  Itl  demb  Xre%re  ^"e^  SM’3 

of  $.629,733  and  with  O’BRIEX  GOED  MIXES  ’*'77  ^Tth^flrst 

the  1940  second  quar-  O’Brien  Gold  .Mine.9  Ltd.  reports  "^the*^  600  ”fp"”eve”"to  the  isno  i  ’’-'‘cnt.  operating  and  general  costs 

T-ns  A\’fragf  Production  for  the  three  months  r,  level,  grading  about  .3  ounces!  ^rnounted  to  $498,648.  while  $111,- 

MiTi-h  RecQverv  F(^r  Ton  onded  June  30.  1941.  third  quarter  per  ton.  Widths  up  to  30  and  40  fee,  i  Is  reserved  for  taxes,  leax-lng 
33.940  *  529,733  *15.6,  Of  the  company’s  fiscal  year,  a,  md  a  length  of  950  feet  on  the  moo'  operating  profit  at  $560,872.  Non- 

35.053  492.75  4  1  4.06  $247,716  from  treatment  of  17,51.^  ft  leVl  have  been  deflnu^  income  of  $19,455. 

68.993  *,. 022. 487  *,4.82  I^^ns  of  ore  for  an  average  recovery  in  the  32  vein.  The  grade  of  33  and!  brought  profit  before  write-offs  to 

57.00,  940.340  ,6.49  Of  $14.14  per  ton.  The  quantity  of  34  is  slightly  higher  and  the  geo- 1  $680,327. 

-  -  ore  milled  wa.s  the  highest  in  the  logy  would  suggest  that  good  lengths  Confirmation  of  a  step-up  In  mill  | 


A  1 


li 


eaoDUCT  OF  melchers  distilleries  limited,  Montreal  and  berthierville 


FRAXrOEI  R  GOEB  MIXES 


I  company’s  history.  and  widths  will  be  developed  at  capacity  to  1,000  tons  daily,  by  in- 

5  Months  Tons  Averag*  depth.  stallatlon  Of  a  500-ton  cyanide  addl- 

Fnrtsd---  yV'-'il  Per  Ton  Aside  from  the  work  m  these  4  lion,  as  exclusively  reported  by  The 

■tUrlh  31,  1941  I7!435  *24^49,’  *1^25  '‘^‘ns,  Nos.  32,  33.  34  and  35,  the  Financial  Times  recently.  Is  given 

Dec.  31.’  1940  16,674  2381697  14.32  Company  is  pushing  exploration  of  hy  Douglas  G.  Wright,  president. 

-  -  -  the  ground  next  to  the  Pa.scalis  Excavation  for  the  addition  was 

30°* 1 9^41'*”"'  5  1  622  *734  904  *1  4  23  Pfcpertv.  All  this  development  would  started  some  weeks  ago  and  a  con- 
9  n505.  to  tune  '  Seem  ,o  substantiate  recent  reports  tract  has  been  let  to  the  Canadian 

30.  1940  ...  50. 8M  812.130  1  5.98  in  The  Financial  Times  that  Perron!  Comstock  Co.  with  the  unit  sched- 

- -  Gold  Mines  is  in  a  better  position  i  iiled  for  completion  by  Dec.  15, 

PRESTOX  EA.ST  BOME  MTXE.^i  today  than  at  any  time  in  its  history.  I  1941.  Even  at  this  early  date.  Mr. 

Preston  East  Dome  .Mines  June  mounting  production  is  ex-  Wright  states,  deliveries  of  equip- 

bullion  had  a  value  of  $185,031  as  '  I”  result  in  a  satisfactory  in-  ment  appear  to  be  such  that  It  will 

compared  with  Mav  output  of$lS0.-  crease  in  earnings  over  those  of  las,  require  the  maximum  of  co-opera- 
489  in  June,  1940  The  mill  handled  "‘"‘''I'  onmunted  to  .8..  cent-s  ,  of  all  concerned  to  keep  the 

15.851  tons  of  ore  in  .Tune,  a  daily  'f 7  ;  completion  date, 

average  of  528  tons,  for  an  average  ^  thi  «  hiP  f'  ’  ***  present  has  thirteen 


Francoeur  Gold  .Mines  reports  ’Months 


F.nd*d —  Milled  Reesvery*  Per  Ton 

lune  30,  ,  94  1  ,  7.5  13  *247.716  *  1  4.1  4 


Gold  Fields  was  Strong  at  mid-weel-  j  J„np  production  of  $46,874  from  ,une'‘'*3'o  ,94,  w'l'il 

and  the  stock  showed  a  gain  of  1 3c  ( r^p^jrnent  of  6.252  tons  of  ore  for  \,arch  31,  194|  i7!435 

on  the  period.  San  Antonio.  Hard  'an  a\-prage  recovery  of  $7.59  per  Dec.  3i.  I940  ,6.674 

Rock  and  Gunnar  advanced  2c  ear’r  j  (on.  This  compares  with  May  out-  «  , 

as  Chesterville  and  Bonetal  moved  j  put  of  $57,265  and  with  $41,241  in  3cr*l94,  51622 

up  smaller  amounts.  Rroulan.  Cer- :  June,  1940.  9  mos.  to  June 


tral  Patricia,  Madsen  Red  T.ake  and 
Naybob  lost  2c  each,  as  fractional 
losses  were  recorded  by  Howey. 


Fir«t  quarter. 
April  . 


Milled  Recovery  Pi*r  Ton 


MarL*=od.  MrWatter?.  Perron  ani'lM^v . 

Straw  Lake  Beach  Francoeur  was  I  J'"”'  - 

active  and  stronger  on  the  period,!  ^ 
Aunor  suffered  a  decline  of  6c.  ut  6  mos 


20,095 

*  1  3  7.562 

*6.85 

6.485 

50,897 

7.85 

6.5a4 

57.265 

8  72 

6,252 

46,874 

7.50 

39.386 

*292.598 

*7.42 

29,45  1 

207.481 

7.04 

Senior  Golds  Easier 
Senior  golds  presented  a  slight'} 


GOEBEX  GATE  MIXIXG 


30.  1941  ,  .  5  1,622  *734,904  *1  4.23 

9  mos.  to  lune 

30.  1940'  .  .  .  50.fll  I  812.130  15.98 


PRESTOX  EA,ST  BOME  MTXE.'8 

Preston  East  Dome  .Mines  June 
bullion  had  a  value  of  $185,931  as 


^AA|\  DDAPDCCC  *’"^1^^'^''  c>r  .612  foot  level. 

UUUl/  IIiUuKIjUU  cros.-cuttmc  has  pmcres.sed  for 

M  B  fl^Yi  w»t  vti’vvxnrA  around  249  fee,  southward.  Mtncral- 

MA|||4  IW  I|PPI«D  ization  ha.s  been  revealed  over  299 

lll/ll/lj  111  U1  1  Ull  feet  south  of  the  .chaft  hut  complete 

/X  B  XT  a  iv  a  v\f>w«TVT  aRsav  results  are  not  availahle.  The 

I  AraAilA  IIkIVk  '’"'i 

VaiItiiI/ab  I/1\1  T  Aj  490  ft.,  respectively,  have  no,  ad- 

_  winced  as  far  a.-,  the  oiher  two 

•jf  li  tt  c  Ai  horizons  hut  are  out  over  190  ft. 

Meebng  Hears  of  New  Ore  p  president,  plans  ,n 

Developments  Since  Close  visit  the  mine  this  week  and  on  his 

e  r-.  _|  V _ return  a  report  is  expected  to  be 

Of  fiscal  Year  issued  on  latest  development  re- 

-  suits.  Arrangements  are  under- 

SHAFT  DEEPENING  LIKELY  fompieted  for 

milling  of  ore  from  Bonetal  in  the 
■  ■  ■  ,  I  Broulan  mill.  Ore  shipments  are  ex- 

The  annual  meeting  of  t  pper  j  parted  to  commence  some  time  this 
inada  .Mines  brought  out  ihefact  Uummer. 


easier  trend  although  losses  were  |  reports  June  bullion  production  of 

only  of  a  minor  nature.  Dome  $22,484  from  the  treatment  of  1.725 

chalked  up  a  gain  of  $1.25  as  Lak'  tons  of  ore  for  an  avenage  recovery  R"*’’**'’' 

Shore  rvas  25c  higher.  Sylvaniie  of  $13.9.3  per  ton.  This  compare?  \Uy 

and  Teck-Hughes  were  firmer  while  with  May  output  of  $29,513  and  June  . 

Macassa.  Pickle  Crow  and  IVright-  with  $21,193  in  June  1949.  Ut  6  '4 

Hargreaves  continued  steady.  Ruf-  Tons  Average  uJ  6  mo^  ’4 

falo  Ankerite  and  Little  Long  Lac  Milled  Recovery  Per  Ton 


among  base  metals  with  Hudson 
Bay  a  weak  spot,  a  loss  of  lit-  I  .FA.SOX  MIXES  per 'ton 'on”the'l4.«2  “tons  milled 'in 

being  recorded  in  *kehJ  trading,  j  jason  Mines  reports  production  May.  Operating  profit  was  $52,717 

\\  aite  Amulet  wajs  off  lOc,  as  A,ud-  nionrh  of  .Tune  at  $6D.332.  against  $42,417  in  May. 

bury  Basin  declined  9c.  Normetal  highest  recovery  for  any  month  Tons  Operating 

suffered  a  loss  ot  8c,  as  Sherritt  since  commencement  of  niilling  Milled  Production  Profit 

Gordon  and  Steep  Rock  eased  7c  n-hi.e  romnletes  a  full  vear  of  nro-  P"-*,  quarter.  40.639  *3.3  1,1  70  *103.462 


Tons 

Average 

Milled 

RecoT'erv 

Per  Ton 

First 

qua 

rter . 

6.336 

*  48,321 

*  7.65 

April 

15,525 

8  31 

Mav  . 

2.180 

20,513 

9.41 

June 

1,725 

22,484 

13.03 

1st  6 

mo? 

41 

12.1  to 

*106.843 

*  8.22 

I  St  6 

mos 

•40 

12.653 

128.741 

10.17 

recovery  of 

$11.87 

per  ton. 

Tons 

Average 

Milled 

Recoverv 

Per  Ton 

First  quarter .  . 

45.5  7  7 

*626,533 

*13.75 

April  . 

1  4.933 

1  78.201 

I  1.93 

May  . 

1  5.606 

180,863 

1  1.59 

June 

1  ‘i.8S  I 

185.03  I 

1  1.67 

1st  6  mos.  '41 

91.967  *1,170,628 

*12.73 

Isl  6  mos.  *40 

80.923 

1. tot. 217 

13.60 

SIERAK-BREMIER  3IIXES 

Silbak-Premier  .Mines  treated  13.- 
864  tons  of  ore  in  June  for  net 
smelter  returns  of  $122,712,  an  av¬ 
erage  of  $8,85  per  ton,  compared 
with  returns  of  $121,889,  or  $8.41 
per  ton  on  the  14.492  tons  milled  in 


Ventures  continued  its  upward  i  ^.f  $789,868  for  an  average  recov- 
movement  and  the  stock  moved  up  p,.y  $115  74  ppy  ton. 

15c  to  within  striking  distance  of  j  Production  figures  for  the  first 
the  year  s  high.  Noranda  remained  '  years  of  milling  compare  as  fol- 


Tons 

Operating 

Milled 

Production  Profit 

First 

quarter . 

40.630 

*3  3  l.l  70 

*103.462 

April 

13,767 

122.199 

49.077 

May 

I  4.492 

121,889 

48.476 

June 

13.864 

122.712 

52.717 

1  St  6 

mo*.  ‘41 

82.753 

697*.970 

*253.732 

1  St  6 

mos.  '40 

85.132 

712.961 

216.619 

tne  late  or  ih  pius  4  cents  a  snare.  xf,p  mine  at  present  has  thirteen  - -  -  •  1  chinrcom-  <.v 

Continuance  of  the  favorable  re-,  ip.-els  huf  the  13, h  horizon  a,  1  660  •  tho  onni.Qi  shipments  are  ex- 

sults  mighi  well  result  in  an  earlv  '  i!'  horizon  at  l.boO  The  annual  meeting  of  t  Pper  ppp,pr|  commence  some  time  this 

r,.slLcl  .hi  L/..S  L  o  ‘  !  f*'  untouched  awaiting  a  larger  Canada  Mines  brought  out  ihefact  ‘.nmier 

increase  in  the  bonus  rate.  To  date  a  relatively  small  ,  that  since  the  close  of  the  fiscal  _ 

'amount  of  work  has  been  done  on  year.  April  39.  1941,  a  total  of  553,5  I 

Mill  DAACT  TAD  |  tt-  of  new  ore  has  been  developed  ATrU/  PAIUDAILIV  AM 

IVlILL  DUUuI  rUK  j  the  13, h  opened  in  the  shaft  sinking  :  in  the  mine.  This  ore  is  showing  Lvlflrnlll  Ull 

Aiaauu  •  wab  [program  of  1949.  Considerable :  an  average  width  of  5.8  ft  .and  a. 

CAN.  MALARTIC’ """  MURPHY  CLAIMS 

V4a«TB  *fa*aaj«aamaavr !  latprai  work  performed  to  date,  |  R.  j.  Henry,  mine  manager,  re- j 

-  I  gives  rise  to  a  minimum  of  expecta-  ported  that  the  drive  west  on  the  '  '  ^ 

Increase  to  1,000  Tons  Daily  l|on  of  1,509  tons  of  ore  per  ver-  375  ft,  ipypi  aimed  to  connect  up  Sponsored  by  Upper  Canada, 
n  •  n  J  4-k  r»  1  tical  foot.  This  figure,  possibly  will  ,  with  the  No.  2  shaft  *  encountered  A„»«r,«4r,ri  r'nM  Will  WnrE 

Being  Prepared  as  Ore  Devel-  4,p  doubled  o>  trebled  on  some  of  i  ore  sooner  than  expected.  Drifting  i  Q«eenston  Gold  Will  Work 

opments  Continue  Hie  more  fully  developed  upper  |  here  for  135  ft.  has  opened  up  a  On  Interesting  Ground 

_ levels,  where  It  is  possible  to  speak  ^  total  of  83  ft,,  having  an  average  i  _ 

Canadian  Malartic  Gold  Mines.  "  I'h  more  certainty.  The  first  ob- ;  grade  of  $9.79  per  ton  over  a  6.8!  Toronto  Bure,u  Thv  Financial  Time, 

for  thp  nnct  tow  vpars  overshadowed  '’f  exploration  was  ,0  foot  width.  The  No.  2  shaft  is  now  _  ,,  u  ,,  u 

K°,  of  I’lc.  MoiorHo  Obtain  assursnce  of  the  continuity  99  ft.  below  the  cellar  and  will  be  ,  Toronto  —  .Muiph}  Mines  ohaie- 


Being  Prepared  as  Ore  Devel¬ 
opments  Continue 


for  the  past  few  years  overshadowed 


NEW  COMPANY  ON 
MURPHY  CLAIMS 


Queenston  Gold  Will  Work 
On  Interesting  Ground 

Toronto  BureAu  Thi-  Financial  Time* 

Toronto  —  Murphy  Minrs  &hare- 


^ididi  Ln^  8.TUIU  r  itriua,  iiao  8.Lriiir  Considered  Satisfactory.  Several  reaching  this  oblective  it  i*;  proha-  ronip;iny  s  assets  to  a 

back  into  the  hme-light  as  a  result  reaching  this  oo.mc,ne^^  company  10  he  known  a.s 

of  reports  tha  preparations  for  a  ^  grading  Jown  ,0  1  599  fen  at  which  nine  Quccn.ston  Gold  Mine.?  Ltd.  The  new 

mill  increase  to  1.090  tons  are  one-quarter  ,0  one-half  ounce,  com-  Tremrn  win  be  made  to  the  .No  2  'ncorporates  the  three 

being  made.  The  current  produc-  ,  areas  shlf  which  win  Then  ho  pushed 

tion  rate  is  about  890  tons  Per  day.  depth  of  1  99h  fee,  ?"r'’ 

and  it  is  expected  that  the  higher  combined  with  the  urgency  for  the  The  water  supplv  problem  which  ^>’‘r- 

rate  will  be  in  effect  sometime  production  now.  as  ha-  alwat^been  precrri.^uT'a,  fp  Qucpn.^ton  will  have 

'  'veil  as  the  directors’  desire  ,0  min-  plr  Panada  has  now  been  solved  "f.-' 

The  output  last  year  amounted  to  cnrtQiimont  ^  '  anana.  nas  n  e  .n  ..ori.iiPO  .shares  $1  par  nf  which  1  p- 

1S1  non  fr„n,  nhn.,t'  Curtailment  of  ultimate  py  ,he  running  of  a  new  line  from  ...j,,  q.vn  non  .(;hare.s 


the  year  s  high.  Noranda  remained  '  vears  of  milling  compare  as  fol- 
firin.  as  Aldermac  and  Jack  Waite  i  jows: 

gained  fractions.  ‘  R*coverv  P*r  Ton 

Following  announcement  of  the  Dt  qu^irtfr  .  *202.5  72  »i8.io 

_ _ _  I  2nd  Qiiarlc.r  .  104.199  16.83 


SISrOE  GOEB  MIXE.«i 

Siscoe  Gold  Mines  reports  bul¬ 
lion  production  for  the  quarter 


The  output  last  year  amounted  to 


.  an  average  recovery  of  $7.25  per  j  and  that  have  convinced  the  board!  r  r  Brown,  president,  reported 

Total  .  *780,868  *16.74  ton.  This  Compares  with  March  |  1.®®  ^’*‘1  ”®  ®hange  in  extrac-  ^  step-up  in  production  capa- j  that  the  mine  has  at  least  three 

-  quarter  output  of  $449,117  and  with  ;  production  ,Ry  be  proceeded  with.  'years'  ore  reserves  whhich  figure 

KIRKE.\XB  E.\KE  GOEB  I  $447,897  in  the  June  quarter  a  year  |  *o.  f  ^ -  does  not  include  more  potential 

Kirkland^  Lake  Gold  -'lining  Co.  ago.  I  \he  ^"com-  ;  UAI  I  IMrCD  MCT  i  "f.?'  i''"  uJ’T!’.'. 


new  oil  restrictions  in  Canada  and  I  from  689 

an  increase  of  2  ( c  per  barrel  in  the,  quarter  .  202.538  16.99  .>5.  - 

prire  of  rriide  in  Turner  Valley,  - —  -  fn  ^'®J'®P 

M'e.stern  oil  stocks  became  quite  ac-  Total  . .  *780,868  *16.74  ton.  Thi 

tive  and  the  T.S.E.  index  showed  a  «vr,  i  4i.-r  rniT» 

net  .eain  of  .98  point  to  19.20.  Oil  _  KIRKE.\>B  E.\KE  GOEB  $44,.S9i  ir 

storks  were  in  demand  and  strong  Kirkland  Lake  Gold  .Mining  Co.  ago. 

at  the  opening  on  Wednesday.  July  1  bullion  production  in  the  second 

16,  but  profit-'aking  set  in  late,’  in  j  n'larter  of  1941  increased  to  $595,-  ist  quarter 

the  dav  to  wipe  out  souie  of  the  1*®®  from  $486, 52(  in  the  preceding  2nd  quarter 

earlier  gains.  quarter  hut  was  below  the  1940  ,  ^  . 

_ _ second  quarter  figure  of  $519,661.  ut  6  mos.  ' 

AP'T'TPA  AIT'TI  AAI/  handled  3r.593  tons  of  ore 

Kr  I  I  hn  III!  I  I  llllK  I''®  191®®1  quarter  for  an  average  SPI'B  ' 

liLiIlLill  vUlljUvfA  recovery  of  $13.46  per  ton.  com-  g  y, 
___  pared  with  37,499  tons  milled  and  ,  jjatrir 

FOR  ALDERMAC!n,S“S.%r*.‘='*^  "■ 

I  Tons  Average 


ended  June  .30.  1041,  at  J121'94S  ,  ’990  from  ore  grading  about ;  Crystal  Lake.  This'  first  went  into 

from  58.942  tons  of  ore,  indicating  | oz-  Per  ton.  .Assuming  that  this  ,  p„„y  pgpsinp  „p  marginal  ore- ,  operation  Julv  1 4, 

.  :  at*a  o’I'q  H  a  bc  iyi  a  1  n  t  q  1  n  pn  Qnn  that  ....  .  <  ■  .  1  * 


anana.  nas  now  neen  .s..n  t-n  -ori  oqo  $1  p^,-  nf  which  Cp- 

le  running  of  a  new  line  from  ppj.  (  wjil  ce,  3.69.000  shares, 

al  Lake.  This  first  went  into  Fllint  intere.^^t.s  2.60. 000  sltare.s 

tion  .luly  14.  and  .Murpht  500.000  sh  ire,;  Murphy 

R.  Brown,  president,  leported  ;iiso  to  use  the  .tio.noo  ea.sh  in 
the  mine  has  at  least  three  treasury  to  buy  40.000  .share.s  m 


$447,897  in  the  June  quarter  a  year 


earlier  gains. 


BETTER  OUTLOOK 
FOR  ALDERMAC! 


2nd  quarur'.  58:942  *424;9l8  '1 2}  ^nadian  Malartic  has  developed 

_  _  _  substantial  ore  reserves  (over 

ist  6  mos.  ’41  118.541  *865.065  *7.82  1,700.090  tons  at  end  of  1940)  and 
1  si  6  mos. '40  115.658  890,574  7.70  jj.)p  large  development  program 

gpi-n  II  wTvirc  is  opening  the  big  Boundary 

MlH  i.Alilir.i  GOlil)  .MINh>  !  orebody  for  production,  is  continu- 
Spud  Valley  Gold  .Mines.  Zehal-  i  ing.  Drilling  is  also  going  on  in 
los  district.  B.C..  produced  bullion  I  the  easterly  part  of  the  property, 
valued  at  $38,041  in  June  as  com- ;  where  encouraging  geological  condl- 


HOLLINGER  NET 
SHOWS  DECLINE 


orebodv' for  production  is  continu-  Lower  Recovery  and  Higher  parallel  to  that  now  being  mm-  The  W  inchester  Mine.s  stock  now 
renoa>  tor  proau  •  .r*  ,  a  .  r.  b.t  .  .  l^.''  Cpper  Canada  and  therefore  held  in  the  .Mtirphy  treasury  will  hf 

_ Costs  Cut  6  Months  Net  to  is  a  distinctly  separate  zone.  .Mr,  bought  by  I’pper  Can  ada  for  $6.oii0 

52  Cents  Per  Share 


Pyrite  Business  Becoming  More 
Important  As  Shipments 
Mount 

Developmnts  at  Aldermac  point 
to  a  sreadv  and  substantial  im¬ 
provement  in  the,  financial  situa-  ^ 
tion  of  the  compan}’  Due  to  the  em¬ 
bargo  which  Spain  has  placed  on  ex-  , 
ports  of  pyrite  about  a  year  ago,  ! 
large  Amercan  consumers  came  to 
appreciate  both  the  quality  and  the 
regularity  of  the  pyrite  shipments 
and  contraets  have  been  made  to ! 
run  until  the  end  of  next  year.  1 


Toronto  Bureau  The  Financial  Time* 

Toronto —  Holltnger  Consolidated 


Tqps  Average  $46,165  in  May  and  i  tions  have  been  indicated  |  -  ranta  Bureau  The'Frn'aneial  Time.  dividends  to  earn-  out  exploration  , ion  costs  w  hich  arc  expected  to  be 

Milled  Recovery  Per  Ton  $4(.694  in  June.  1949.  Total  of  2.89„  i  The  Boundary  ore  development  Is  Taranto  Bureau  The  Financial  Tune.  workings  Diamond  heavv  as  the  companv  has  1799 

1st  quarter.  .  3  7.490  *  486.z27  *12.97  tons  of  Ore  were  milled  last  month  expected  to  consume  at  least  the  re-  Toronto-  Holltnger  Consolidated  J  ,he  year  ,  shareholder.*,  some  of  whom  may  be 

2nd  quarter...  J7. 503  505.000  indicating  an  average  recovery  of  ,„aining  part  of  the  tear  and  there-  Gold  Mines  nad  estimated  net  profit  "  y®'''’  nroduetive  area  difficult  to  trace 

1^‘  1:^1,'  l9^*^  L'  ?n^*.oc’^29  *!l84  ‘"’"t  a  Improvement  .'^is  ,  ^  and  it  is  now  proposed  through  the  i’pper  Canada  will  direct  opera- 

- -  M.lied  Recovery  Per  Ton  ;  ®  earning.  snouiQ  anucip  ^  o  haft  to  open  levels  at  12a,  imns  of  the  new^  companv  and 


years'  ore  reserves  whhich  figure  new  ronip.inv  bringing  it.,  ca’.il 
does  not  include  more  potential  hnldiu”  to  ,6411.0110  .-lures  .MI  of  this 
ground.  On  the  new  development  s;|oph  will  lie  free  and  will  be  (ii.stri- 
proposed  to  the  south,  on  w  hat  will  huied  as  qui<  kly  as  po.c.sihle  to 
be  known  as  the  Queenston  Gold  .-ha reholders  w'lio  will  rerene  shares 
property.  Mr.  Brown  expressed  in  the  new  ronip.iny  to  the  amount 
himself  as  being  thoroughly  con-  of  i3.6'’r  of  the  number  of  Murphy 
vinced  that  a  mine  would  he  made  share.-  they  held,  or  a  little  better 
here.  The  ore  zone  on  this  section  j  than  one  new  .-hare  for  eight  old. 
is  parallel  to  that  now  being  min-  The  W  inchester  Mines  stork  now 
ed  hy  Upper  Canada  and  therefore  held  in  the  .Murphy  ireasiiry  will  he 
is  a  distinctly  separate  zone.  .Mr,  houchi  by  Upper  Canada  for  $6. 990. 
Brown  stressed  that  it  was  not  the  Thi.*  will  allow  paying  off  all  of  the 
management's  intention  to  rut  into  .Murphy  debts  and  meeting  di.strihu- 
dividends  to  carry  out  exploration  tion  costs  which  arc  expected  to  be 
on  the  .south  workings.  Diamond  heavy  as  the  company  ha?  1.799 
drilling  to  the  west  during  the  year  ,  shareholder?,  ?ome  of  whom  may  be 
indicated  a  verv  productive  area  difficult  to  trace. 


bullion  output  is  estimated  at  $32,-  J^ine 


Tons 

Average 

.Milled 

Recovery 

Per  Ton 

First 

quarter . 

7.026 

it  48.066 

*21.87 

April 

2.635 

45,186 

17.15 

May 

2.827 

46,165 

16.33 

June 

2.803 

38.041 

13.57 

mo*  ‘^I 

15.291 

*2  77,458 

*18.14 

1  St  6 

mos.  ‘40 

13.468 

350,1  32 

25.99 

On  the  other  hand,  the  current  1^41-  according  to  a  preliminary  op- 
dividend  rate  of  8  cents  per  share  stating  .statement  issued  this  week, 
per  annum  does  not  seem  to  be  com-  I'll'®  compares  with  net  profit  of  $2,- 
promlsed  in  anv  way  by  the  pro-  995.439,  or  69^3  cents  per  share  in 
gram  of  enlargements  and  develop-  ■  corresponding  period  of  1949. 


Mid~  West  Canada  Mining 

A  step,  which  should  have  been  1  after  a  hasty  perusal,  that 


-  ment,  as  no  great  structural  changes 

will  be  necessary  to  permit  the  in- 
1  stallation  of  the  new  equipment. 

I  - 

mining  I  Cournor  Obtains  Good 


1941.  according  to  a  preliminarv  op-  2o9  and  3, ,9  feet.  It  i?  too  early  through  the  piircha.?,’  of  199.900 
erating  .statement  issued  this  week.  J'®‘’  h9'''®'ei’.  lo  attempt  any  estim-  share.*  nt  2.,  cents  a  share  "ill  fm- 
This  compares  with  net  profit  of  $2,-  a‘®s  "f  "’ha*  ‘he  average  grade  or  ance  work  up  to  a  minimum  of  ,29.- 
068  430  o-  60  3  cents  per  share  in  tonnage  from  this  .section  may  be  9no  to  whirh  will  he  added  tne  $19.- 
the' corresponding  period  of  I94'o.  but  it  is  expected  to  respond  well.  000  from  .Murphy.  R.  R,  Brown. 

Production  for  -  the  period  was  Shareholders  approved  sale  of  president,  gate  as  his  opinion  that 
slightly  lower  at  $8,335,819  as  com-  the  company's  three  southerly  the  I  pper  t  anad.a  ore  zone  crosse.s 
pared  with  $8.496,29'9,  Tonnage  cliams  to  Queen.ston  Gold  Mines  the  Elliott  cla-.ms  and  that  these 
milled  increased  to  899',P9g  from  885.-  in  return  for  359.999  shares  of  the  f"’o  claims  in  rel.arion  to  the  Upper 
169  tons  a  year  ago,  but  average  re-  latter  company  It  was  revealed  Canada  and  Murphy  hold  a  key  po- 
covery  was  off  to  $9.37  per  ton  from  that  Upper  Canada  over  a  period  sHion 

$9.59  per  ton.  purchased  435.990  shares  of  Mur-  R  R  Brown.  .1.  E  Day,  T.  J.  Day, 

Operating  costs  increased  to  $4,-  phy  Mines  at  3  cents  a  share  aver-  R  Weldon  and  A.  T  McCabe,  were 
484,209,  or  $5.93  per  ton.  from  $4.-  age  in  order  to  ensure  control  of  elected  directors  at  the  routine  an- 


run  until  tcie  end  of  next  vear  - . .  ..  i  n  i*.  •  /"'  1  T  $9.59  per  ton.  purenasea  499. aao  snares  oi  .nui-  n  n  orow 

The  profit  margin  of  operations  taken  long  ago  hy  the  great  Mining  comp  me  take  on  a  di^.rent  Results  Ul  Creek  Zone  operating,.  costs  increased  to  $4,-  phy  Mines  at  3  cents  a  share  aver-  R  M'eldon  a: 

at  Aldermac  is  .still  quite  narrow.  !  Chambers  of  the  east,  has  been  |  ^  ^  ^  ^  ^  484,209,  or  $5.93  per  ton.  from  $4.-  age  in  order  to  ensure  control  of  elected  direct 

as  no  appreciable  improvement  has  !  made  bv  the  Manitoba  Chamber  of  I  1^.  ^VO^tlond,  rnanager  of  the  355  793,  or  $4.95  per  ton,  a  year  a.go,  the  new  organization  From  its  nual  meeting 

been  obtained  m  the  grade  of  the;  nt  tvio  ^  ’  .  .r.-  C.ournor  Mining  Co.  Limited  reports  provision  for  taxes  at  $1,286,-  holding  of  Murphy,  Upper  Canada - 

company's  copper  ore=>.  but  a  pic^enta  The  mines  in  the  Mid-V^  est  are  that  during  June  1-541.  the  produc-  749  compared  wirh  $1,150,000  a  year  win  receive  a.n  additional  53.000  p*  vi 

rent  increase  in  the  price  of  pyrite !  !'1l9inf  Industry  not  only  as  a  pro-  not  secondary  adjuncts  to  the  big  tion  at  the  property  amounted  to  Miscellaneous  income  was  down  shares  of  Queenston  when  the  *  ICKie  V^ro 
has  gone  a  long  wav  to  improve '  "^ucer  of  minerals,  but  as  a  force  camp  of  Ontario  and  Quebec.  They  $47,169  from  6.526  tons  of  ore  $3^  40,4  $264,384  while  reserves  distribution  on  Murphy  stock  is  And  Ma 

the  hitherto  precarious  earnings  i  ^“<1  influence  in  the  social  life  of  produced  50  million  dollars  worth  milled.  In  addition.  2.12 (  tons  were  depreciation  and  expenses  on  made.  i 

position.'  I  the  country.  of  metals  last  year  and  they  rejected  .at  the  picking  belt,  -■^'’er- j properties  increased  $63,898  Directors,  were  re-elected  and 

Shipment.*  of  thi?  material  are  Emphasizing  this  aspect,  and  il-  are  still  growing.  98;e  recovery  -tvas  $7_23  per  ton  $25,5  «;57  Among  operating  expen-  reports  adopted.  |  Pickle  Cro' 

ciiriPTifiv  at  the  rate  of  -^.6  non  1(905'  lustrating  the  economic  importance  “Mid-West  Canada  Mining  '  is  ‘brough  th®  ball  rniil.  o9..'5{-  of  the  ^  .-g  $99,526  as  cost  1  - -  — - -  ported  to  hai 


has  gone  a  long  way  to  improve 
the  hitherto  precarious  earnings 
position.  ■ 

Shipment.*  of  thi*  material  are 


Pickle  Crow  Cuts  Orebody 
And  Makes  Good  Progress 


Shipment*  of  thi*  material  are  Emphasizing  this  aspect,  and  il-  are  still  growing.  98;e  recovery  -tvas  $(_23  per  ton  $266,667  Among  operating  expen-  report*  adopted. 

ciin'entiy  at  the  rate  of  25,990  tons!  lustrating  the  economic  importance  |  “Mid-West  Canada  Mining'  is  ‘brough  th.®  ball  mill.  09_-6{-  of  the  ,;g  an  nf  $99,526  as  cost  1  - - 

per  m(''nth;  production  of  49o  tons  j  9f  mining  aside  from  procluctlon  ,  informations,  and  can  '' 3^./’^?,  living  bonus  paid  employees,  a  Ronetal  Encounters 

daily  only  makes  up  a  portion  of  1  alone,  the  Manitoba  Chamber  of  read,  unlike  many  similar  public-  ®  charge  not  previously  included  in  _  _ 

this  demanrl.  hut  when  llie  mar-'  -’'Ittie-*  has  just  issued  its  Seventh  ations,  without  any  great  effort.  ,  ,  .ntno  ovnoiinnt  m.  *^®  TwO  PromUSI 

keting  .sliu:ili(ui  imiirov (d.  Alder- I  ''''"’“*1  Minit'K  Guide,  a  richl}'  il-  - - - - - -  I  5„i(«  .,,0  hoine  ohf TitK^ri  in  tho  < 'repW  Comparative  operating  results  fnl-  - 


lUiic  had  dost'  to  Idit.utii)  tons  of'  lustraled  88-page  volume  which 

pyrile  on  .stockpile’  from  wliicli  tlie  covers  mining  in  tlie  Canadian  Mid-  Wampum  LsOld  Makes 

siiipmeiiis  were  drawn  during  Hic  die- West.  ...  ..  Prnar«><t«  In  Financing 

iiioiillis  of  Great  l.akes  iiavigal i((it.  Realizing  lliat  tins  is  a  time,  rrOgreSS  in  Financing 

Sliiiuiieiil s  will  of  course  he  re-'  ''hen  the  .Mining  liidnsiry  is  ser.t  ,  -  . 

duced  during  tlie  winter,  as  tliey  nincli  in  llie  public's  eye,  fora  mnl-  Good  progiess  is  reporlet] 
were  last  winter,  wlieii  Only  spe-  tit  tide  of  reasons,  tlie  Cliaiiiber  feels  fiiiaiiciii.g  ari  angeiiieiits  by 
cial  ri’(|uirements  are  being  filled.  ;  Ibnt  Ibe  liesi  policy  is  to  explain  llie  imm  Gold  .Mines,  I.iiiiiled,  o| 


duced  during  tlie  winter,  as  tliey  nincli  in  llie  public's  eye,  fora  mnl-  Good  progiess  is  reported  in  the 

were  last  winter,  wlieii  Only  spe-  tit  tide  of  reasons,  tlie  Cbaiiiber  feels  finaiicin.g  ari  angeiiieiits  by  Waiii- 

cial  rc(|uirements  are  being  filled.  ;  Ibnt  ibe  liesi  policy  is  to  explain  llie  imm  Gold  .Mines,  I.iiiiiled,  operating 
'I'lie  iiropei  iy  is  still  opertUed  on  '’  tie  position  of  a  mining  conuiany  !  non  It  of  l■'ort  I'rancis  in  Ontario.  .\ 

a  1,999  Ion  daily  milling  basis,  in  G‘e  nation's  economy.  To  do  '  mining  iilant  lias  lieen  set  n|i  and 

eoncentraies  being  shipped  to  the  G'e  individual  conipanie.s  in  |  under, ground  woik  is  scliednled  to 


mine.  L^e  s 

In  the  Co'irnor  mine,  excellent  re-  i 
snii.s  are  being  ohbilned  in  the  Creek  !  , 

Ore  Zone.  .New  levels  are  being  j 
opened  from  the  tiSa  rai.se:  cross-  , 
cuts  on  Ibe  new  4.60  ;tnd  .6.60  levels'  r.,,,,  , 
are  advancing  inlo  llic  ore  zoiu;.  I'K.dm 
Drifting  is  being  continued  w esi- ' 
wards  on  llie  1160  let  el  and  a  dia-  ’ 
nioiid  drill  bole  drilled  ahead  of  I'iie 
most  westerly  face,  cut  4.11  feet  of  1  "tim. 
vein  material  assaving  0.3(1  ounce.* 
gold  tier  ton. 

.•6  second  vein  wa.s  reached  bv  the  Dcprcc 


charge  not  previously  included  in 
the  statements. 

Comiiarativp  operating  results  fol¬ 
low  for  the  six  montiis  ended: 

JUNl.  30 
1041  1040 

raas  111OI.-J  .  S00.008  885,100 


a.dopted.  j  Pickle  r row  Gold  Mines  i*  re- 

- — - -  I  ported  to  have  encountered  the  ore 

il  Encounters  !  if’®  ’1®"®"  '•fi”  ’b®  2- 

i  299  ft  level.  During  the  week  end- 
Two  Promiisng  Zones  ed  .Inly  9,  the  drift  there  had  b£»pn 

-  !  advanced  12  ft.  to  a  total  of  36  ft,. 

to  Burrau  Thr  Fidnncial  Time?  east  ((f  tile  shaft,  and  for  that  dis- 
o.  Iloiietal  Gold  Mines  liince  the  average  grade  was  $16.80 


Toronto  Bureau  The  Fit 
Toronto.  Ilonctal 
has  ciicouiilen’d  iw 


iniiieralizcd  over  31  incites. 


$8.(15.810  $8,400,200 
017  0.50 


Kssciii I  ing  soiiili  from  .\  tnial  leiiglli  of  83  ft.  has  now 


sliafi  (.(11  llie  Sfi olid 


fool  Id-r-ii  developed  east  and  west  of 


.Noranda  smeller.  The  comiiany  is  tliis  are:i  liave  Ix’en  reviewed  less  |  start  as  soon  as  tiiiiincing  hits  tieen  ,.,.„ss-eut  in  the  new  ore  zone  on  ~  A  five-foot  section  assaying  .29  o/.  reported  to  he  opening  up  favour- 

sfeadily  encaged  in  exploration  jind  from  a  point  nf  view  of  production  j  completed.  ij^p  33a  level,  Cournor  shaft.  The  net  pVr«hare  bor  ton  was  revealed  in  the  ero.ss-  ably.  The  738-649  drift  east  has  now 

development  campaigns,  as  there  j  9nd  developments,  hut  from  tliat  of  |  Previous  surface  work  lias  dis-  vein  found  bt  this  cross-cul  - —  cut  at  a  point  3|9  to  321  ft  south  a  total  length  of  over  769  ft.  aver- 

atlways  exists  the  po.ss'hiliti-  that  "'ages  paid,  contributions  made.  ‘  closed  '"-o  parallel  ore  zones  carr}  -  1,3^  popn  drifted  on  for  3  total  stopes  and  to  additional  small  vein?  of  Gie  shaft,  while  between  334  and  aging  $19.35  across  52  inches.  How- 


surface  work  lias  dis- 


ihe  359  level,  Cournor  shaft.  The 
first  vein  found  bt  this  cross-cul 


(tg  ch.irge,  .  4.484.2110  4,385,7'<3  ivvtdoiiils  properly  adjoining  Hall-  the  sliafi  on  this  horizon,  willi  an 

laxrn  ...  'i*i*l*i  nor  :ind  Hroiilaii.  Gne  of  Iliese  is  average  of  $11.36  sliowiiig  over  a 

opvr  prutit  $2,504,870  $2,870,505  believed  to  represent  llie  .No.  lore  width  of  2i:  incites.  Tliis  rciiresents 

"*'*'“*  .  2o4.)84  300,784  /((IIP,  wliicli  is  referit'd  to  as  llic  altoiil  llie  tiveragc  of  tlie  iiiiiie  and 

$7820  254  $3  171  '8'i  "csi  ward  extension  of  tlie  (tie  /.one  is  fully  ii|i  to  cxpeelalions.  Two 
and  wo...  2b(i:oh7  202:8  )'»  from  tlie  adjoining  llallnor  .Mines,  drifts  on  llie  ikuIIi  zone  are  also 
—  A  five-foot  section  assaying  .29  o/.  reported  to  be  opening  up  favour- 

irt  ps7«h(,r»  P®f  ''m  "'9^  revealed  in  the  ero.ss-  ably.  Tbe  738-649  drift  east  has  now 

- ^ - -  cut  at  a  point  3|9  to  "21  ft  south  a  total  length  of  over  769  ft.  aver- 


g  Hall-  Ibe  sluift  on  ibis  buri/oii.  willi  an 
liese  is  average  of  $11.36  sliowiiig  over  a 
o.  lore  width  of  2i:  inches.  Tliis  rciiresents 
as  llic  aliotit  llic  tivcragc  of  tlie  mine  and 
rc  /.one  is  fully  ii|i  to  expectations.  Two 


an  orebody 


somewhat  better  participation  in  the  voluntary  war-  f  ing  good  values.  Drilling  on  these  length  of  212,  feet 


occurring  in  the  vicinity  of  our  ore  354  feet  a  29  foot  section 


ever,  back-stoping  in  this  area  has 


than  average  grade  may  be  en- 1  efforts,  settlement  development?  ;  two  zones  has  resulted  in  the  deci- ;  the  Beaufor  mine,  development  bodies.  Sufficient  ore  was  opened  from  chip  ?ampling  an  assay  of  28  '  supplied  1593  carloads  of  mill  feed 
/  countered  which  could  substantial- 1  -Hid  other  matters  of  a  similar  na- 1  sicn  to  give  these  showings  a  thor-  j  work  was.  confined  mainly  to  the  by  this  work  to  replace  al!  the  ton-  oz.  gold  per  ton.  The  croscut  ha?  i  averagin.e  $14  per  ton  over  up- 
i  ly  alter  the  earnings  position.  ‘  ture.  And  it  must  be  said,  even  ough  underground  test.  (opening  of  extensions  to  our  old'. nage  mined  at  Beaufor  during  June,  now  advanced  for  over  400  ft.  [wards  of  6  ft. 
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Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


WVek  ending  July  9,  1941- 
Prev.  High  Low  Price 
Close  Change 


Ask  Hign  Low 


- Week  ending  July  15,  1941- 

Prcv.  High  Low  Price 
Close  Change 


- lail - 

Ask  High  Low 


Abitibi  . . 

f)o.,  pref . 

Uo.,  pref  . 

Acme  Glove  . 

Do.,  pref . 

Agnew  Surpass . 

Do.,  pref . . . . . 

Alberta  Gram . 

1)0.,  pref . 

Algoma  Meel  Corp.  .  . 
Do.,  pref 

Amalgamated  Electric. 
Anglo  (  an.  Tel.,  pref 

-Asbestos  . 

Assoc.  Breweries  . 

I  )o.,  pref  .... 
.•\ult  &  Wiborg.  pref.  .  . 
Barker's  Bread  .... 

Do.,  pref  . 

Bathurst  Paper  “A”  .. 
Beatty  Bros  ........ 

i  )o.,  1st  pref  . . 

Do..  2nd  pref  . . 

Bell  Telephone  . 

Biltmore  Hat . 

Blue  Ribbon  ,  ...... 

Do.,  pref . 

Brantford  Cord.,  pref 
Brazilian  . 

Brewers  &  Distillers.  .  . 
B.A.Oil  .  .  . 

B.(  .  Power  “A  *  .  .  .  . 

no..'B’.  ..  _ 

Bruck  Silk 

Building  Prod..  (  lass  A. 

Burlington  ^teel . 

Can.  Bread  . 

Do..  “A"  pref  .  . .  .  . 

Do..  “B”  pref . 

Can.  (" ement  . 

1  )o.,  pref  ..... 
Can.  Cycle  pref  ■ 

Can.  Foundries  .  .  . 

I)o..‘H' 

C an.  Nor.  Power 

Can.  Packers  . 

Can.  S..''.  Lines . 

1)0.,  pref 

Can.  Wire  A  Cable  “A  ". 
Do..  -H  • 

Do.,  pref  . 

Can  Bakeries . 

Do.,  pref  . 

Can.  Breweries  .... 

Do.,  pref  . 

Can.  Sron'  e  .  .  . 

Do.,  pref  . 

Can.  ('anners  ..... 
rm,.  1st  pref 
Vo..  2  ui  pref 
Can.  Car  tV  Foundry. 

1)0..  pref 
Can.  Olanese. 

Do.,  nght.s  . 

Llo.,  pref  ,  . 

Can.  C on\  erters  .  . 

Can.  Cottons 
I  )o..  pref 

Can.  1  »re«*ge  A  I  ‘ork 
Can.  Fairbanks,  pref. 
Can.  Foreign  In^e^t  .  . 

Do.,  pref 
Can.  (ien.  Elec. 

Can.  Ind.  .Mcohol  “.A  ' 
Do..  “B" 

Can.  Iron  Foundries  .  . 
I'o..  pref 

C an.  I.o.'omoti'. e  .  .  . 

Can.  Oi!  Co  . 

Do.,  pref  . 

(’ar.  Pac.  Riy 
Can.  W'allpaper  “.A  '.  .  . 
Do.. -  B" 

Chateau  Gii  Wines  .... 
Can.  W.  H.  Boxes  .A 
Carnation  Co.  ijit  pref.  . 
Cockshutt  Plow 
Cons.  Bakeries  .  - 

('ons.  Min.  <V  Smelt  .  .  . 

Consumers  Cas  . 

Cos.  Imperial  Mill.s  .  . 
Crown  ('ork  ^eal 
Crows  Nest  Coal  ... 

Distillers->  eagrams  ... 

Do.,  pref  . 

Dom.  .Anglo  . 

Do.,  pref  . 

Dominion  B.ndge  .... 

f  >om.  C oal.  pref .  .  . 

Dom.  Foundries. . 

Do.,  pref  . 1 

Dom.  Glas.s  .  1 

£)o..  pref  . 1 

Dom.  Scottish  ... 

1)0..  pref 

Dom.  ^reel  «&•  Coal  “B” 

Dom.  Stores  . . 

Dom.  Tar  . .  ..... 

Do.,  pref . 

Dom.  Textile  . 

Do.,  pref  .  1 

Dom.  Woollens .  1 

I  )o. ,  pref 

Drydec  Paper  . 

East  Kootenay  Power.  . 
Eastern  Dairies  .  .  . 
Eastern  Steel  Prod 
Easy  Washing  Machine. 
Electrolux  Corp 
Enamel  S:  Heat.  Prod..  . 
English  Electric  “A".  . . 

Do..*‘B'  . 

Equitable  Life  . 

Famous  Flayers  . 

Fanny  Farmer  Irhops  . . 

Fleury  Bissell.  pref . 

Ford  Class  “A'^  . 

Do..  Class  “B” 
Foundation  Co.  of  Can. 

GatineauPower  . 

Do..  5).2'“e  pref  . 

Do.,  pref . 

Gatineau  Rights  . 

Gen.  t^teel  Wares  .... 

Do.,  pref  .  . 

Goooyear  Tire 
Goodyear  Tire,  pref. new 
Ci.  L.  Paper,  \  .T.  , 

I )o.,  pref.  \’.T. 

Great  West  Saddlerv 

Greening  \\  ire 

Gum,  Cnarles  . 

Gypsum  . 

Ham.  Bridge,  new  ... 
Ham.  Cotton,  pref  • 

Ham.  i  nitea  Theatres  .  5 

f'o.,  prff  # 

Harding  C arprts 
HindeA:  I  >auch  Paper 
Holt  Renfrew  ("o..  pref.  c 
Hunts  C an(*ies  “.A". 

Do..  ■•B”  . 

Imperial  Oil  .  .  . 

Imperial  Tobamo  ....  1 

Do.,  pref 

Ind.  Acreptam-e  “.A  "  ,  1 

Intercolonial  Coal  .  . 
Do.,  pref 

Int.  Bron7e  Powoers.  I 

1  >o..  pref  '2 

Int.  Coal  (.'f»ke  2 

Inter.  Metal  Ina 

Do.,  nref  ,  .  f 

Do.,  “.a"  pref  .  .  10 

Inter.  Milling,  pref  .  .11 

Inter.  Nickel  .  ^ 

Do.,  pr#  f  ,  .  .  1-1 

Int.  P.  (V  P  .  1 

I  lo.,  pref  .  7 

Int.  Pete .  1 

Inter.  Power  . 

Do.,  pref  ,8 

Inter.  I  tilities  "A". 

Do..  “H”  1 

Jamaica  Pub.  Service  1 

Do.,  pref  .  . 

Kelvinator  . 

Lake  of  Woods .  1 

Do.,  pref  .  il 

Lang  A:  Sons  .  1 

Laura  .'■'ecord  . 

Legare,  pref  .  i 

Lindsay,  (’.  W .  ' 

Do.,  pref .  T' 

Loblaw  “a” .  2 

Do..  “B”  2: 

McCoil-Frontenac  . .  1 

1)0.,  pref .  f  I 

McKinnon  l^teel  .  1 

1)0.,  pref  . 

Maple  Leaf  Gardens  i 

Do.,  pref  { 

Maple  I.eaf  Milling  .  1  ! 

Do.,  pref  ...  • 

Massey  Harris  ...  1 

1)0.,  prff  .  41 

Mitchell  Co..  J.  S.  ...  4' 

Monarch  Knitting  .  . 

Do.,  prff  D 

Montreal  ('oftons  .  .6' 

Do.,  pref  . 1  K 

Montreal  L.  H.  Power  2' 
I  >o..  Notes  .  4* 

Montreal  T.oan.  .  ,  1 ' 

Montreal  Teleg-aph  2‘ 

Montreal  Tramways  It 

Moore  Corp  .  4' 

Do.,  “A"  pref  .  .  17^ 

Do.,  “P"  pref  ....  2^)' 
National  Breweries  .  2- 

I  )o..  pref  .  3' 

National  Grocers  ...  < 

Do.,  pref  .  2- 

Nat.  5ewer  Pipe  “A”  .  .  1 

Nat.  Steel  (’ar  .  3.’ 

Niagara  Wire .  P 

Noranria  Mines  .  5'J 

North  Star  Oil  .  3* 

Do.,  pref  .  n 

Ogilvie  Flour  .  2f 

Do.,  pref  .  L'l 

Ont.  Steel  Prod .  Hi 

T^o.,  prr'f  .  lOT 

Orange  t, rush .  1 

Do.,  pref  .  .  . .  ’ 

Ottawa  Electric .  11 

Ottawa  (’ar .  6 

Ottawa  L.  H.  A-  Pwr. .  .  . 

Do.,  pref .  90 

Page  Heraey  Tubes  .  .  .  1(2 

Penmans  Limited .  50 

Do.,  nref  . 121 

Photo  Engrav  ers  ...  10 

Porto  Rico  Power,  pref.  95 
Power  Corp  5 

Pressei*  Metals.  .  8 

Pcire  Bros  . 9 

Do.,  pref  . .  6.5 

Quebec  Power .  11 


60  TO  $6.50 
12)2  101.^  80.'  h 


....  Regent  Knitting 3  ’ 

....  Do.,  pref .  1.^1 

...  '  Riverside  silk  “.A” .  18} 

I  Rolland  Paper . . .  8 

$6.  .50  I  Do.  vot.  trust .  9 

^0.'  h  ,  l')o.  pref  ,  .  go 

$7  00  Russell  Industries .  16t 

•  •  T^o.,  pref  . 160 

....  Saguenay  Power,  pref..  .  106 


Shaw.  Water  A:  Pwr. 

00  Sher.  Williams . 

1  '  1^0.,  prof . 

72  Silverwood  Dairy.  , , 


iS'i 

I6I4  16 


1.8  ‘17 

in2gii^4 


3 1 '  t  43 .5 
21  Si 
8>2  f 


ID,  ^  1413  14‘ 


102'4  101 
PO  88 
1601 «  137 


5'3  3«4 

1 8  U  15 


Do.,  pri  f  .  .  ,  . 

'6'i 

'785 

5*4 

40’ 

,  6imon  A  Sons  . 

6 

6 

60’ 

Do.,  prof . . 

10.-> 

106 

105 

$7.00 

Simpson  “.A’  stock  ... 

9 

9 

io 

11 

9 

Do.,  "))•■ . 

3 

3'4 

3 

1  Do.,  pref  ,  . 

97 

97 

95 

—  2 

45 

100 

92 

$6.50 

1  Smith  'Howard)  Paper. 

12 

Ifi 

14 

-4-  2 

200 

14',' 

10)i 

$6.00 

'  f  )o.,  ])rcf . 

98 

100 

98 

12 

100 

94 

Southern  Can.  Pwr  . . . 

8'i 

in 

8H 

-f  I'a 

158 

lO's 

8 

80'.' 

Standard  ('homiral .... 

12'3 

10 

i2H 

12)  3 

f) 

Int. 

.standard  Pav  mg  . 

60c 

50c 

—  lOc 

?5 

FOc 

50c 

j  I  )<».,  pref.  new) .  ,  .  , 

30 

s)i 

3'4' 

Int. 

1  Stedman  Bros . 

18 

20 

20 

18 

60' 

Sl*^’!  i»f  ('ariada . 

64*5 

64  H 

64 

—  .4 

195 

70 

$3.00 

I  prof . 

6‘*i4 

69 

68 

2'0 

73  *g 
3*^ 

68 

,$3.00 

1  Sterling  ('oal . 

31. 

SOfbi 

1  Stuart  Oil,  pref  . 

to 

12 

14 

11*4 

10 

Supersilk  Hosiery ..... 

3 

3 

3 

Do  .  prrf  . 

St.  Lawrence  Corp .  .  .  . . 

1  .  .t.T 

l.'R.i 

1  60 

-t-2nc' 

343.5 

73 

L  to 

$5  5  0 
Arr.  1 

Do..  “A  pref . 

14 '4 

vii 

-f  1 

90 

17 

13'.,' 

t.  Law,  Hour  Mills  . 

19 

19 

10 

22 

19 

$1  on;. 

Do.,  pn  f  . 

no 

112 

110 

$7.00 

St.  Law.  Paper,  pref  . . . 

33 

36 

3o)-i 

4-  21^ 

10 

-10 

31',' 

Arr.  1 

lamiJvnLtd  . 

loy^ 

10', 

io'-s 

11*1 

1*^  . 

80-  1 

I  »o.,  pref  . . 

52 « 8 

52*2 

6*5 

:  2  ■*  8 

$2.50' 

I  *p  Fop  Tailors . 

8 

to 

6 

60c  1 

1  bi.,  pref . 

103 

....  101 

107 

107 

[00 

$7.00  1 

Fookes . 

1 

1 

I  )o.,  pref . 

12 

13 

12 

Toronto  Elevators  .... 

20 

17 

20 

21)3 

H» 

Int. 

Do.,  jiref  . . 

44 'f 

46 

47 

15 

42 

$2.50 

Fucketts  J'oiiacco,  pref. 

14« 

146 

$7.00 

;  Twin  Cil V  .  1  30  1  05  . . 

I  Do.,  nref .  26^ 

3^ .  T'nion  Gas  Co .  IDs  ID 

Int.  1  niied  8teel . .  3-'fi  3*2  3^ 

558.  .*:)(i  ,  Viau  Ltd  . . 

•  '  Do.,  pref  .  .  r>.li2 

lot.  Wabasso  (’ottons.  .  .  30  31  30 

...  Walker  < Hiram)  (7.  &  W  4013  42^^  41 

.m  Do.,  pref .  191.2  20  19^ 

*  Western  Canada  F'lour  .1  1 

IM..prPf  .  U>i  17 

Int.  1\ rstnrn  Grocers .  UtG 

''o..rref  . 11.5  111 

hi).  0)  West.  Kootenav,  pref  ... 

Weston's  . in  lOie  in> 

..  -n-  I'o.,  prrf .  03  <  3 

$1  oni,  Wilsil  Ltd  .  151,  i-ij  15 

wlV  t  'Vinnjpcg  Electric  “.A”.  80c  80c 

$7^0b|  .  85c  80c 

Iv'lV  i  prff  .  .  ,  4I3  41-3  4 

$4  OOo  Wood?  Mfg.  Co.,  prrf.  .  5.5 

$0.00  Wood.  Alev.  A  .1..  pref  .  82  80 

-  .  ^  ork  Knitting  Mills.  .  .4  4 

J*'  •  Zellers  .  .  .  .  10’^  11 

IVm.  .  2^’^  23-’* 

BANKS 

Int.  I 

Int.  Canadienne  Nat  .  140 

Int.  ('ommerce..  . . 144  148  146H 

Int.  Dominion  .  18-5  185 

Imperial  .  . 200^5  200  .  . 

50<''b‘  Montreal  .  180  180 

$8  no  Not  a  Scotia .  269  287 

Ro.\  a!  . .  155  1.55  154 

Int.  ,  Toronto . . .  243  242 

Int.  i 

Int.  i  LOANS  and  TRLSTS— 

Can.  Permanent .  122  122 

Central  ('an.  Loan .  155  14.5 

Chartered  Trust  .  10 

$1  00b  E'’on.  Invest .  23 

JR  00  Huron  A-  Erie  . 

‘>0  Do..  20  p.c.  paid  ... 

JO  00  Land.  Banking  A:  Loan.  4  5 

S3  00  Nar.  Trust  .  146  .  .  , . 

$2  00  Gilt.  Loan  .  ...  107 

$5  00  Toronto  Gen.  Trust .  ..63  68 

Int.  Toronto  Mortgage .  75  ..  .. 

00  Real  Estate  Loan .  27  ,,  .. 


18>4  l"^ 

1.15  60c 

1.05  70z 


193  170 

285  26:) 

1673.4?  14') 
259  240 


Furnished  by  Plaxton  Cherry  &  Co.  Toronto 
Iniilvfilal  \  Misc,  Storks  Bid  .Asked 

_  .Acme  Farmers  Dairy  Pref  .  . .  $35.00  $39. 0( 

Adirondack  Fdries.  &  Steel 

■'urrent  .  10.00  11.25 

.  Allens  Kingston  Pref  .  62  00  65.00 

Miens  St.  CatharinesPref.  .  ..  61.50  55.00 

Rate  !  .Allens  for.  6'*^  Pref.  Bonus 

jnt.  (/.‘m .  31,00  34.00 

$1.60  Indian  National  Corp .  28.. '0  31.00 

$2  00  Ariglo-Can.  Tel.  “A"  .  7.‘0  8,25 

60c  Anglo-Can.  Tel.  5i.>^;  Pref  ..  .I-'.OO  47,00 

rtoc  i  vSteels  Ltd.  7''c  Prrf.  .. .  101.00  104.00 

Atlas  .''^tecls  Ltd.  Com  .  10  00  21.00 

ROc  f^arrymore  Cloth  Pref  ,  .  30.00 

$7,00  Blue  Top  Brewing ‘  A” . .  9,85  10  . 50 

$5. .50  Blue  Too  Brewing ‘’B”  .....  6  80  7,25 

I  B.C.  Pulp  A.-  Paper  ('om  ...  10 .  .'0  1 1  .  0 

B.  ('.  Pulp  «Sr  Paper  Pref.  ... ,  62.00  66  00 

$7^00  R- C.  Sugar  .  70.50  73.00 

Brown  Co.  Com.  <  when  iss.) .  .  1.50  1.85 

'40 .  .  Burns  A.-  Co.  Ltd.  **  \” .  4  75  .5.25 

60 ’  '  Burns  A;  ('o.  Ltd.  “B” .  2  75  3.25 

$7  00  i  ^algarv  Power  Pref  .  99,50  100..^0 

..  .  .  I  Can.  Airways .  1.00  1.75 

Can.  ('olonial  .-Airways  .  3,00  3.50 

$6 . 50  Gan.  C  o-operative  Woolgrowers  7.75  8.50 

,  Can.  General  Invest .  ...  7.25  7.65 

$6.00  •  Can.  General  Rubber  Prof  ...  26.00  30.00 


Can.  Industries  Ltd.  7'’c  Pref. .  160  ( 

Int.  Can.  Ingersoll  Hand  Com .  73  .  ( 

60'  I  Can.  Investment  Fund .  3.2 

$3.00  Can.  Investors  Corn  .  4.6 

$3.00  j  Can.  Motor  Lamp  “.A"  ....  2  7 

Can.  Nor.  Power  7'  I  Prof  ...  85.0 

80?ib)  C.P.R.  4'~c  Pref.  (  T  par' .  1.7 

Can.  Tube  A:  Steel  1st  Pref.  .  .  80. 0i 

$5.50  '  Can.  West.  Nat.  Gas  Pref  .  103.0 

.  ,  .  I  Can.  Westinghouse .  38  1 

Arr.  Can.  W’m  A*  ('able  6  Pref.  107.0 

$l  OOb  Capital  Wire  (Moth  Piof .  20  0 

$7.o0  Cha^e  .A.  W.  '  nits  .  18.  ?• 

.Arr.  I  (Maude  Neon  Pref .  1.5' 

ROr.  j  Colonial  Stramsnips  (’em  . .  17.  D 

'  $2. 50  '  Cons.  Div.  Std.  Sees.  Ltd.  Pref  7.  ’ 

60c  I  ('opeland  Flour  Mill  units  ...  13.0 

$7.00  1  Corrugated  Paperbox  Com  ... 

,  .  I  Dover  Industries  Limited .  6.5 

Dunlop  T»re  5' ,  Pref  22  2 

Int.  East  Bakeries  Pref  . .  29  Of 

$2.5  0  Eastern  Steel  Prod.^.  Pref  ....  19 . 0» 

$7.00  Easy  Washing  7'^:  Pref .  10,2 

.  ,  Easy  Washing  Co.mm  .  2,  •>; 

Federal  (rrain  Pfd.  t» !  2' r .  2' 

SOdb'  F“rt  \yilliam  Hotel  units.  ....  43. Of 

.  .  I  (loderich  Elevator.  .  6,.‘’f 

'  Gt.  I.akes  Paper  7. 00  FMef .  .  .  ,  101  Oi 

$5 . no  ,  CfUrlph  Carp(*t  (M>m .  1!)  Of 

$2  00  (Jurney  Fdry  Pref .  8( 

$1  no  Hayes  Steel  ('om .  8.3' 

$l  00  Highland  Dairy  Pref  .  48. '( 

Holt  Renfrew  Coni  .  6  Of 

'  Imperial  Varnish  Com  .  8.1.' 

<t;o  .no  Indust.  .Aeeentanee  Prof  .  .  . ,  .  .  . 

?:7,no  Inglis  .lojin  ('om.  . .  3. Of 

$7  00  Ingram  A- Bi  ll  new  Pref .  89.  5f 

60-  Inter.  Nieke!  7'‘t  Prrf  . 162  or 

$5,00  '  Inter.  I  tilities  1.75  Prof .  12  or 

$l.(i0  Inter.  I  tililif  s  3..*0  Pref ,  .  . , . .  34  •'* 

Invest.  Found.  \  nits .  42  Of 

Kingston  Shiph.  units.  .......  30. '( 

i  Langley's  Ltd.  Pr«  f . .  23  Of 

.Arr.  Loblaw  Ine.  Com  .  10,  rr 

$7.00  f.oew's  London  7'‘t  Pref...,.,  3  Of 

Ipt.  Mansfield  Th.  7^t  Pref  .  2H.2‘ 

80'  Mareus  I  oew's  Ltd.  Com  ..  16, ’( 

$1.60  Mareus  I. oew’s  Ltd.  7''^  Prrf.,  102  Or 
j  Minn.  A:  Ont.  New  com  ....  3  H 

M.iirs  Ltd.  (I'','  Pref  .  18,00 

I  .Mont,  island  Power  7''^  Pref.  38  50 
$8.o0  Morrison  Biasa  units  ....  421 

$8.00  I  Morrow  Serov.  Nut  7'*,  Pref,  .  100. .*0 

$i0.f)0  Morrow  Serew  .Nut  (*om .  12  00 

$10  09  Mt.  Royal  New  Comm  .  2  "0 

$8  00  Murphy  Paint  units  .  97,. *0 

$12  00  '  National  Hosiery  Mills  C om  .  .  .70 

So. 00  \Vm.  N'eilson  Pref  100. cO 

$10,00  New  Method  Ldry.  Pref. 

!  bonus  .  .  .  53.50 

I  ?Af»r.  Ont.  Power  Pref .  74  00 

*0  ftrt  '  North  .American  Elev.  Pref  .  65, .-0 

f  ’  rln  Ontario  Tobareo  7''t  Pref. bonus  17.00 


nid 

Asked 

$3.5.00 

$39.00  : 

10.00 

11.25  1 

62  00 

65.00  1 

51.50 

55.00 

31,00 

34.00  ■ 

2^  .  fO 

31 .00 

7:0 

8 . 25 

•L'.OO 

47,00  1 

101.00 

104.00 

19  00 

21.00 . 

30  00 

9,85 

1  0  .50  ! 

6  80 

7  25 

10:0 

11  . ■ 0  j 

62  00 

66  00 

70 . 50 

73.00  i 

1 .50 

1  85  1 

4  75 

5.25  1 

2  75 

3.25  j 

99  ,  fO 

100.ro  ! 

1  on 

1 . 75  1 

3  00 

3.50 

7.75 

8.^0 

7  25 

7.65 

26.00 

30  00 

1  ,)8  00 

162  00 

155.00 

158.00  ' 

160  00 

162.00 ] 

73  00 

7.5.00 

3.20 

3.40  1 

4  00 

5.00  1 

2  75 

3.25  1 

85.00 

89.00 

1.75 

2.75 

80.00 

85.00  ' 

103  00 

104  . 50  . 

38  15 

40.00 

107,00 

108.00  : 

20  00 

22  50  i 

18.75 

20,00  i 

4  .  ,50 

.5  2  5  • 

1 7 ,  0 

20.00  1 

7.  '0 

9.00  ! 

13.00 

1 4  .  0 

.■^0 

.70  1 

6.50 

7  25  1 

9.9  2  5 

23  00  ! 

2'»  00 

38  00  : 

19,00 

20.00  ' 

10,25 

10,75  j 

.5.5 

3  00 

2  •  00 

31  no  -- 

43.00 

50,00 

6 .  .‘-0 

7.1.5  , 

101  00 

01  00  ^ 

19  00 

2-1.00  ;; 

80 

1  00  H 

8. 3-. 

8,7.5 .  '-f 

48  50 

.•'O.'O  • 

6  00 

11  no  ■ 

8.15 

Canadian  Active  Bond  Prices 

The  following  quotations  are  furnished  by  The  Investment  Dealers  Association  of 
Canada  as  at  July  16th,  1941. 

GOVERNMENT  BONDS 


- 1941 - 

High  Low 

I00J4  100' 4  Dom.  of  Canada  Bonds. . 


Rate  Due  Payable  Maturity 


Dom.  of  Can.  tVirtory  Loanl  . .  3 

08  Dom.  of  Can-  (2nd  War  Loan). .  3 

PS'j  Dom.  of  Canada  Bonds .  3 


102Ji  102^ 

10.5Ji  104' J 


1075^^  1071.S 

108I-S  107' 


101  Dom.  of  Can.  fist  War  Loan). 
Dom.  of  Canada  Bonds . 


3U  JD 
3L4  MN 


MN 
,>)  MN 


June  44  lOO’^  101*4 
June  43  lOHi  102’i 
Oct.  42  lOl''.  102,'4 
June  .',0-,il  90  100 

Oct.  49-.’52  9  8  99 

June  .50-55  OS'.  9944 

June  53-58  98  99 

Sept.Perps.  9' 44  92)4 

June  4fi-49  1024i  103)4 

Nov.  48-51  loot,  lOl'i 
Feb.  48-52  101 '.  102', 


Oct.  47-52  105'.  106'. 

Oct.  44  107''4  10854 

Feb.  4S  109 1-,  110', 

Nov.  46-.56  1071,  108', 

Nov.  47-57  107)4  108)4 

Nov.  48-58  108  109 

Nov.  49-59  10.8*,'  109*4 

Nov.  41  ,101',  10  Tin 

Oct.  43  1065-4  1075s 


RAILWAY  AND  NAVIGATION  BONDS 


97  Canada  Steamships . 

103  lOlij  Canadian  Pac.  Railway . 

lf®4  12}  3  Canadian  Pac.  Railway ....  s .  s . 

94  2  91  (’anadian  Pac.  Railway . . 

9j  9.5  (  anadian  Pac.  Railway . 

115  113’^  (  an.  Nat.  Uly.  (Dom.  Guar.). . . 

117’^  (.’an.  Nat.  Rly.  (Dom.  Guar.), . . 

114?4  113*2  ('an.  Nat.  Rly.  (Dom.  Guar.) . . , 

99  99)^  ('an.  Nat.  lily.  (Dom.  Guar.). . , 

t7>s  96>3  Can.  Nat.  Rly.  (Dom.  Guar.). . , 


(^  Jan.  67 

G  Mar.  42 

C  Oct.  4  ■» 

15  Feb.  51 

July  1960 
CNL  Sept.  51 


4?4  JD15  (}NL  June 


CNL  July  44-6)  113'/^  114Ci 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Supplied  by  the  Investment  Drapers’  Association  of  Canada 

rROVINCTAL 


71.00  63  00 
66,00  ri  on 

104.  .  0  102  00 


British  ('olumbia 


162  00  172  on 

12  00  11  00 


99.00  M  no 
10.5  .  0  102.00 

HI  ,25  108  no 

108..'0  lOfi.fio 


16.00  Manitoba . 

S-l  00  X  Do  . 

100  . '0  New  Rrunsw'ick. 


Nova  9cA-)Ga. 
Ontario.  .  .  . 


9.5  on  Prince  Edward  Island. 

98,00  QtJtbec  . 

62,00  t  askatchewan . 


!8,ro  98.00  Levis . 

102. '0  101. )0  Moncton  . 

!-6.ro  10,00  Montreal  . 

106  :,0  10.5.25  xOttawa  .. 

105.00  102  00  xDurbec 

99  on  95,00  x^aint  John 


100. cO  104.00 


O9,:0  87 
103.00  101 
: 8  no  16 

(8  00  96 


Paterson  Wm.  Prrf . 

103 

00 

Provincial  Bank  . 

10.' 

107 

Provincial  Paper  Pref  . 

100 

00 

102 

Reliance  Grain  6.:0  Pref . 

no 

00 

58 

Robertson  P.  L.  Mfg  . 

in-. 

00 

Ruddv  E.  L.  7.00  Prrf  . 

23 

00 

25 

Sec's  Holaing  Corp.  6^c  Pref. 

Bonus  . 

19 

00 

20 

87  00  i  t.  Lambert  . 
.01.. -.0  Sydney  . 

16,00  Three  Rivers. 
I  6.no  vVanrouver  .  . 
9.5  00  Westmnunt.  . 
67  .  0  Winriior ,  .  ,  . 
99.00  xWinniprg  .  . 


Maturity  Price  .Asked 
1  Mch.  l;)‘17  66  00  72  00 

1  Got.  1959  58.00  63.00 

15  Feb.  1917  103  .  0  108.  :  0 

1  Ort.  19'''3  100  no  10  3.00 

1  Sept.  1053  103  00  107  00 

1  Anr.  1917  97,00  102. oO 

1  Oct.  V..51  88  00  93  00 

15  Atav  1950  lOt  .  n  i06  00 
15  Apr.  1961  97  00  101  00 

15  vopt.  19^2  10). 00  100.00 

1  Julv  riH  100  00  112  50 

1  June  19.->0  106  .-0  IKi  00 

1  June  1071  1O3.OO  108.00 
1  AUg.  10.57  104,00  100.00 

1  Jan.  1970  II6  00  120  .-0 

1  OH.  K45  96.00  100.00 

1  AUg.  1958  100.  .-0  104  .  .  0 

15. Aug.  1053  66  00  71.00 

15  Mrh.  19*2  84  0  89  00 

1  Aug.  19.58  73.00  78.00 


4}2  1  Jan.  19.-2  103  00  108  ou 

5^2  1  May  19.-2  98  00  103  00 

1  Mch.  1953  98  00  103  50 

h''c  2J:lv  10.54  101  00  106.00 

5^;  1  M.  h.  1945  92  00  97  00 

4I3  i  Julv  1940  105  2>  109  7.5 

.5'.  1  Julv  1959  103  00  108.00 

15. Apr.  1971  98  00  103  00 

-4  >2  1  Mflv  1967  88  00  93  00 

5'c  1  Aug.  11M4  102:0  107  00 

4^3  1  Nov.  1958  97  00  103,00 

5' c  15  Jan.  1970  98  On  103  ,  oO 


1  Apr.  1961  101.00  106.00 


x-Payable  Canada  and  New-  A'ork.  z-Payablo,  Canada.  New  A'ork  and  London. 
v-Pajable  (  a-,a.*a  ana  London. 


CORPORATION  BONDS 


Record  of  the  Curb  Markets 


hOr  25c 
13I4  1014 


101 

104 

-f  2)S 

.610  .  . 

115 

98 

00  ■ 

117 

....  112 

120 

120 

117 

$6  OOc  ; 

1,50 

150 

2 

2 

1 

.  . .  -  j 

2 14 

2^ 

2), 

-  H 

.-0 

2^2 

21  r 

... 

9 

15 

10 

hi  J 

$4.00 

80 

90 

RO 

$-1  00  i 

128 

...  124 

126 

127 

$7.00 

lO’i 

.51.5  .  . 

12’4 

30c  ' 

6)5 

..  .  6'.i 

6'2 

?6  00 

90 

...  90 

f  n 

00  ’ 

100 

...  98)j 

102*4 

98"4 

$6  00  i 

24  • 

25 

815 

27 

21 

$1  :o  ' 

4.' 3 

4'^ 

50 

T’j 

3',' 

40,- 

32 

33 

-f  1 

120 

3:» 

32 

$2  90  : 

7 1 J 

7 

7'.i 

8 

'i 

40c  ,  . 

8 

8 

?♦ 

6 

Int.  ; 

98 

108 

108 

98 

$7.0(1  ■ 

1.53 

155 

71 

20  3 

150 

$7  00  ,  f 

159 

....  163 

170 

1  7ri 

1.58 

$7.00  ■ 

7 

•  6  *  •> 

8 

6 '.4 

7 

bOc  ,  * 

4.')C 

.  .  30 

40 

4  i 

4'1 

f  0 

40 

50 

ro 

41 

.Arr.  '  J 

13*3 

12)ti 

11 

13 

$1  1)0  ,  , 

6'.c 

65c 

270 

9.>c 

6.5c 

Int.  ; 

88 

8H 

99 

88 

$7.00  ; 

30c 

40 

50c 

50c 

10- 

2*  c 

165 

3 

H4 

2  *  4 

..  .  2)2 

2 

13'4 

14 

14),2 

i:> 

!  )  -2 

38 

33 

2-4 

58 

38 

$1  .-'O’u  , 

8 

....  5 

io 

10 

7 

Int.  , 

10 

10 

10 

03  j 

70.-  ;  , 

r>oc 

20 

50c 

40c 

30c 

...  1  1 

80c 

78),2 

80c 

80c 

Arr.  , 

10c 

5c 

—  5c 

100 

10c 

,5 

l.vO 

i,.'n 

20 

1.'  n 

1.50 

Int.  1  \ 

5 

5 

240  .  . 

6 

il 

2 

3 

2 

71  : 

li 

8 

7 

TOc  .. 

3'4 

3'.; 

—  '4 

4654 

4 

4 

4 

35 

.  ,  0  > 

40 

40 

30 

....  i 

2  » 

2 1 

—  -I 

12  1 

12  *  2 

12*4 

:  li  4 

.  39 

13 

13*3 

23 

“r 

9 

y  *  a 

98 

100 

H2 

34*4 

3:  *4 

34 ’t 

14  ' 

16', 

2*'*s 

13*4 

1-1*2 

2*2 

85'! 

83  * 

h*  j 

1.5c 

20c 

13 

•  ^’3 

13^; 

14 

il0*2 

H_ 

11 

*♦  ' 

*  ‘ 

6 

ro 

2*  *  4 

2  1 3 

21*1 

23*4 

23*4 

23 

3*  a 

4 

34 

f  0 

2 

55 

hi-. 

1  8.5 

2*  j 

1  85 

4 

4 

31^ 

f  ?  8 

2’i 

42 

42 

40 

47 

fO 

64 

113 

U15i 

21*^ 

22 

214 

48 

48 ’4 

16 

18 

174' 

44H 

44 

ITS 

268 

24 

25 

244 

37  H 

38 

4 

4 

25 

24S 

3.H3 

36  4 

35 

19 

18.4 

57 

57.*  3 

56 

3.5c 

3 

20*^ 

204 

20 

1:2 

H) 

107*  ^ 

14 

6*  H 

6 

> 

90 

1(2 

50 

46 

121 

16 

95 

,5 

4*3 

8 

8 

■74 

ft  8; 

11 

104 

6.5 

674 

66 

11 

11 

104 

8nc  1.20  1..50 
8  12  10 


’  ^  .Aluminium  Ltd  ........ 

^  Do.,  pref . 

2  $5.50  I  Bathurst  "B  ’  • 

$5  00  !  Beath  Co.  "A" . 

$7  00  :  iieauharnois  . . 

Belding-Corficelli . 

Int.  Do.,  pmf  . 

B.  C.  Packers  . . 

; ; ; ;  Bright  co.  t.  g . 

Do.,  pref  . 

4  lot.  ("algary  Power,  pref ...  . 

Can.  A'  Dom.  Migar  ,  .  . 
Int.  Can.  Bud  Brewene.s.  .  . . 

Canada  Malting . 

[  $2  50  Can.  \  inegars . 

j  .  Can.  Starch  ,  . . 

Int.  Do.,  pref  . 

16^  $1  00  Can.  industries  “B"  .  . 

2U'a  $1  50b  Go.,  pref . 

Arr.  Can.  Gen.  Investment.  . 
j  $1  no  Can.  Int.  Invest,  i  rust. 

$1,00  Do.,  prrf  . 

Int.  '  Canaaian  Light  . 

80-  ('anadian  Marconi  .  . 
$.j.r0  (’an.  Nor.  I'ower,  pref 
$5! 00  ■  ('an.  P.  A  p.  Invest  .  .  . 

,  .  !  Do.,  prrf  . 

:  Can.  \  ickers  . 

$7  no  1  >0..  pref  . 

$2  :0b  Can.  Westinghouse.  ,  .  . 

$2.56  Catetli  Food  Prod . 

;  I  U^.,  pref . 

Int.  City  Gas  A  Electric. 

'  Cons.  >and  A  (ir.,  pref., 

A»T.  I  (  laude  Neon  . 

60c  (’om.  .Alcohol  . 

Com.  .Alconol,  pref  .... 

i  Con.  1  )iv.  9ec. . 

.  .  I  Do.,  pref  . 

.Arr.  ('onsol.  Paper  ^'orp . 

[  Consol.  Prc*.>ss  T.td 
.Arr.  j  (’orr.  Paper  Box,  pref.  . 

1  rt.  ’  Crown  i  »om.  Oil 
50c  (’ellic  Knitting 

Arr.  j  Cub  .Aircraft . 

I  David  A  Frere  “.A" . 

i  i)avia  A  Frere  “B" . 

r.Oc  i)ehaviland  nircraft  ... 

40c'b>  ‘  Do.,  pref . 

O'*;  Di.'her  L  icel . 

$l  on  l>o..  nief  . 

$4  oO  Dom.  Engineering  .... 

$8  00  Dom.  Oilcloth . 

$1 . :  0  Dom.  8iiuare  . 

$l  .‘^0  Donnacona  Paper  "A”  . 

Int.  Du..  **1>  '  . 

Ea.'*t.  Kootenay,  pref 
.Arr.  Ea.^tern  Dairies,  pref.  .. 

.Arr.  Fleet  .Aircratt  . 

$5.ro  Fairchild  .-virciaft  .  ... 

$2  no  For.  I‘ow.  ^ec . 

$7.00  Fras»'r  Coy's  . 

I  lo.,  V  ot.  trust . 

.-\rr.  Freiman's  Ltd.  pref 

$l  00^  Hillcrest  Collerics . 

.  .  i  i)o.,  pref  . 

.Arr.  Honey  Dew  new  . 

Humberstone  .'hoe . 

Hyoro  -Electric  tec.  .  .  , 

70c  Int.  Paints . 

$7  00  1  )o.,  pref . 

Int.  Intercity  Baking  . 

Int.  Interstate  Royalty  “.A”. 

$7  00  Do.,  “B"  . 

70c  Langley  Ltd.,  Pref . 

80c  Lake  tt.  John  P.  A  P  , 
Lake  ^uiphite  Pulp  ... 
Maritime  3'el.  A  Tel 

Do.,  pref  . .  . 

$l  000  Melchers  .  ] 

$1  OOo  Do.,  pref  . . 

Mercury  Mills . 

$6  00  Do.,  pref . 

Montreal  !s.  Power.  .. 
Arr.  \iont-  Uefr.  &  Str.\  .T  . 

Do.,  pref  ... 

MacLaren  P.  A  P  . 

'  AlacKen 'ie  .Air  Service.  1 

.  I  Nova  Scot'a  Light. . 

Do.,  pref  .  1 

.Noorduyn  .-^ir . 

Int.  Ont.  tilknit,  prrf.  . 

j  Paton  Mfg  . 

.Arr.  Do  ,  pref  .  1 

$4  on  i  Power  Corp.  pref.  .... 

$7  00  Do.,  2nd  Pref  ... 

$1  .'0  Provincial  Transport.  .  . 

$1  "0  ()ueber  Telephone  .... 

$1  25  Reliance  (irain  . 

$1  ,  7:>  '  Robert  Mitchell  .  ... 

'  Robert  timppon,  pref  .  .  1 
$2  20h  Rogers-Majestic  Radio, 

$7 . 00  '  Sangamo  . 

$7  00  Sarnia  Bridge  “.A". 

$2  00  Do..  “B"  .  .  ■ 

$1 . 75  1  So.  ('an.  power,  pref. .  ,  . 

Standard  ('lay  .  1 

$l .  50  Stand.  Radio  . 

Siiperte«i  Petroleum  .  .  . 

$2  00  Stop  A  Shop  .  . 

$2  00  Thav«Ts.  pref .  ' 

$4.00  Do.,  com  . 

'Phrift  Stores .  1 

3.5c  Do.,  pref . 

$l  .  00  Cniietl  Fuel  ".X" . 

$7  00  Do..  •■fC' . 

Int.  Vnited  tec . 

$7.00  .  Cnit.  .AmusemetOs 

_ 1  Do.."B"  . 

....  I  I  niteil  1  )ist illers  . 

Int.  '  Walkerv ille  Brcw<>ry  .. 

1,,.'  !  Int.  Interim  dividend. 


C'HKKSK  'r  \  V  comparod  with  pounds  in 

li  on  Q'loboc.  niako  nl'  cliooso  iho  fivo  months  cl'  last  .voar.  Croani- 

$7  no  fotmhly  forty  por  ront  proatPi  tills  ory  hiittor  protliicl ion  at  tlio  samp 
In',  year  than  last,  to  .May  30th.  is  re-  time  increasert  1 0 ' ) ,  reachiii'.-  I'i.- 
Int.  ported  by  Qnehec  Proyince  factories.  .S25,751  pounds  as  acainst  H.5U3,- 
j:;  !,n  I  In  the  January-May  iieriod  this  143  during  the  first  five  months  of 
$i:oO|year,  3,493,043  pounds  were  bo.\ed  last  year. 


’  Ftannard  Fuel  Pref . 

8teoman  Bros.  1  ref . 

Sutton  Horsley  . 

Third  Can.  Gen.  Inv.  Trust. .  . 

Tip  Top  Tailors  Inc.  Pref . 

7'oronto  Carpet  ('om . . . 

Toronto  ('arpet  Pref  . 

Traders  Finance  “.A”  67c  Fref. 
7'raders  Finance  “A”  A  “B” 

Inc.  Rts  ,  .  .  ^ .  . 

Traders  Finance  “.A"  A-.  “3” 


I  nited  (  orp.  "  A  ' . 

1  nited  Ce.rp.  “B"  .  .  . 

I  rited  Farmers  Co-op,  Ltd. 


rmiMpf 

Pid 

.Vnk. 

A«soc.  Tel.  Tel.  .’^4*  19.55. 

694 

72).j 

Bell  Telephone  5.  19-  j . 

118 

Hell  Telephone  19.:.0  . 

118 

B.  (  .  Telephone  4  4 , 1 96 1  .  . 

IO64 

109 

Calgarv  Power  •-».  H'(0  . 

106 

109 

r algarv  Power  5,  1 964  .  .  . . , . 

102 

104 '2 

r.  N.  power  5,  DD'3  . 

102 

194 

n.  G.  A  Elec.  6*2,  1945  _ 

10-’ 1.3 

lOo 

Gatineau  Pow.  .>  .  “.A”.. . 

96'a 

99 

1io.,"rt''  . 

96 

98 

Pn  .  .5.  1919.  Kx.  WIri  _ 

lot 

103 

Int.  Hvdin.  Klnr.  1944  _ 

.'2 

,54 

Int.  power  6.  1955  . 

100 

Ipt .  T’ower  6 .  957  . 

94*i 

Int.  Power  6  *  2 .  *  9.57 

9S  )3 

Mcl .arm  4 .  1  '*60  . 

97 

too 

Mar.  T.  A-  T.  1 .  lit^T  . 

loou 

104 

Mont.  IsL  54.  197>7  . 

no 

Moti‘ .  Tram.  .>,194)  . 

95 

98 

Mont.  Tram.  5.  1955  . 

68 

71 

Mont .  Tram.  4  *'>,  1  95.5  .  . 

62 

Mont,  I,.  II.  4;-  !■.  O',,  1956 

100)^ 

102*A 

Mont.  L.  H.  A  P.  3*0,  1963 

99 

101 

.Mont.  I  .  II.  *;  r.  9' 2,  1973 

98 

100 

XlUJ.  A  P.  4*^i.  19.56 . 

99 

!\'  fd.  A'  }■*.  .5.  1 9.56  . 

100 

100*( 

10-2 

Ottawa  power  1.  1957  .  . 

101 

Ottawa  V.  T'.  4.  1961  . 

100 

I 

ixcd.  ior  Life  38  '  p:i.  .  .  ,  . 

ireat  West  Life  . 

lua-anty  Tru.'^t  ('o  . 


laiui  Loan  aim  ^aving.s.  . 

larch  Life  20'  ,  pd. . 

irio  Lt*aii  and  Debenture. 


137. ’0  141  00  Ottawa  A’.  P.  5,  1959 . 

35.  .  0  39  00  !  (^ue.  I'ower  4,  1962 

115.00  120,00  Saguenay  F'owor  1  >5,  1966 

139  r.O  145  1)0  Shawinigan  1*3,  19h7  . 

,5,.',0  6,  r.O  Shawinigan  1,  1961  ...  . 

71.00  75  00  •  nited  Securities  5*  1952. 

193.00  200  00  I  Winnipeg  El.  "A”  1955.  .  .  . 

100. .'0  103  00*  Do., “B"  1-5 . 

,51  00  .53  00  indtisirlal 

1.5  00  16.00  Ahitibi  5.  1953,  ('.O.D. *3.  ., 

55,00  59.:  0  Alotihi  5,  19.53 . 

2:*2  00  305.00  Alberta  Pac.  (L  6.  1946.  .  .  . 
2  >.^0  28,00  Algoma  Steel  5,  1948.  .  . 

30  .  0  33 , .  0  Brand.  Henderson  6,  1948  . 

46.50  51.00  Brown  5- >1,.  19  16 . 


I  Can.  Cement  4}^.  1951  . 

,  1  Can.  P.  A  P.  Inv.  19.SS . 

C.  Int.  Paper  6,  1948 . 

(  an.  Loro  6,  1953 . 

r an.  \  iekers . 

C ons.  P^lper  5}^,  1961  exs  .  .  . 

,  r^om.  Steel  A-  Coal  6i,^,  1955. . 

'  Dom.  Tar  A  Chem.  4^^.  1951 . 
f'onnarena  Paper  1956  .  . 

Eastern  Dairies  6,  1949  . 

8'amous  Players  4*'^.  1951  .  .  . . , 

Federal  Grain  6,  1969  . 

For.  P.  P.  8'ec.  6.  1969  . 

Fraser  Co.  6,  1 960  . 

C,t.  Lakes  Paper  .5,  1955  . . 

Inf.  City  Baks.  5,  1948  . 

L.  St.  P.  51-2.  1961  . 

Lake  ^t.  Jonn  5,  1961  . 

\  Maple  l,,eaf  3-51-2.  1958 . 

j  McColl  Dj.  1949  . 

Mersey  P.  5,  1957  . 

Mer.sev  P.  6.  1949 

M.  A  O.  Paper  5,  1960 . 

Mont.  D.  D.  6.  194S  . 

N.  A  C.  .3I2.  1968  . 

Price  Bros.  -5,  19.57 . 

Price  Bros.  1.  1957  . 

Re>4t  igouebe  6,  1  9  18  ...... 

Rolland  Paper  4*^,  1951.  . 

Smith  H.  41^,  1931 . 

1  nited  Amusement  5,  1956  .  .  . 
T’ni ted  Grain  G.  1*2,  1949  . .  . 

j  1  ritfd  Grain  G.  5.  1948  . 

T’nited  Grain  G.  5<^.  1949  .  .  , 

Western  Grain  5,  1949 . 

I  Real  KsLatr  - 

j  .Alex.  Bldg.  6.  1947 . 

j  Acadia  .'Xpts.  4,  1959  . 

I  Iiominion  Square  4,  1959 . 

j  Godfrey  Realty  4,  19.'2  . 

Montreal  Apr.  1st  4,  1954 . 

I  (Quebec  Apr.  5,  1960  . 

1  Sherbrooke  St.  3}^,  19."2  .  .  . 

St.  rath.  Stanley  3-3}.^-4.  i9.d7. 
Wind.  H.  4}2,  1953  . 


106.  .50  112.00  ‘ 

54,00  .57  00 


•  •  •  •  ,  Waterloo  'rrusts  A  Savings. 

•  Western  .Xssce.  ('om  . . 

.tl.OO  Western  Life  10';^^  pd . 


Supplementary  Bonds 

Supplied  by  Plaxton,  Cherry  A  Co.,  Toronto 
.M  |seell:iiieoii>*  ('orporafioii 
r.llil>  A  Realt>  Bonds  Bid  Ask. 

Acadia  Sugar  6^t.  19.-)4 .  96  981 

.Alexandria  'nt.s.  H*55.  36*2  38* 

Alg.  ('ent.  H.'iLR.  5' , ,  19.59  F)  SH  91; 


50c  2.00 
2  4 


B.  ('.  Power  4  *  1  .  1 

99 

101 

xP.c.  r-jlp  HC, ,  in.'iO 

86*2 

88 

xaU.C.  Pulp  7'  c .  19.-0 

112 '2 

1 1 5 1 

Burns  A’  <'o.,  j  19. » 

8  . 

63  *  , 

65 

(’anada  Electric  4*2' 

.  196.5  .  . 

9.5 

97 

('o!<»r;ial  Stcamshi  »•>  ( 

.  19.- 4.. 

96  *  i 

98 

fJominion  (’oal  l,*^  t 

.  i9.'2 

102 'i 

lo.i 

Dum.  Scofti-«h  !nv .  1 

19:2. 

96 

98 

Dominion  Woolens  6 

.  19.53..  . 

97  *  5 

99 

$1  .no 

.xDrvrien  Paper  6'‘i.  1919  . 

100 

102 

I lulTer’.n  l*av ir.g  , 

Galt  Brass  5^,.  HKO 

19.5.5  'F).. 

.'.6  *  0 

9l' 

58 

General  Bro.-k  Hotel 

V  ■ ,  1954. 

32 

31*4 

$2  99 
$1.12 

General  Steel  Wares 

'.^'•;,i9.-2 

9‘  4 

100i„ 

Great  Lake.s  Pow.  1*4 

'  ( .  19.^6., 

99 

lnni„ 

Great  I  akr.s  Power  5 

,.19:57.  . 

96»'i 

98  1  n 

35U  28  —  0)4 

6*4  "b  ^4 


Great  Wccit  8aanlery  .S'";,  1948  I01I2  IO3I2 

xGurney  Kounnry  •’  }•*'';  ,  lOI'b.  .  70*2  72 

Gyp.«um  Lime  A  .A.  1943  9:  ‘2  lOOi^ 

Ham.  Bv-prod.  ('oke  *>''1,  1955  102*2  103*.> 

Ham.  B.V-prod.  6C  ,  1956  .  100*2  102*2 

Ham.  Cotton  4*Gc*  1950 .  lOO*^  102 

clndust.  Accept.  4**^  19."2  .  82*2  94 

xHivest.  Bond  A-  Share  5^^,  1917  42*2  41*2 

Kii’g  Edward  Hotel  7''',  1944 

F) . 5G  6i.i 

Kingston  Elevator  6''[ ,  1950 ..  .  104  *  j  1051-2 

Lega:e6^t,  1961  87*2 

I  I  ord  Nf  l..on  4'':  .  1947 .  47  4  * 

LiwerSt.  Law.  Power  ‘7*/^  99 

Manitoba  Migar  5^'',  196() .  17*2  99 

,AIft:itime  Elec,  il'i'l'*  1956.  .  .  f7*2 

Massey-Harris  4  *  1 '*<• ,  19.' 4  ..  (2*2  14  , 

M'  <  OI  mick’s  Lto  4'':  ,  19.-2  .  .  f  6  98 

■  M'  Co.mi  k's  Ltd.  41-2.  19:2  ..  1031^  lOlC^  , 

Mercury  Mills  o'";,  D’o9 .  93  94!., 

>.M.  A  (V.  Paper  5^^.  I960  (Fi..  .  82  83 

Moirs  l.td.  6' : ,  l'.t..3  .  85  88 

Mun.  Baikers  'to31)  Ltd.  iFi.  9I4  10 

Nat.  Liglit  A-  Power  6'  .* ,  19  l"^..  IOH  2  ^03 

■  Ontario  Bi  ildieg  3'",’ ,  1943  Fj .  36  38 

oporto  Rico  Ga.s  A*  Coke  i 

i::2  . n  97 

Profes.doral  Ottice.<=  7'*:  .  H  1  '.  .  5H3 

P-ovinci.-d  Paper  .•  ij''; ,  P47..  .  10**2  ^07 

Reliance  Grain  1  *  ^ ' -  ,  HC  2  .  .  94*2  ‘‘6*0 

'  Kuedy  L.  6'.2  ,  H48 lOOio  10’»  ; 

j  8  t.  Ma'irice  '1  ' -2  ,1170 10i*2  H)  (  ; 

c.-  bn w  i'  igan  r  ’  2  '  »  1  •  1’*  ...  lO  1  H)2 *  i  ’ 

8  ilverwoo.is  ()•  .  .  I't56  .  8'  *  >2  95*2 

Simp  o  I's  Lt  1*  ,  H  .  1951  ...  102  103*.^, 

5taniia!<*  I/irnet>'.,  H'll  .  17*2  9'.  *2 

Sterlir  g  Cf.al  6'  ,  ,  11  C. .  1  7*  j  99' 

Sti*  »  .V  S  hop  3'  ,1117  .  'iP  *  j  *6 

I  nion  Gas  I  *  j  ,  Hi.50  .  103  101  *2 

I  I  ileti  ( '<»’•}>.  ',.19''3  .  S7 

i  nitcMi  'Powns  ]•!!(•'•.  5'  '  ,  ll'.,H  ‘4 
^•ictoria  Kealtv  6H,  H  18  ..  102 

West.  ('an.  11  V(iro  6'  .19:0  .  loo  1(*2».. 

Windsor  ('mirt  .Apts.  6'  .  .  U  1'i  27  30  “  ! 

Wii'oso- K.ssex  A  L.  Rlwv.  tS  ,  i 

IP.MI  F'  .  2*i 

Mtinl  i  al  Ibuids; 

<  it  V  «'f  Wimis-or  *  *  •»'  ^ ,  H  75 .  .  .  I'*  *  2  1'  •  2 

CitV  I  f  Windrm  2'  ,.1:7*' .  :3  55 

Cily  I  f  \'Vili(:>.ir  31  , .  1!  7.-,.  .  .  69  71 

(  it  y  (  f  \\  ir.<i'0'r  1  1 ,  1 .  7  ■ .  K I  83 

'(dw’ii  of  Rivervi  i>  F'  . .  2^  90 

'I'owrsi  ip  ('f  Fas  t  X  ork  ...  11*i  •7’4 

'’’ownsl  ip  ‘  f  .  anivvi-'h  E.  F'..  17*2  i  *  .4 

'rnwrsi  ip  of  8 carl-orriugh .  (1  16 

Town'^Mp  e(  X  01  k  .  d-'U 

x-Paya'ple  T  .  s.  and  Can.  Funds:  o-Payable  | 
r.f.  Funas  only.  F-Traded  without  accrued  int.: 
c-C  onvertinle  into  8tr,ck.  a-Issue  carries  arrears 
1  of  int.  w.s.-with  stock.  I 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  A-  Co. 

Bid 

‘Borton  Trust . 13.94 

(’an.  .American  Trust . 2.60 

Can.  International  ’I’rust .  4 

('ommonwealth  Int.  (’orp.xd.  . 

'Div.  Trust  Shares  “C” .  3  25 

*1  )iv.  'Frust  Shares  “D” .  5  00 

'Mass.  Inv.  Trust  18,16 

•Alass.  I  nv.  Trust  Seconds .  ^  . 

'  i  nited  Bond  A  Share .  6  *4 

■  IlDfrlbiHors'  (;roiip  liir. 

'  'North  Amor.  Trust  Shares  1953  1.96 

i  •  Do  .  1955 .  2.42 

'  ’  Do..  1956 .  12-37 

:  '  Do.,  1958  1-95 

'  '('umulative  Trust  share.s .  4,24 

.Ainori  'an  Dero'Hor  (iroup 

I  *('orp.  Tr.  Sh.  Original  .  2.18 

1  '  Do.,  -\ccum.  ?a.  Modified  ..  2.16 
•  1)0.,  1  nmouified .  2.06 

Calvin  Bullock  I>yiu‘s 
(’anadian  Investment  Fund  xd  .  3.20 

*Bulloi-k  Funds  xd  . 12.38  1 

‘Div  idends  Shares  xd  .  1.09 

•i  .S.  Elee.  Light  A  Pwr.  “a”.  .  13ti 
'  Do.,  •■B"  ...  .  1 

•Nation  Wide  Securities  “B  '  3.31 

•Nation  Wiae  Securities  N  oting.  .1.08 
•U.S.  Funds. 


Calgary  Oils 

Supplied  by  James  Richardson  A  Sons. 
(Quoted  in  cents) 


Admiral  Oil  . 

.Alberta  Pacific  . 

.Anaconiia  . 

.Anglo  Canadian  Oil  .  .  J 

BritUh  Dominion . 

Brown  Oil  . 

Caimont  Oil . 

;  Commoil  . 

;  C ommand  Oil 
i  Commonwealth  Petroleum 
;  Dalbo  i<\p  Petroleum 

'  Davie-;  Pete . 

E.xtension  Oil  . 

Freehold  .  .  . 


IHighwood  Sarcce, .  . 

Home  Oil  . 

McDougall  Segur.  .  . 

.  Mercury  Oil . 

SK-  -  Mill  City . 

.99  Mofiel . 

.05  National  Petroleum 

Okalta  Oils . 

.97  i  Phillips  Petroleum  . 

i  Red  ('re.-.;!  . 

.60  ;  Richfield  Oil  . 

.  53  '  Royal  Canadian  .  ,  . 

,  22  Royalite  Oil . 

7 '  J  Share  U .  . 

i  Spooner  Oil . 

j  Sunset  Oi! . 

;  Three  Point  Pete .  .  . 

,  1  ’I'urner  \  alloy  Pete. 

.  I  I  nited  Oils . 

,  '  X’ulcan  Pete  . 

,  I  X'ulean  'Brown  Oil .  . 

i  5  ork  Oils . 


I  Amalgamated  . . 

i  Cal.  Ed . 

I  Eastcrest . 

Foothills . 

I  I.ethbridge  Pete . 

I  Mar-Jon . 

Aladison . 

-  Southwest . 


DORV.VL.SISl  OE  .III.XES 


j  Dorval-Siscoc  Mines  Ltd,  stock¬ 
holders  at  a  special  meeting  ap¬ 
proved  an  agreement  between  the 
company  and  VV.  S.  Gubelmann,  Jr., 
which  provides  for  the  formation  of 
a  new  3,000,000  share  company  of 
which  860,000  shares  will  be  issued 
for  the  assets  of  Dorval-Siscoe. 
The  new  company  will  borrow 
$175,000  on  a  promissory  note  pay¬ 
able  in  three  years  and  carrying 
interest  at  3  per  cent. 


Market  Averages  and  Volume 


MO.STEE.AL  STOCK  LXCHA.NCE- 


July  16  .  . 
\v  eck  ago 


MOMKLAL.  BONDS— 


Ilioh.  1941  . 

Lt  »w,  19  4  1  . 

TOKONFO  SIOCK  LXCIIA.NGI. — 


NEW’  A’OKk  SIOCK  I  XCl  I.A.NG! . 


Industrials  Utilities  Combined 


1st  Utilities 
10  1.10 
HG.IO 
.  102.*)0 

.  lOLlf) 


Indust. rials 
9  1.99 


2nd  L*tilities  1st  Ind. 


Base  Metals  W’est,  Oils 


Industrials  Kailroatls  Utilities  Combined 


Montreal  Stock  Exchange.. 
Toronto  Slock  L.<ch-vn<»e .  . 
New  York  Stock  Exchange. 


—SHARE  \  OLU.ME— 

AA'eek  lo  Previous  — Total  to  dat* 

July  1 6  A':  eek  194  1  1 94r, 

95,600  n  1.000  2.634.000  6  064  090 

1,000.000  1.123.000  26.553.000  46  930  00'’’ 

3,520,000  4.020.000  72.30  7.000  1 30.567  000' 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  18,  1941 


I  NEWS  OF  MINING  AND  OIL  SECURITIES 

-  _ -  -  -  _ 

GUNNAR  GOLD  TO  '  i/* 

START  PROGRAM - ^ ^ Mines 

OF  HFVFinPMFMT  tain?  uf hordin'?  Unlisted  Mines 

Ur  l/L  T  LL vl  ItILII  1  of  Orpit  -Minps  Limited.  Thp  Kin, in-  (By  Dr.prr  Dob.e  ^  Co  .  Toron' 


ARNTFIELD  ORE  McWATTERS  HAS 
HAS  IMPROVED  LOWER  OUTPUT 

Milling  Average  Now  Is  $5.31  Drop  in  Ore  Grade  Reduces 


MINING  MARKET  RECORD 


Trsnsartions  on  TORONTO  STOCK  EXCH.4NGE 


Drifting  In  New  Deep  Levels 
Has  Already  Secured  Good 
Results 

ACQUIRES  NEW  CLAIMS 

Toronto  Bureau  The  Financial  Timea 

Toronto— Gnnnar  Gold  Mines  ha? 
ommenred  a  program  of  devplop- 
lent  on  the  two  new  level.?  estah- 
ished  below  the  former  bottom  hor- 
zon  at  1,750  ft.  and  ore  re.snlt.s  of 
n  encouraging  nature  have  already 
een  .secured  on  the  fir.et  of  these  le- 
•els  at  1.875  feet,  Gilbert  A.  T.,aBine. 
ire.sident,  informed  The  Kinaneial  \ 
imes  on  his  return  from  the  mine.  ^ 


TONAWANDA  MINES  still  re¬ 
tains  its  holding  of  047.50(1  shares 
of  Orpit  .Minp.s  Limited.  The  Kinan- 
cial  Times  is  officially  informed. 
The  holding  takes  on  added  impor¬ 
tance  in  view  of  the  encouraging 
results  secured  in  diamond  drillins 


Unlisted  Mines 

(By  nrap»*r  Dobiet  A  Cn  ,  Toronto) 


STUART  OIL  HAS 
HIGHER  PROFITS 

Company  Reports  Elarnings  of 
$197,812  Against  $109,182 
in  Previous  Year 
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A  Ton,  Up  80  Cents  From  j  Quarterly  Production  by 

Previous  Month  $10,000  to  $88,970  siocki— 

- -  ^  A!d#rm«r  ,  «  ,  , 

*  .  M  —  Amm.  Cold.  ,  • 

Toronto  Bureau  The  Financial  Tlm^i  Toronto  Bureau  The  Financial  Timea  Anglo  Huronian  . 

Toronto.  —  Sinking  of  the  No.  2  Toronto.  —  MeWatters  Gold  A«t'or'i«*'*Que 

shaft  at  Arntfield  Gold  Mines  has  Mines  produced  bullion  valued  at  Aunor  .  .  .  ,  , 

been  completed  to  its  ob.lective  at  $88,970  in  the  second  quarter  this  B^nkfuTid  .  ! 

1.127  feet,  it  is  learned  from  offi-  year  from  treatment  of  11.955  tons  ' 

cials,  with  a  loading  pocket  and  of  ore  for  an  average  recovery  of  Bcattir  Gold 


Toronto  Bureau  The  Financial  Timea 

Toronto.  —  MeWatters  Gold 


station  for  the  bottom  level  at  1,-  er  tv,.., 

r.i  u  ■  u  ...  »(.44  per  ton.  This  com 

Oro  ft^  havvig  been  rut.  (  rosscut- 


pares  With 


ng  on  the  three  new  levels  estab-  'juarter  output  of  $98,750  from  Boblo  ^ 

.  ..  lllR^Otrkttoon  oarA«*a  cva  t  Q  A  (k  Brftlome 


rinrdnn  ]  rh  00’*  4  00*4  Rrihn  T 'ik 


Porr  I.nkf*.  04  Oh 

ProrriPtarv  3  1  10 

0*)plvr  Nf  OS  10 


riuring  the  year  ended  .Mav 


,4  iinvl^ 

'I  t  Hiigh  Pam 


Rand  Ma! 
Rod  r.nl.I, 
R.ivmhntl  T 


ound  in  the  No.  9  vein  on  the  1,750  '  I.iniilcd  had  net  profits  of  $197,812, 

t.  level  has  been  disclosed  on  the  !  compared  with  $109,182  in  the  pro-  KrwTa’am 

.875  ft.  horizon  at  a  point  200  feet  :  ceding  .vear.  Kederal  income  and  IV'V'f"' 
ast  of  its  projected  downward  excess  profit.?  taxes  took  $S5.nno  i  k 

trike.  Such  a  result..  .Mr.  I^aBine  eompared  with  $27,Of,fi  in  the  pre-  iLCmn 

tated,  would  indicate  a  lengthening  j  eedine  vear.  There  was  available 
■lit  of  the  ore  shoot  on  the  new  low- |  fo,.  dividends  $112,812,  compared  Mriariu,.: 

r  level,  and  ronsequrntly  enhances  ,  ^iih  $fi5,)77  a  year  earlier.  Divi- 

t’l  depth.  On  the  '  dends  on  preference  stock,  at  80  .ki.ncnr'ri 
.i.-)0  ft  level  the  ore  shoot  "as  ippj^ij,  ^  ppare,  took  $.'52, ,505  in  both  'Lo''"' 
pened  for  length  of  900  feet  with  I  ^  ,.omm.m  dividend  of  ^  "fr,! 

rade  ntnning  better  than  mine  av-  go  cents  a.  share  required  $18,000 

rage  of  $12  to  $  9  per  ton  over :  ,l,p  ,p^,.  .M-ffiO- H 

■ndth  of  our  feet.  Operation. ,  „.p„  go  cent  per  - 

o;malK''U  sa^d'”'  preference  and  |.d 

oimall\.  he  .aid.  eommnn  dividend  of  $95,bll.  After  I  AK 

The  company  has  acquired  by  op- I  making  all  deductions,  ihc  earned 
ion  and  staking  two  new  properties  ,  sui-piufi  advanced  during  the  vear  I 

n  .Manitoba,  both  of  which  are  eon-  $19  7(52  fo  .$09  72(5  '  ^ 
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former  bottom  525  foot  horizon  will  **9n.  and  with  $108,754  from  9,214  Buffalo  Ankcrite  . 
get  underwav  shortlv  and  officials  *tins  and  average  of  $11.80  per  ton  Buffalo  Canadian 
hope  to  he  opening  ore  late  this  lf'»0  second  quarter.  While  caMia“"Traih«w.v 

month  or  earlv  in  August  figures  have  not  yet  been  re-  central  Patricia  '. 

r>  »  .u  t  J  leased.  It  is  expected  that  the  oper-  Central  Porcupine 

Deepening  of  the  .shaft  followed  Che.terv.iie  .  . 

an  extensive  campaign  of  diamond  ^ood  of  $12,000,  taking  costs  at  ^o^^^nou";  Viii. ' 
d t  iling  below  he  62a  foot  level  ,g  ^p  ,p« 

«here  ore  results  of  a  niost  promts-  Operating  Con,.  Smelter.  J 

mg  nature  were  obtained.  Several  ppp„,'*,„  pppip^  was  $29,897.  s . 

holes  were  put  down  and  from  p„,p  ,  ^p  ;  ; 

the.se  two.  and  possibly  four,  new  jgg  EaT  Ma'a^ic  .  . 


the.se  two.  and  possibly  four,  new  ,,,p,  jgg  ’  EaT  Ma'a^ic : 

ore  areas  were  revealed.  The  inter-  „  .  ,  ..  I  Eldorado  .  .  .  . 

sections  showed  consistent  assays  *  roauctlon  for  the  first  half  of  i  F«iconbridge  .  . 

of  close  to  $6  per  ton  with  the  two  year  stands  at  $18|,720  from  !  Frdarai  Kirkland 

deepest  holes  yielding  an  average  29,587  tons,  an  average  of  $7.92  per  f>inc"o'eur  . 
grade  of  about  $8  per  ton  across  compared  with  $21  4,424  from  Ciliic.  Lake  .  .  . 

true  widths  of  eight  feet .  18,158  tons  and  a^erage  of  $11.81  God  a  Lake  ,  *  , 

U  K-1«  f  1  fi  ..  of  1949.  ■  •  •  • 
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—  1 

1941  — 
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.55 
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45 
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1  78 

-+-  4 

1  45 

I  e5 

7.100 

.161, 

.l5'-i 

I5li 

—  '4 

.21 

04 

1  1.132 

1  43 

1.38 
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-4.  1 

1.74 

i.in 

3.000 

.25 

.24 

.2  4 

-  1 

40 

.12 

5.500 

.72 

.70 

70 

104 

64 

1.400 

1.38 

1.35 

1  35 

—  3 

155 

t.l3 

693 

40  00 

34  00 

34  00 

•+•  “*» 

40  00 

31.75 

3,078 

24.50 

22  25 

24'i 

2'', 

24  75 

21.25 

4,500 

.02 

.01  \ 

.0 1 

.02 

.0  1  \ 

30.500 

1  1 

.10'* 

.10’* 

.08', 

21.435 

2.26 

2  05 

2  25 

-  3 

2  45 

2  05 

8.100 

.40'i 

.36 

36 

.52 

.30 

1.735 

2  45 

2  85 

2.90 

2  45 

1.97 

i  true  widths  of  eight  feet. 

I  While  final  figures  are  not  yet 
available,  production  for  .Tune  is  es- 


?r  ton,  in  the  first  half  of  194  9.  ■  • 

,  Gold  Lagle  . 

The  good  grade  material  found  1  Golden  Gate  . 


timated  at  approximately  $92,999  o"  "'P  1.299-foot  level  early  in  Dip  |  Bnu.quet 

from  the  milling  of  6,921  tons  of  yp^f  flld  not  go  through  to  the  row  Swayze  , 


tdered  as  interesting  shows  m  view  ^vorking  c.'ipital  dropped  to$297.- 
f  the  comsiderahle  amount  (if  free !  500^  -01  .a  year  earlier, 

old  disclosed.  The  nockland  Oga- , ,  pp„  ,„.p,  ...j,,, 

la  group,  which  Gunnar  has  op-  ^  p  .  p,pp,jpp  ..pppi^.^bies 

loned,  comprises  19  claims  located  „,p,.p  ^p„j„p  ,pp 

ight  miles  we.«t  of  the  mine  with  a  ■  .  ,  1  1  ,u  . 

onsiderable  amount  of  surface  work  ,  ^  was 

,3ving  been  carried  out  by  former:""”  ,  "U.l-*'  n"T'‘,  t 

•iperators.  A  number  of  showings ^  o'al  current 
.vere  revealed  and  these  are  now  be- 1  compared  with 

ng  explored  by  Gunnar  thrm.gh 

•tripping,  trenching  and  diamond  ; '^''"'cs  were  $219.88,  again.st  $45.- 
irilling.  .The  second  group  of  15:D^'>  •'>  .'par  earlier,  Tlic  d 
laims  'vas  staked  by  company  pros-  made  up  by  the  iiigl 

Pctors  and  lies  three  miles  due  (lends  and  taxes  and  accou 
outh  from  the  Gunnar  property,  able. 

(tripping  operations  are  proceeding  |  Outstanding  at  the  end 
nd  sampling  of  the  showings  Px-l>Pai'  were  11.881  shares  of 
lo.scd  will  he  started  shortly.  It  is  'i'P  participating  prcfcrcni 
denned  to  diamond  drill  this  ground  ;  and  30. (•(•'(  common  sliarc.?. 
ater  this  summer  or  early  in  the  !  - - - — — 

^  Malartic  Gold  Fields  R 

.Tune  bullion  production,  based  on  o  1  . 

ine  estimates,  amounted  to  $54,- ,  INew  reak  Dutput  I 

156.  derived  from  the  milling  of  4.- i  - 

148  tons  of  ore,  for  an  average  re-  .tune  bullion  production  a 


AT  YELLOWKNIFE 


lore  indicating  an  average  recovery  je\pi  mu  ran  mu  oi  ore  at  i  Hallnor  . 

of  $5.91  per  ton.  In  Mav,  output  had  ^''’"t  i  ;j"rd  Rock 

a  value  of  $39,485  from  millng  7.-  of  ore  shoot  has  now  been  mined  |  ; 

4$2  tons  of  ore  for  an  average  re-  out.  There  are  other  indications  in  |  Hudson  B« 
coverv  of  $4.51  per  ton.  Mav  was  the  immediate  vicinity,  however,  jm.  N.ckri 

the  fir.st  month  of  milling  follow-  that  are  now  being  Investigated,  but  | 


Brings  Benefits  to  Northern 

Areas  1 

Toronto  Bureau  The  Financial  Timea  j 

Toronto.  —  Increase  in  the  pro- ; 


Scnalor-Rouvn  milling  contract.  2:raae  or  tonnage  poesSinie.  i  ne  sHHJ- 
and  due  to  the  "clean"  mill  con-  foot  level  drive  is  still  being  carried 
siderable  absorption  took  place  oast  and  some  encouraging  results 
during  the  month.  Production  in  the  ha''P  heen  obtained, 
last  19  days  of  .lune  was  off  slight-  Negotiations  between  MclVatters 
ly  due  to  cleaning  out  a  number  and  East  Rouyn  have  been  re-open- 
of  old  slopes,  but  officials  report  ed  and  there  is  said  to  be  a  distinct 
that  production  is  now  getting  back  posslhllity  of  a  deal  being  coniplet- 
'  to  a  normal  basis  ed.  Some  more  definite  news  on 


Annual  report  for  the  fiscal  year  Dippp 
ended  December  31,  1949,  which  has  shortly. 


499  a.  xear  earlier.  The  difference  MuPDon  of  gold  at  mines  m  the  „p  ^^der  to  obtain  a 

A\aR  made  up  by  the  liighci  di\i-  \cllowknifc  area  wil]  raise  the  ben- :  more  complete  picture  at  the  mine. 


Malartic  Gold  Fields  Reports 
New  Peak  Output  in  June 


efit  to  Edmonton  business  to  about  is  now  in  the  course  of  preparation 
$1,990,099  yearly,  according  to  L.  expected  to  be  Issued  in  two 

r'  _ ,1  ,  to  three  week.s’  time 


(lends  and  taxes  and  accounts  pa>-  pfjt  ff,  Edmonton  business  to  about  is  now  in  the  course  of  preparation 

,.  ,  ,  .  $1,990,099  vearlv  according  to  T  ^nd  is  expected  to  be  Issued  in  two 

Outstanding  at  the  end  of  the  ^  to  three  week.s'  time 

year  were  11.881  shares  of  ciimula-  *'•  I'tummond.  secretary-manager  ,  _ _ 

live  participating  preference  stock  of  the  Alberta  and  .Northwest  chani-  «  e»  1 

and  30.9(10  common  sliarcs.  her  of  mines.  This  is  a  conserva-  Interest  SnOWll  in  Salmon 

,  _•  ij  D  »  '‘'m  involving  six  large  Gold,  Shareholders  Told 

Malartic  Gold  ricids  Reports  mills  and  two  smaller  ones,  Mr.  : 

M  o  I  rk  1  t  •  I _ Drummond  stated.  Total  benefit  re-  i 

INew  reak  Uutput  in  June  ppivpq  by  I-ldmonton  through  min-  Vancouver. — Salmon  Gold  .Mine.« 

-  ins;  in  the  Northwest  Territories  and  property  In  the  Portland  Canal  area, 


Bonetal  Crosscutting 


Interest  Shown  in  Salmon  cred  t 
Gold,  Shareholders  Told  oVs^Tt 


crosscutting  on  the  second  level  al 


148  tons  of  ore,  for  an  average  re-  .tune  bullion  production  at  Malar-  the  Yukon  is  almost  beyond  esti-  PiciD  miles  from  Big  Missouri, 
otery  of  $19.19  per  ton.  The  mill  nc  Goldfields  Limited  amounted  to  mation,  hut  it  would  he  millions  of  aHliough  inactive  since  Consolidai- 
■perated  98. 1^;-  of  running  time  last  $161,516.  a  new  high,  compared  with  dollars,  he  declared  Mining  &  Smelling  Co.  discon- 

nonth  on  an  average  daily  tonnage  '  $157,264  in  llie  preceding  month  Thmnr-i.  (i,«  e  tinned  development,  is  being  sought 

f  1.98.9  tons  with  m.llheads  of  and  $122,102  in  .luno  1910  nel  milU  ai<^  the  "  by  another  ma.1or  company  which  is 

■f  I’P'  I  June  .  IR.4R1  IS1.5I6  «.74  vear  In  1998  there  was  onlv  one  President,  said 

Production  for  the  first  half  of  |  -  I,,  ■  Vtviir.«  unifo  thn  directors  were  optimistic  regarding 

1941  amounted  to  .$,329,935  from  25.- U  -os.  ;94j^  ^  I09.4n  *904,204  $_^.2(j  ,  and  'smeltiig  D'^  outcome  of  current  negotiations. 

/orSup^l^d  wt;h^2L^!  in  a  report  covering_  operations. 


ft.  respectively. 


0  mos.  1941 
0  mos.,  19  40 


109,45  7  *904,204  *S.2(' 


11105,,  1940  .  73.762  072,187  9, 1  I 

In  a  report  covering  operations. 


12.(0  |ivr  toil.  lOllipaiKU  Ollll  •r.(-(.-:  . ■  -  ■  Minr,,, 

59  from  25.245  tons  and  average  of  I.  P  Norric,  vice-president .  states  D”  os  opened 

$12.96  per  ton  in  the  comparable  that  559  feet  of  drifting  and  cross-  '' "'7,,  ” 

period  a  vear  ago.  cutting,  223  feet  of  raising  and  18!)  Pan  and  Giant 

- ! -  feet  of  shaft  sinking  were  done  in  8on-Lundmark 

n  o  4.  lunc.  Drift  I  A-K-W  into  now  ore  ^  ^Hf’^  knifo,  I 

Perron  Reports  Production  ,  ,  ,  fnoiwaii  of  the  a  was  miles  somh  oi 


mill' in  the  Yellowknife  area  the  fii'ectors  were  optimistic  regarding  been  discussed  for  the  milling  of 
Consolidated  Minin, g  and  Smelting  i>'e  outcome  of  current  negotiations,  development  ore  from  Bonetal  in 
Company's  plant  In  1939  Negus  report  showed  that  Consolidat-  the  Broulan  mill.  Such  a  plan 


Other  mines 


that  559  feet  of  drifting  and  cross-  "h'eh  have  opened  up  are  Ptarmi- 
eiitting.  223  feet  of  raising  and  18!)  Pan  and  Giant  Yeljowknife,  Thomp- 
fect  of  shaft  sinking  were  done  in  son-Lundmark.  35  miles  east  of 
.Line  Drift  I  A-K-\V  into  new  ore  Vellowknifc.  Slave  Uake  about  69 
hodv  in  the  fooiwall  of  the  A  was  "ouih  of  Yellowknife,  and  two 

advanced  116.5  foci  to  163.5  feet,  of  small  mines  at  Desperation  Lake, 
which  199  feet  was  in  0.35  oz.  ore.  ^a-st  and  south  of  the  main  camp. 


Rate  Stable  During  June  *  advanced  no. 5  feet  to  feet,  of 

;  which  199  feet  was  in  0.35  oz.  ore. 


- -  The  2-G-\V  drift  was  advanced  75  ■'!  addition,  there  arc  innumerable 

Production  at  Perron  Gold  .Mines  .  (.^^1  „  hich  26  foci  assaved  9.21  ■‘(mall  outfits  and  prospectors  work- j 

for  .lune  amounted  In  $158,880  from  '  4-K-e' drift  was  advanced  mp  ‘‘i  that  area  and  others.  Gold' 


12.961  Ions  milled.  This  compares  oo  (-pp,  ,,rc  of  0,90  oz.  P™flR('Don  in  Ihe.N'.W.T.  was  valued 


..'ith  production  of  $160,161  from 
12.098  tons  for  the  previous  month 


grade,  the  report  slates, 
drift  was  advanced  89.." 


'I'he  1-F-\V  (D  $1,77!I.775  in  1939  and  this  in¬ 
fret  to  198  erased  to  $2,121,000  in  1949  with  a 


in  ore. 

The  shaft  was  deepened  SQ,feet  to 
1.357  feet  with  a  station  al  1.350 


Norrie,  the  general  manager,  gives  j.ppj  ^  stirfaec  drill  hole  2,200  feet 


f  5Iay,  and  $148,755  from  10.722  fpp,  j,^  „,.p  .xj]  pai.djng  was  further  gain  of  at  least  $1,000,000 

tons  for  the  month  of  .lune  last  year.  jj.|  ^.^pp  “  nredicted  for  this  year.  Like  other 

In  a  repovf  rnvering  operations  The  shaft  was  deepened  SQ,  feet  to  mining  fields,  the  increased  output 
at  the  property  for  .lune.  .1.  P.  ^  ^pp^  ,m;,ijon  at  1.350  due  to  wartime  demand  for  the 

:orrie,  the  general  manager,  gives  (.pp',  ^  stirfaec  drill  hole  2,200  feet  Pf'd  hy  the  Dominion  government, 

is  conclusions  as  follows:  I  west  of  the  shaft  cut  17  fed  of  - -  -  ^  — 

D'''?ss5vm"''"  5"'r'meH  7,  Battle  View  Deal  Unites 

■>1  ]..i  tt.  assavin,-  ..lo  oz.  i  ^.p  p,.p  the  tcpoit 

rift  width.  This  vein  now  extends  I  (.^pj.  Number  of  Oil  Holdings 

-r,m  the  .-.25  to  the  102.i  ft.  level,  j  „pp,.atpd  98.9  per  cent  of 

■be  925  vein  has  been  drifted  m  :  ppj,^jP,p  ,,mc,  an  average  “T-  " 

ir  925  ft.  with  an  average  grade  oD  p^^nage  of  616,9  iMth  extrar-  Toronto  Bureau  The  Financial  Time. 

10  oz.  .All.  On  the  Lilt  vein  a(  q, 1(3,5  ppp  rent.  roronto.  -Shareholders  of  Rattle, 


his  coneliisions  as  follows:  K^.p,,,  p,  ,Pp  pj^^ft  cut  17  fed  of 

The  826  vein  has  been  opened  "P  I  niineralized  diorite  assaving  0.42  oz. 
for  125  ft.  as.saying  .35  oz.  over  i  ^.p  ^  new  ore  area,  the  report 

drift  width.  This  vein  now  ('xtonds !  ^(.i,pj, 

frr,ni  the  525  to  the  1025  ft.  level,  j  ,,pp,.ated  98.9  per  rent  of 

The  925  vein  has  been  drifted  ('ll  :  possible  running  time,  an  average 
for  925  ft.  with  an  average  grade  of  |  f]aiiy  tonnage  of  616,9  iMth  extrae- 

90  oz.  .All.  On  the  Lilt  rein  r)5.65  per  rent. 

fed  of  drifting  has  been  done  in  j  _ 

ore  of  .2  oz.  grade  o\er  drift  widtli  v  r>  c 

The  1594  vein  has  been  drifted  on  Yama  r rcpai'CS  LiC 

//•  Showing  for 

over  drift  width.  ** 

Diamond  drilling  in  a  potential 
ore  area  south  of  No.  2  shaft  on  the,  5ama  frold  .Mines 
175  foot  level  rut  LS  ft.  of  $6.4Soz.  'he  -T5  le\d  for  pm, 

Au.  and  2.1  ft,  of  ,49  oz.  Ati.  ond  Mrly  date,  to  supply 
several  other  important  vein  see-  j  ton  mill  now  under 
tions.  Several  ore  sedions  were  en- 1  und  whieh  is  expectei 


,  Sylvanit^  . 

The  Western  Oils  {■=?, 

I  Uchi  Gold 

Important  Vermilion  Deal  —  What  the  Expected  Price  waTtc^Amui 
Boost  Would  Mean  to  the  Small  Producers  —  Divi-  jw^p'hf  Hnn 
dend  Total  Mounts  —  Royalty  Payments  Made  —  |  Toronto 

!  Spurt  in  Production  ip”ndc)i^iih^ 

I  I  ■■  ■■■■II  l■■lM  I  ^  Temisk.  Mu 

1  I'nless  immediate  step?  are  taken  to  increase  drilling  in  Turner  j 
;  Valley  and  other  likely  fields  and  thus  to  provide  for  the  normal  de-  j 

■  cli'ie  in  iiroductivity  of  the  present  operating  wells,  it  is  unlikely  that  1 

■  the  output  of  crude  oil  in  Alberta  during  the  final  six  months  of  1941  j  Acmp  .  .  , 

will  equal  the  production  of  the  first  Italf  of  the  year.  Amo  .  .  . 

Drilling  of  new  locations  has  almost  ronie  to  a  full  stop  in  recent 
weeks  and  it  has  been  claimed,  repeatedly,  that  the  government  will  xBuloio  . 
have  to  make  things  a  little  more]  5  „ross  $124.38;  Winalta  preferred  ^1"'? 

attradive  by  easing  tax  and  other  $99.29,  Cmiury  Vim 
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.94  lay 

6A 

Preston  .  ,  #  .  , 

33.007 

3.35 

'3.15 

'3  20 

—  to 

3  40 

:  70 

Reeve.%  Macdonald  • 

2.000 

.20 

.20 

.10 

Roche  Long  Lac  •  • 

1,000 

.03  V, 

.05  'i 

.031, 

-r-  H 

.06 

.03 

Royalite  .  .  *  •  • 

40 

.24 

.2  4 

.  1  6 

5t.  Anthony  •  •  •  • 

4.000 

.08', 

07«i 

08 

'4', 

07’- 

San  Antonio  »  •  ■  • 

3.315 

2.50 

2.40 

2.46 

+  5 

2  66 

2  03 

Sand  River  ,  *  •  • 

2.000 

04 

07  1* 

.03 

Senator  Rouyn  •  • 

26.400 

46 

.44 

.4  4 

_ _ 

.69 

35 

Sheep  Creek  .  •  •  • 

1.100 

ft 

“t-  2 

6  6 

,13 

Shernlt  Gordon  •  • 

9,976 

.82 

75 

.77 

—  I 

.67 

.6  1 

Siscoe  Gold  .  .  •  • 

9.460 

.6  6 

.62 

.52 

—  o» 

.69 

.51 

Sladen  Malartic  •  • 

1,900 

.20 

.43 

.17 

Slave  Lake  ,  *  ,  , 

3  4.700 

.09  1* 

.n<i 

.Og 

O’i 

.06^2 

Sleep  Rock  •  •  •  * 

19.760 

146 

1  33 

155 

—  6 

1  78 

61 

Straw  Lake  .  •  •  * 

46,000 

031, 

.02  *4 

.02  *4 

.04', 

.02 

Sturgeon  R . 

i.ooo 

In 

.16 

,  16 

+  i 

24 

13 

Sudbury  Basin  ,  • 

3.1  50 

1  48 

1  40 

1  40 

1  66 

,1.10 

Sudbury  Contact  .  * 

EOOO 

.0  2  N 

.02'* 

•o:.’* 

,05'i 

02  \ 

Sullivan 

1.200 

.60 

65 

60 

Svlvanite  .  .  .  .  « 

791 

2  60 

2.55 

2  hO 

2  90 

2  40 

feck  Hughes  •  •  • 

2.966 

2  82 

2,75 

2.77 

-  2 

3  75 

2  7  1 

T  oburn  ..•••• 

900 

1  50 

•  •  • 

1  60 

1,48 

Towganiac  .  •  •  • 

7.600 

.  1 

.  1 2 's 

.I4'i 

►i 

.  1 

.091, 

Transcon.  Res.  •  • 

1.000 

.60 

+  2 

.30 

.20 

Uchi  Gold  .  a  •  • 

6.000 

.10 

.09 

.09 

-*•  I 

69 

.na 

Upper  Canada  •  •  « 

34.205 

2.03 

142 

1  .09 

-i-  4 

2.26 

1  27 

Ventures . 

2.464 

4  1  6 

3  45 

4  1  6 

-•  35 

4  26 

?  96 

Waite  Amulet  ,  •  , 

1.971 

3.75 

3.50 

3  50 

—  26 

4  10 

3.10 

Wendigo  .  .  •  •  • 

3.350 

19 

-r-  1 

.26 

.16 

Wright-Hargr.  «  •  12.66S 

TORONTO  CURB  MARKET— 

3.45 

3.75 

3,40 

— 

7,00 

3.65 

Coast  Copper  •  •  • 

250 

t.oo 

1  06 

1  no 

Pend  Oreille  .... 

4.200 

*.60 

1  48 

1  60 

+  1 

2  10 

1.25 

Temisk.  Mm.  •  •  • 

6.000 

.05'* 

04  ■» 

.0  4 

...  1* 

.08  5* 

.0  4', 

MONTREAL  CURB  MARKET 

(The  following  issues  are  listed  only  in  Montreal) 


Yama  Prepares  Good  Ore 


View  Oils  ,at  special  meeting  ap- !  b„,-r)pn,,.  fiiat  view  may  he  quite 


earlier-  Malartic 
Central  Cadillac 
Century  Mining 


proved  sale  of  t«he  company's  as- 
.?ets  and  liybilities  to  a  new  corn- 


justified,  and  if  so, 


Showing  for  Production  no R.''  Vermilion  1  on.solidated  Oils,,  baldly  relish  tlte  idea  of  waiting  for 


Two  more  royalties  •  are  due  to 
commence  payments  this  month.  ( onsoiid 


sooner  or  later  hut  the  country  will  |  previously  reported  that 


2  shaft  on  the  5'ama  fjold  .Mines  is  preparing 
ft.  of  $6.4Snz.  the  Ip'pI  for  production  at  an 
oz.  Au.  nnd  ,  early  date,  to  supply  the  75  to  Kifi 
int  vein  sec- |  ton  mill  now  under  const  l  uction. 
ions  were  en-  9nd  which  is  expected  to  he  com- 


for  499.900  shares  This  will  allow 
distribution  of  1  N'ermilion  Consol- i 
idated  share  for  approximately  8  ' 
Battle  \'iew  shares.  The  new  com- i 


disputes  to  he  derided  before  the 
eontinuance  of  the  vital  oil  flow  is 
assured. 

Drilling  for  oil.  under  whatever 


r«tr>  Coru^olidated . 

xPiacer  Development  . 

X  Montreal  Slock  Exchange, 


April  production  would  clear  up  the  *  Montreal  stock  Exchange,  , 

majority  of  the  charges  against  the  - - — - - — — - - 

Arrow  No,  1  and  2  Da>niPnts  contacted  at  4145  feet.  This  $12.4?^  in  .Tune  from  treatment  of 

to  tile  net  holders  for  ‘Yf strike  will  increase  the  interest  in  '  2,2ft7  tons  of  ore  for  an  average  re- 


e  to  too  «‘^ttie  \iew  snares,  i  ne  new  com-;  Drilling  for  oil.  under  whatever!  .  V  tiUrk.  a  increase  the  interest  in  tons  of  ore  for  an  average  re- 

on^mictioii  incorporates  the  Battle  ^’inw  pressed  to  the  i  u  ^  ^  ^  i  Blood  Reserve  be- i  covery  of  $5.4t  per  ton.  This  coni- 

7  he  cZ-  holdings  along  with  those  of  Ver-  "ZZ ZveV  if  a  mo7  editable  !  by  the  .Northwest  Gom- '  pares  with  $12,279  m  May  and  $13.- 


countered  in  the  area  north  west  of  ^  PlcK’d  around  the  end  of  August. 

.No.  5  shaft  in  the  425  ft.  level  ini  Dc  L  P.  Pacalta  Oils. 

three  drill  holes.  4.2  ft.  as.sayed ;  nptst,  says  the  noiqh(  est  and  south-  discussion 

2.39  0Z.  Au,;  4.2  ft.  of  .44  oz.;  1.7  ft.  j  fast  extensions^  of  the  K  '(ost  ^ ”  wheT  -7  1 

of  2  oz.;  and  6.8  ft  of  .82  oz.  Au.|  shoot  on  the  ...o  level  are  being  meeting  iMien  A.  J 


milions  Oils  and  Apex  Oils  as  "cll  i  *3,.  nnl'icv  should  be  weeks  or  even  probably  be  mailed  from  tiit^lpany.  imperial  Oil  subsidiary,  on 

as  part  of  the  acreage  of  Franco !  ZnlthZZZiXe.  I  the  holdings  of  West  Petroleum 


$109.99  and  cheques  on  this  basis  niade  by  the  .Northwest  t'om- '  pares  with  $12,279  in  May  and  $13.- 
will  probably  be  mailed  from  the  pany,  imperial  Oil  subsidiary,  on  499  in  .lune  a  year  ago. 


Shareholders  of  Vermilion  Oils 


~~  i  and  TreiTty  Petroleum  both  Toronto  ■ 

The  following  summary  Is  taken  i  companies.  This  well  is  expected  to 


R  at  special  meeting  approved  sale  of  from  "Oil  Bulletin"  of  Calgary,  and  '  be  completed  about  the  latter  part 


per  level. 

The  ball  mills  operated  99. 96^- 
of  possible  running  time  on  an  av- 


This  week's  drifting  on  the  "E"  larger  number  of  shares  for  its  gpooon  shares.  The  new  company 
west  shoot  has  been  in  ore  assay-  land.  He  also  said  that  sharehold- :  ,viii  include  all  of  the  Vermilion, 


he  new  company  (grease  in  Turner  Valley  posted 
of  the  Vermilion,  crudo  oil  prices — a  boost  in  prtC’3  of 
nd  Anex  Oi!  hold-  approximately  16<T.  __  actually 


international  Pete  Benefits 
From  Venezuela  Investment 

An  indication  that  International 
Petroleum  Company  is  benefittlng 
increasingly  from  its  investment  in 
Venezuela  is  the  growth  to  649.990 


price  of  Average  daily  production  in  Al-  Venezuela  is  the  growth  to  640.900 

or  posstoie  running  in” 'tiY'i'V'  n'p'r  ton  across  the  face,  ers  should  have  been  given  a  long-  Battle  View  Oils  and  Apex  Oil  hold-  approximately  16  <T.  __  actually  berta  for  week  ended  .luly  7  was  barrels  average  daily  Venezuelan 

erage  daily  tonnage  of  49. .9j  tons,  ^  north  ef  period  of  time  in  which  to  study  mgs  and  some  of  the  Pacalta  and  "'ould  increase  net  operating  reve-  27J53  barrels,  of  which  37.9,53  bar-  ;  output  in  June,  compared  'vith  the 

i  showed  three  feet  of  $129,35.  Ore  the  proposals  and  the  items  of  debt  Franco  Oils  holdings,  for  the  "’hole  field  around  i  rels  was  crude  oil.  This  compares  :>60, 999  barrels  in  the 

New  Ribago  Plans  to  Iin  this  drift  after  sorting,  shows  a  incurred  by  the  company.  He  also  I  - - —  189f.  The  increase  in  net  revenue  ;  with  average  of  25,122 _  barrels  the  first  six  months  of  this  year.  In  the 

_  I*  !  a  Eradp  nf  $56  *’0  appointment  of  voting::  The  total  amount  paid  in  divi-  would  range  from  just  over  16 on  ‘  previous  ''*eek  and  2d. 255  barrels  in  i  " ended  June  *.3.  production 


New  Ribago  Plans  to 

Resume  Operations 


j  showed  three  feet  of  $129, oo.  Ure 
[  in  this  drift,  after  sorting,  shows  a 
a  grade  of  $56.29. 


Toronto  Bureau  The  Financial  Time*  \  l*lydc  ^  "'F'^^'i^enU^e '  zon^e  on  the  375  Rot  fair  to  the  Company.  T.  M.  The  list  is  as  follows  and  includes  I  barrels  per  day,  o'  er  1 8  on  wells  ,  against  71  the  previous  'veek.  and  |  (^reat  Britain  is  obtaining  more 

Toronto — Plans  for  the  resump- I  level  shows  a  grade  of  ,$’68  75  .Mungovan,  chairman,  stated  that, 'an  interim  dividend  of  1  cent  de- 1  producing  159  barrels  daily,  nearly  I  131  wells  a  year  ago.  Three  new  of  its  supplies  from  Venezuela  now, 

tlon  of  operations  on  the  Quebec  Shoemaker  and  Burnham  are  in  after  lengthy  discussion,  the  Battle  '  dared  by  Commoil  Limited,  payable  207r  on  199  bbl.  wells,  uearly  27c>  I  "'ells  were  spudded  in  during  the  |  and  the  influence  of  the  change  In 

property  of  New-  Ribago  Mines  Ltd.  !  charge  of  mill  construction,  and  View  officials  'vere  satisfied  the  August  29.  on  a  50-barrel  well,  and  not  far  I  "'a®''  and  25  wells  are  now  drilling,  |  irade  channels,  due  to  war,  is  in- 

sre  almost  completed,  it  Is  learned.  ■  directors  nf  Vama  Gold  were  re-  company  could  not  obtain  a  larger  Anglo-Canadian  ...  .  *  'Jo.ooo  short  of  94  on  those  few  25  bar- 1  of  "'hich  29  are  in  Turner  'alley.  ,  aicated  by  the  fact  that  in  a  week 


of  ^ore  in  a  lenrth  of  49  trustees  that  'vould  have  to  vote  dends  by  the  Turner  Valley  Oil  com-  the  largest,  Turner  Valley  oil  wells,  I  like  week  a  year  ago.  Producing!  ^  oow  peak,  in  excess  of 

pf  nf  hnokc  hiastpfl  from  ihehiglt-  ihp  "’av  Franco  Oils  dictated  "ns  panics  this  year  now  Is  $879,754.  over  17'>  on  wells  producing  250  !  "■oils  at  July  7.  1941,  numbered  175;  S'!  (.900  barrels  daily, 
pt  nt  nacks  niasten  itom  uiv  u.^n  .  - -  - -  .  .  .  -  ®  ..  ■ -  e.  .w-  . . „i.  ■  Great  Britain  is  obtaining  more 


are  almost  completed,  it  Is  learned. ;  directors  nf  Vama  Gold  were  re- 
and  it  t?  expected  the  ne'v  cam- j  cently  advised  that  sati.?factory  share  in  the  new  company  He ,  pigarv  &  Edmonton 

paign  of  exploration  will  commence  !  progress  is  being  made.  pointed  out  that  twice  the  R'l’i'hP’  :  commonwMith  ' 

shortlv  Pome  changes  have  been  j  - - - —  of  days  called  for  by  t.'te  "ompanv  I  coronation  . 

made  in  the  board  of  directors  and  i  I  C.:__  ri-J-  Pree  hv-la'vs  had  been  allo'ved  for  |  Dav.as  P-ta . 

Tames  F  B.  Loblaw  has  been  •J®*"®  *  "  •  shareholders  consideration  of  ih®  |  ^  P,,;; . 

elected  president.  Gold  in  Third  Level  Stope  proposals  while  the  financing  in- 1  paraxon.  . 

The  company's  holdings  of  ap-  tercsts  had  asked  for  voting  triis-  Four  Star . 

prnxiniately  559  acres  in  Beatichas-  Coarse  free  gold  is  showing  in  tees  it  being  felt  that  this  *TTfange- '  . 

tei  and  Rouyn  lownsliips  lio;  the  ore  front  slopes  on  Ihc  lltird  iiient  would  promote  harmony.  '  p°a]ri(^ 

about  i ',4  inilc.s  .soutliwest  of  Waite  :  level  of  I'ltpcr  Seine  Gold  Mines,  -  j  Royalor  . 

Amulet.  In  previous  operations  tlie  I  limited,  according  to  a  wire  fiom  I’ltl V ATKER  .MI.XES  lunda\ic«  . 

main  vein  was  traced  for  a  length ’the  proiierty.  Tlte  material  now  ,  ,,.  \ulcaii  Brown  . 

nf  about  1,200  feet  witli  copper-  going  to  the  mill  confirms  develoii-  I’rivateer  Mines  Limited  bullnm 

gold  values  being  obtained  over  ai  nient  resiills  on  this  level,  wbere  ouiiuit  in  .lune  amounted  to  $80, L!)  . 

widtli  of  10  feet.  A  sliaft  lias  been  Hie  last  face  satn|)le  taken  from  the  compated  witli  $84,779  in  .May  and  The  balance  of 

sunk  to  deptli  of  117  feet  witli  some  norlli  drift  sliowed  values  of  $28.80.  $8;), 605  in  .lune,  1!)10.  Lower  out-  nients  lor  .May  |>r( 


Upper  Seine  Finds  Free 


made  in  the  board  of  directors  and  : 
Tames  F.  B.  Loblaw  has  been 
elected  president. 

The  company's  holdings  of  ap¬ 
proximately  559  acres  in  Bcatichas- 


early  in  June  last  rear,  Venezuela's 
output,  was  only  4  70,009  barrels 
daily. 

International  Petes  Venezuelan 


is  being  operated  by  a  trus-  output  is  in  addition  to  large  pro- 


I’KIVATKUR  >II.M:S 


'  F rontier  .... 
(  Monarch  .... 

I  Prairie*  . 

I  Royalitr  .... 

’  Sunset  . 

Sundance  . . . 
N'ulcan  Brown 


of  about  1,200  feet  with  vopper- 1  going  to  tlie  mill  confirms  develop-  Privateer  Mines  IJmiled  bullion  _  _  I  ble  for  many  sneb  wells  to  return 

gold  values  being  obtained  over  ai  iiieiit  resiills  on  this  level,  wbere  ouiiuit  in  .luiie  amounted  to  $80, L!)  . .  *870,754  1  investment  and  iirofit  al  a  rate  t.iat 

widtli  of  10  feet.  A  sliaft  lias  been  Hie  last  face  samiile  taken  from  the  com|)ared  witli  $84. (Hi  in  .Ma\  and  1  he  balanee  ot  the  monllil'  pay-,  wonij  permit  continued  new  Uevil- 
suiik  to  deptli  of  117  feet  witli  some  norlli  drift  sliowed  values  of  $28.80.  $8;), 605  in  .lune,  1!)10.  Lower  out-  nients  lor  .May  iirodnction  have  just  i  oiuuent  from  proceeds  of  iirodtio- 

laieral  work  carried  out.  I’laus  now  Tbo  mill  lias  Itei'p  operating  on  ore  put  in  June  was  due  to  tlte  tact  tieen  received  liy  royalty  liolders  all;  hom.  It  would  jirovide  the  strongest 

lieiug  made  ctill  for  au  intensive  from  Hh>  firsi  and  second  levels,  luit  Hiat  owiiigwto  Hie  iiosilion  of  de-  over  C  anudu.  Alberta  Oil  Incomes,  sHmtilanl  to  investment  and  re-in- 

diaiiioild  drilling  camiiaign  and  a  is  now  taking  material  from  Hie  veloiuueiil  in  Ilie  iiiine  mote  Hiatt  |  No.  2  iirelerred  was  the  liigliest  pay- ,  vestment  in  new  oilfield  drilling 

contract  for  Ibis  work  is  (‘xpecled  third,  wliich  is  indicated  to  lie  tlH‘  tisual  was  drawn  trom  tlte  lowei  ment  on  Hie  list  Hiis  monlb  wiili  a  ;  (pat  any  government  agenc>  coi.ld 

lb  lie  comoleierl  within  a  few  liavs.  licliesl  develoned  in  Hie  mine  to  F''9de  areas.  Iiaymenl  ol  $414  on  eacli  1  ' <  •  sn luil v." 


•^9'999  rel  w’ells  that  now  operate  close  to  ~  “  "  eariy  in  June  last  rear,  \  enezu 

llibt  the  non-commercial  border.  NORRIS  KIRKLAX'D  GOI.P  output,  was  only  470.909  ba 

f^nno  Morris  Kirkland  Gold  Mines.  international  Pete  s  Venez, 

Wili  rp;"Xr.cT  ....  prndur.d  bull.™  v„„.d  „  d,...lbn  Coi™b,a  and  P.r'u. 

10,090  important.  A  twenty  cent  per  ti.ir-  •_ _ '-!*!! _ ! _ : _ ^ _ 

1^500  honsf  -  jiistified-and  advocated  _  '  "  ' 

12  500  in  the  continuing  series  of  "OH  Bui- 

"■is  become  a  regular  readef 

1  6.534  average  producers,  making  it  pocsi-  |  - - — _ _ _ 

—  ble  for  many  sticli  wells  to  return  It  co*t>  oniv  thre*  dollar*  a  v...  .  >.  j  ■ 

*879  754  J  uoiiar.  a  year  lor  regular  weekly  delivery  ta 

*  investment  and  profit  al  a  rate  t.iat  |  Canadian  nUtiteas.  •  ^ 

ly  pay-,  ^votild  permit  continued  new  UeVi  1- '  ,,,0  kiNA.NCIAL  TIMES  Pt  Bi.lsi iivr. 


BECOME  A  REGULAR  READER 

“  cV’naS,ara''ddte',7  ‘  doHv.ry  ta  a 

HIE  KINA.NCIAL  TIMES  PCBI.ISI  IIN'C  CO.  t.lMITED, 

651  Craig  5l.  W'e»l,  .Montreal  ' 


Fnclo^ed  find . 

which  send  1  h«  financial  limeii  for.. 


contract  for  tliis  work  is  expected  Hurd,  wliicli  is  indicated  to  lie  the 
lb  lie  comiileted  witliiii  a  few  days.  :  richest  developed  in  Hie  mine  to 


, .  .for  9. 

. months  ta 


In  addition  to  its  own  property, 


Bullion  siiipments  continue 


|i;iymenl  of  $414  on  eacli  1'1.| 
resident,  states  Hiat  Giber  iciynienis  of  interest  to  Ho.Viil- . 


Mew  Ribago  lias  substantial  inter- i  from  tbib  oiietation,  and  ii  step-up  in  i  des elopment  at  the  Prident  Mine  t.'"  holders  are 


(Ipts  in  other  companies  including  grade  and  daily  milling  rate  is  ex 
((eo  iifin  shares  of  Continental  Cop-  ;  pened  immediately. 

per,  holding  over  1699  acres  in  Du-  l  _ _ _ 

frjcstioy  township.  Ouebec,  and  790.-  I  xpp  F'inanclal  Times  reaches  a 
9'r''  shares  of  Blue  Star  Mines,  w’ith  ,  class  of  people  tvhc'  are  Interester 


The  Lelhliridge  Petroleum  Ni 


has  been  gratifying  Only  one  level  Alberta  Oil  Incomes  No.  2  gross  j^vell,  located  just  west  of  tlte  city 
has  been  develoi>od  to  date  and  $290.80;  .Mbertti  Oil  Inr.imes  No.  1  |  of  I,ethbridgo.  blew'  in  last  week, 

shows  some  690  feet  of  ore  com-  preferred  $256.40;  Alberta  Oils  In-j  shooting  oil  high  into  the  derrick 

prising  seven  ore  shoots  in  fivedif-  comes  No.  1  gross  $156.80;  Anglo-  after  a  light  acid  wash.  The  fl(8w 

ferent  veins.  Last  ore  shoot  aver-  Canadian  No.  7,  $168.92;  Indepen-  ivas  from  7  feet  in  the  Madison 


frjcsnoy  township.  Ouebec,  and  799.-  |  xhe  F'lnancial  Times  re.aches  a  prising  seven  ore  shoots  in  fivedif-  conies  No.  1  gross  .$15(1.80;  Anglo-  after  a  light  acid  wash.  The  flow 

9^'' shares  of  Blue  Star  Mines,  w’ith  ^  class  of  people  'vhe*  are  Interested  ferent  veins.  Last  ore  shoot  aver-  Canadian  No.  7,  $168.92^;  Indepen-  was  from  7  feet  in  the  Madison 

i^ven  claims  in  the  Lake  nf  the  and  ablo  to  buy  investment  securl- 1  ages  2.95  ounce  gold  over  width  of  dent  No.  1  gross  $132.77;  Royalite  i\njo  according  to  a  report  in  Ihe 

,a(r..nin<,  wcnHiffn  i  o...  I  n  oc  ..  I— .,u  „»  101  f,  ■  No.  36  gross  $121:  Pacific  Pete  No.  i  iVuMPm  Oil  Examiner.  The  lime 


SCESCRIPTIONS:  to  Canid*.  »«  00  a  y*ar:  *1.75  for  alx  monlha.  In  Graal 
Pntain.  >1  a  lear  Canadian  Fund*  In  United  Slat**  *3.50  a  year; 
$2  no  for  •ix  mr.ntfi*. 

Mak*  Ghequea.  Draft*  and  Money  Order*  payable  to  the  Con\|^any. 


SLIGHT  MARKET 
REACTION  HALTS 
STEADY  ADVANCE 

.  I 

Trading  Turn*  Again  to  Special- 1 
ization  But  Volume  ' 

Holds 

TONE  IS  CAUTIOUS 


Heard  in  the 

Board  Room 


IT  APPEARS  doubtful  that  tech¬ 
nical  position  of  the  markets  has 
been  seriously  impaired  by  recent 
flurry.  In  present  day  markets, 
traders  are  Inclined  to  be  cati- 


THE  FINANCIAL  TIMES,  MONTREAL,  JULY  18,  1941 


COMMITTEE  CALLS  I  iONION  DEMANDS 

EARLY  MEETING  mark^rend  puj  pppopE  mines 

Stadacona  Shareholders  to  Meet  _  IN  KIRKLAND  LAKE 


Stadacona  Shareholders  to  Meet 
to  Study  Plans  of  Settle¬ 
ment 


NO  CHANGE  IN  [dividends  declared 

PRECIOUS  METAL  ^  I  and  Other  Official  Notices  j 

POLICY  EXPECTED  The  Canadiin  Bank  of  Commerce 


'U'Tiile  trading  on  the  Canadian  ^jnues  more  confident,  and  traders 
exchanges  has  been  de'oid  of  anj  aj*©  willing  to  reach  up  for  stocks. 


fnriPTQ  a rp  inclined  to  be  cau*  >  '  a.head.  If  has  been  a  period  of  di*  ^ 

tlous.  ^and  cet  in  and  out  quickly.  A  special  meeting  of  shareholders  gestion,  following  the  spurt  of  the  ' 

t.  ‘  -  .  of  stadacona  Rouyn  .A  mes  Ltd.  nas  week  before 

Much  nf  recent  sellinc  has  heen  ,  nit,.  .  wtrrtv  ueiore,  ! 

oi  I  V  t,  been  called  by  the  interim  committee  v,q,-o  VioIH  i 

profit-taking.  Local  biokeis  fca\  .  ..  .  .  .vjnj.o,.  In  New  "iork  prices  ha\e  held, 

that  offering  in  a  number  of  storks  Hote  MonMeal  wh-'n  nlans  for  dis-  ''■o'ume.  and  the  rails  , 

„lll  ,hl„  around  preao.t  lovol,.,  .he  com^an/ 

indicating  that  if  sentiment  con-  fiij.c\,ssed.  The  inter-  ^  f  ' 

tinues  more  confident,  and  traders  committee  consists  of  certain  The 


ACTION  of  the  stock  markets  dur-  - -  j  _ 

hefpSr  ^in  ISgeSng  °\^hat"  'fiel  i  Trouble  Reported  Yet  as ;  Silver  and  Gold  Prices  Not  Sub- 
ahead.  It  has  been  a  period  of  di-  ,  Ottawa  Designates  Mines  as  ject  to  Modifications,  Standard 

I  “War  Industries”  !  Service  Believes 


DEMAND  RECOGNITION  i  BASE  METALS  A  FACTOR 


The  United  Mine,  Mill  and  Smel¬ 
ter  Workers  Union,  C.I.O.  affiliate 


ilver  and  Gold  Prices  Not  Sub-  IDEXD  xo.  218 

.  .  ..  ..  ca  J  J  Notice  is  hereby  given  that  a  dlvl- 

ect  to  Modincabons,  Standard  dend  of  two  per  cent  in  Canadian 
Service  Believes  funds  on  the  paid-up  capital  stock 

_  of  this  Bank  has  been  declared  for 

the  quarter  ending  31st  Julv  1941 
BASE  METALS  A  FACTOR  and  that  the  same  will  be  payable 

_ _  I  at  tile  Bank  and  Its  Branches  on 

,,  ,  ,  .  .  '  after  Friday,  1st  August  next. 

>  er>  little  change  is  expected  In  to  shareholders  of  record  at  the 


.'hareholfiers  who  met  to  discii.ss  ,!  ^  ia"t>ic.ro  rbnrt  '  Tn  the  Kirkland  Lake  Mining  area  i  Sold  and  silver  prices,  accord- j  close  of  business  on  the  30th  June 


Russian  resistance,  nor  with  any 
other  political  development,  but  is 
due  rather  to  specific  de^■elopments 
in  the  economic  field  within  the 
United  States. 

Thus  we  find  that  farm  imple¬ 
ment  issues,  notably  J.  I.  i  asc.  have 
been  exceedingly  .stiong,  reflecting 
the  ri.se  in  farm  commodity  prices 
and  the  growing  shortage  of  farm 
labour. 

Other  groups  to  show  steady 


;  j  which  the  markets  have  .1u.sf  passed. 


primarily  on  the  lead  of  taxes  and 


LEITCH  GOLD  MINES 


some  plan  of  settlement  of  the  com 
pany's  affairs. 

I  As  the  noteholders  have  alrc.id> 


lu- 1  The  Canadian  markets  have  tend- :  uemana  is  Kuaran- ,  ^  current  depressed  quo¬ 
ted  to  firm  lip  further,  but  volume  tees  of  ,obs  for  miners  entering  J  companies 

dy  has  been  comparatively  light,  and  n^llitar.^  seniceand  medical  and  |  maintain  liberal  divi- 


i  earnings  is  likel.v.  How- 1  LIMITED 

dverse  factors  are  well  dis-  !  tXo  Personal  Liability) 

1  at  current  depressed  quo- !  DIVIDEND  No.  12 

and  shares  of  companies  i  Notice  l,  hereby  given  that  a  quarterly 
can  maintain  liberal  divi-  dividend  of  two  cents  per  share  has  been 


June  ficiires  on  production  and  f„,.j.\p^  official  committee  to  re- .  trading  ha.s  been  as  active  on  the  hospital  plan  niodifications.  dends.  such  as  Alaska  Juneau,  by  the  Directors  of  thi.  Com- 

hipments  of  newsprint  confirm  the  i,  Mioved  that  a  ,  tiecline  as  on  the  rallies.  ,  The  mines  invohjd  employ  ^  Dome  Mines.  Hollinger,  Consol idat- :  PA“"^„3rr5"th  t?"  1.  t^  sL"rehorders  "o"! 

uLstanfial  failinsr  off  in  niajoriiy  of  the*  sharrholriers  will  bet  ^  ^  ¥  I  6,000  inen  in  this  distiic  ,  hlc  is  Homestake,  International,  Lake  record  at  dose  of  business  July  3  ist.  t94i. 


Other  groups  tn  show  steady  substantial  falling  off  in  ovtrseas  shareholders  will  h 

trength  were  the  railways  and  the  shipments  from  Canada  a.s  compai-  fator  of  this  latest  flcvelopnient. 
oppers.  Railway  companies  are  ed  with  last  year.  Shippinc  ditfi-  Stadacona  has  been  in  hankniptc; 


4(1 

One  feature  of  recent  trading  in 


faior  of  this  latest  development.  One  feature  of  recent  trading  in:  I  Shore,  .McIntyre.  Porcupine,  Nato- 1  By  order  ot  the  Board, 

Stadacona  has  been  in  bankruptcy  Mall  Street  of  dubious  implications  .  The  twelve  mines  are:  mas,  N'.Y.,  and  Honduras.  Premier,!  W.  \v.  .McBRiEN, 

ace  1939  and  since  then  the  prop-  has  been  the  tendency  for  activity ;  Teck-Hugh<^.  Lakeshore,  bright-  American  Gold  and  Wright!  .Secretary-Treasurer, 

ly  has  born  operated  by  the  liqui-  to  he  centered  in  low-price  special- ,  "^.rgreaves.  East  Malartip,  ymega,  have  above-average 


coppers.  Railway  companies  are  "ou  luci  >rai.  t«iaaacona  nas  neen  in  nanKruptcy  wail  street  ot  nunioiis  implications 

not  only  carrying  an  increasing  cullies  and  import  and  consumption  .sjace  1939  and  since  then  the  prop-  has  been  the  tendency  for  activity 
volume  of  normal  freight  car  busi-  restrictions  in  various  Empire  coun-  c,  |y  been  operated  by  the  liqui-  to  he  centered  in  low-price  special- 


volume  of  normal  freight  c  ar  busi-  restrictions  in  various  Empire  coun-  c,-,y  ]i;js  been  operated  by  the  liqui-  to  he  centered  in  low-price  special- ,  B3.rgreaves,  East  Malartip,  Omega,  have 

ness  but,  in  the  case  "f  alj  sea-  tries  have  contributed,  recent  (i,-,tor  and  a  board  of  inspectors,  ties,  and  the  leaders  relatively  neg- '  Oolden  Gate,  Toburn,  j^come 


above-average 


board  lines,  much  of  the  volume  offsetting  development  has  been  since  the  conviction  of  the  president  lected.  Often  in  the  past  attention  :  KirRland  Lake.  Chesterville-Larder  crniH 

that  up  until  now  ha.s  been  moved  further  lightening  of  the  blockade  and  certain  directors  on  charges  to  the  more  speculative  low-priced  Lake,  1  pper  Canada  and  Kerr  Addl-  nns^ihio  fm-  the  Huration  nf 

bv  slow  and  easv  coastal  steamship  keeping  Scandinavian  shipments  which  led  to  discoveries  regarding  issues  has  indicated  that  the  mar-  ;  son.  f  ^  .  .  iTniteH  ' 

lines.  (  onsequentlv,  all  rcccn:  c.ii  n  from  reaching  outside  markets,  the  financial  sct-iip  of  the  company,  ket  is  getting  '‘lired”  and  a  decline;  Dr.  Bryce  M.  Stewart,  deputy  min- j  „  ■  luuou  m 

ings  estiniafes  have  pointed  out  Also  favourable  is  prospect  of  im-  with  an  over-issue  nf  notes  being  is  impending,  but  in  present-day ;  ister  of  labor,  reported  in  Ottaw'a  '  .  1 

the' likelihood'  of  a  substantial  im-  provement  in  shipments  to  the  U.S.  the  chief  disclosure,  no  effort  has  markets  nf  seleqiive  influences  on  ,  at  mid-week  that  Northern  Ontario!  th^V  i^  imiow  nas  been 

provement  tn  rail  earnings.  4^  -V-  X-  hpcn  made  to  place  the  claims  of  the  individual  issues,  and  selective  price  gold  mines  are  "war  industries”  and  production  large  v  hecaifs^Dr^evi- 

In  many  cases,  however,  the  Canadian  oil  stocks  have  firmed  spcurity  holders  on  any  other  basis  movements,  the  popul.anty  of  spe- ■  have  been  so  classified  under  i  accumulated  ST  resou^- 

marked  gam  and  much  of  the  up  onlv  slightlv  rluring  the  recent  than  as  interested  onlookers.  cialttes”  may  have  As  a  resul  .  f^d- :  accu^^^^ 

sharnlv  increased  Aolume  reflect  cfVpnr-tb  nn  ti.o  marke's  although  iiie  last  reported  month,  cance.  On  the  (  anadian  markets  the  eral  authorities  are  insistent  that  no  "s  naAe  been  exhausted  and  Brit 

Dothm’g  sn  much  as  the  quickening  latest' reports  imlicate  that  -asoline  ^bidacona  produced  over  $72,000  in  favorites  still  get  a  large  share  of  labor  or  other  differences  cause  even 

of  the  speculative  urge  that  comes  rationin-  m'av  not  be  reso'rt'ed  to  "bo’f'  an  operat-  the  trading,  and  brokers  report  that  temporary  cessation  of  production  in  b^mg  liquidated.  Blockades  and  as- 

mna  iTvv  rievTn  V  "  Teih,  ’  ing  profit  of  about  rme-fourth  of  this  offerings  in  some  issues  are  so  light  the  mines  of  the  Kirkland  Lake  set  freezing  are  restricting  trans- 

j?,-  p  ‘  hT  eve'^’  fi  f  r  T  amount.  The  operation  has  been  con-  at  present  levels  that  any  encoiir-  area.  Federal  labor  officials  in  clo.se  !  fers  from  other  important  holders 

^af  memi  at  ve  Tc[  allva^ces  are  crnT  tinuous  throughout  the  period  of  agement  to  bidding  up  for  stock. ,  touch  ;vith  the  labor  situation  said  of  monetary  gold.  Shipments  by 

T  ‘'T  TL  Tin  evTthfnr  n  '  bankruptcy,  such  as  stronger  leadership  from  investigation  indicated  the  present  Latin  America  no  longer  are  ne- 

taboo.  m  ;^bcks  as  in  e  er  thing  fjtill  lemains.  though  anj  measures _ _  York,  might  result  in  further  differences  between  workers  and  cessary  because  of  loans  to  be  re- 

else,  then  the  hc.itanc,  hich  does  taken  by  the  aovernment  are  con-  ,  ^  substantial  price  gains.  employers  was  not  so  much  "a  ques-  ceived,  capital  inflow  and  increased 

appear  in  the  mai  kit  e\ei\  io\i  am.  sidered  unlikely  to  reduce  total  New  Yovk  OoinionS  Traders  this  week  have  been  ^'bb  of  wages  or  conditions  as  of '  exports  to  the  United  States, 
then  is  easily  explained.  gasoline  sales  this  year  below  the  i  ui  k  Ky/Jifiiwio  traders  his  week  naie  neen  i  *  „  .  .a 

Thus,  while  the  exchan.ges  are  totals  of  la.st  vear  - 'watching  closely  the  fighting  in  nion  lecognition.  Transfers  Light 


provement  in  rail  earnings.  4- 

In  many  cases,  however,  the  Canadian  oi 
marked  gam  and  much  of  the  up  only  slight 
sharply  increased  \olume  reflect  strength  on  tl 
nothing  so  much  as  the  quickening  latest  reports 
of  the  speculative  urge  that  comes  rationing  may 


d  gam  and  much  of  the  up  only  slightly  rluring  the  recent  'ban  as  interested  onlookers.  cialties’  may  have  little  si 

V  increased  Milume  reflect  strength  on  tlie  marke  s,  although  i"  May,  lue  last  repotted  month,  cance.  On  the  <  anadian  maiket 

g  so  much  as  the  quickening  latest' reports  indicate  that  gasoline  Stadacona  produced  over  $.2,oon  m  favorites  still  get  a  large  sha 


not  be  resorted  to 


New  York  Opinions 


that  speculative  price  advances  are  The  problem  of  erode  oil  supply  i,  ni,.  n, '  ' 

taboo,  in  stocks  as  in  ever>thing  still  remains,  though  any  measures  ®  'lupey, 

else,  then  the  hesitancy  which  does  takep  by  the  aovernment  are  con-  ' 

appear  m  the  markrt  e\ery  now  am.  sidered  unlikely  to  reduce  total  Noti)  Yrtrb  C^nininnK 

then  is  ca.sily  explained.  gasoline  sales  this  year  below  the  J  t  UFK 

Thus,  while  the  e.xchan.ges  are  totals  of  last  year.  — 

watching  the  scene.  the\  aie  also  ^  ^  ^  Earning  power,  as  well  as  divi- 

being  watched  quite  closely,  and  jome  brokers  are  recommending  dends  is  at  a  high  level  commen- 
the  resultant  note  of  caution,  whe-  u'ility  storks,  which  surate  with  record-breaking  busi- 

ther  It  be  called  profit-taking,  or  ^g;.^  lagged  behind' fhe  Industrials  ness  activity,  in  the  great  majority 
reaction,  gives  us  the  sort  of  mar-  upturn  of  the  past  week.  It  of  instances  allowance  for  excess 

ket  pattern  which  we  have  had  contended  that,  because  of  the  profits  taxes  on  the  most  disadvan- 


4^  4^  4='  Earning  power,  as  well  as  divi- 

Some  brokers  are  recommending  dends  is  at  a  high  level  commen- 
buyinc  of  the  u'ility  storks,  which  surate  with  record-breaking  busi- 


'  watching  closely  the  fighting  in  union  recognition. 

Russia,  inaiimiich  as  fhe  next  few  Xo  GoTernment  Artion 

days  are  considered  crucial  as  de-  go  far  neither  side  has  asked  for 
monstrating  ability  of  the  Russian  government  action,  and  government 


The  Royal  Bank  of  Canada 

DIVIDEND  XO.  216 

Notice  is  hereby  given  that  a 
dividend  of  two  per  cent 
(being  at  the  rate  of  eight  per  cent 
per  annum)  upon  the  paid-up 
capital  stock  of  this  bank  has  been 
declared  for  the  current  quarter 
and  will  be  payable  at  the  bank 
and  Its  branches  on  and  after 
Tuesday,  the  second  day  of  Sep¬ 
tember  next,  to  shareholders  of 
record  at  the  close  of  business  on 
the  31st  day  of  July.  1941. 

By  order  of  the  Board. 

S.  G.  DOBSON. 
General  Manager. 
Montreal.  Que.,  July  15.  1941. 


reaction,  gives  us  the  sort  of  upturn  of  the  past  week.  It  of  instances  allowance  for  i 

ket  pattern  which  we  have  had  contended  that,  because  of  the  profits  taxes  on  the  most  diss 
these  past  few  weeks.  financial  problems  involved  in  war-  tageou.s  basis  yet  advanced  in 

(anadian  Markets  Cautious  time,  any  action  by  the  provincial  press  has  produced  no  "pro 
Trading  in  Canada  has  been  ra-  government  toward  expropriation  of  prosperity."  Any  number  of 
ther  more  restrained,  and  on  larger  utilities  companies  is  unlike-  known  industrials  are  actuall; 
Tiiesdav  night,  industrial  averages .  Jy-  and  at  present  prices  the  yield  ing  at  five  times  prospective 


itU  r-ar<r.^-A  K.-oaL-lrirr  hllci  s’!  ‘  o '  ‘  V  V I  IlIUCIll  aVUOU.  dHU  gOVCl  HmeiU 

\  u-  In  thP^Lreat  maioritv  f^efense  system  to  withstand  the  Na- ,  officials  are  "doing  our  best  to  see 
^■1  ■  iinJ=nnf  f!!.-  tlnnsc  machine.  This  factor  has  been  that  present  differences  do  not  re- 


Even  though  the  Russo-German 
war  suggests  modification,  restric¬ 
tions  on  United  States  exports  to' 
Russia  and  Japan,  the  only  other 
important  sources  of  gold,  will  hold 


in  thP  upturn  of  the  past  week.  It  or  insrancep  allowance  loi  excess  important  in  contributing  to  reluc-  suit  in  a  strike"  one  labor  denan- m  goin.  wiii  noin 
is  contended  that,  because  of  the  profits  taxes  on  the  most  disadvan-  traders  to  make  any  large  nient  official  stated  “A  strike  w-niild  minimum.  No  change  | 

financial  problems  involved  in  war-  tageou.s  basis  yet  advanced  in  Con-  commitments.  For  the  next  few  be  illegal  before  a  conciliation  board  monetary  policy  of  the  Unit- _ 

time,  any  action  by  the  provincial  press  has  produced  no  "profitless  ^g^.j.  Russian  .situation  seems  has  heard  both  sides  and  pronounced  States  appears  likely.  Discon-  Crop  i 

government  toward  expropriation  of  prosperity."  Any  number  of  well  nicely  to  continue  as  a  strong  influ-  , judgment, "  he  added  The  sitiiaiion  'm'^ance  of  gold  purchases  would  tory  in  ? 


Bank  of  Montreal 
Crop  Report 


conditions  continue  satisfac- 
Manitoba.  south-eastern  Sas- 


known  industrials  are  actually  sell-  e^ce!  at  least  on  the  day-to-day  is  being  watched  closely.  Ottawa  au- Preatly  the  sale  of  Ameri-  katchewan.  southwestern  Alberta 


did  not  even  show-  a  fractional  basis  of  the  uiilitios  is  attranive.  '  earninp  power  and  at  yields  of  S  to 

change  from  a  week  earlier.  There  >{•  H-  fundamentals  of 

were,  of  course,  a  number  of  gome  lone-pull  buying  is  report- 

changes  individually,  but  somehow  cd  in  shares  of  companies  produc-  makings  of  a  ser lou.s  liquidatin 

they  were  all  nicely  balanced  off.  artificial  silk  goods,  particular-  movement.  -  The  1  radei  in  Bai 

.Nevertheless  some  of  these  changes  jy  Canadian  I'elanese.  .It  is  pointed  ' nrieec  ere  indieateri  h- 


movement  of  prices. 

if-  !{■ 


fiioritie^i  state,  w-ith  a  view-  to  avoid-  '  onn  products  in  foieign  maikets  and  the  Peace  River  country,  while 
ing  any  move  likely  to  disrupt  maxi- ,  ^nd  hinder  British  puichases  of  in  w-est-central  Alberta  and  north- 


Domestic  factors  on  balance  ap-  mum  operation  of  the  mines  in  Kirk-  ■  materials 


.\«ields  and  earning  power  are  the  ^^g^.  favorable  to  common  stock  va-  land  Lake.  |  Concerning  the  future  market  po-  j  fair,  says  the  Bank  of  Montreal's 

makings  of  lues.  Published  reports  on  rising  In  federal  government  circle.s  the!  Hey  of  the  U.S.  Government  regard-  telegraphic  crop  report,  issued 

commodity  prices  and  living  costs, ,  view-  is  expressed  that  pay,  hours  of  ing  silver,  it  is  not  believed  that  Thursday  afternoon.  In  central  and 

in  Canada  and  the  United  State.s.  work  and  w-orking  conditions  in  the  |  the  national  market  for  silver  will  western  Saskatchewan  and  eastern 


east  Saskatchewan  prospects  are 


were  quite  substantial,  or  at  least  {f,gf  rayon  not  only  is  super-  Higher  prices  are  indicated  b)  make  the  public  inflation-  mines  affected  have  reached  a  be  cut  off  at  the  present  time.  In  Alberta  yields  will  be  light,  and 

impor'ant,  depending  on  the  popn-  ceding  silk  but  ahso  has  been  inak-  markets  own  pertorman-  p^nspious.  An  offsetting  factor  is  the  “pretty  fair  standard."  Rates  nf  pay  |  a  statement  to  fhe  press,  representa-  rain  Is  urgently  needed  to  check 

larity  of  the  issue  and  on  the  vol-  jjjg  heavy  inroads  into  wool  use.  believe  it  "fiild  be  ad-  „-ihening  of  government  regulations  w-hich  would  increase  costs  to  the  (  tive  C.  R.  White  of  Idaho,  member  further  deterioration.  Sugar  beets 


um?  traded. 

For  instance,  Brazilian  Traction 


''‘Pflnesday.  mg,g_  „,p  „f  ,3, 


on  3470  shares  (Montreal  and  Tor¬ 
onto);  B,  A.  Oil  lost  's  on  3300 
shares.  Steamships  preferred  gained 
^'2  on  650  i^hares.  '  an.  ‘'ar  dropped 
1*  and  the  preferred  lost  IVs  on  fail- 
volume  in  both  cases.  Can.  Celanese 
is  down  '2:  C.P.R.  on  the  other  hand 
gained  and  Spielters  gained 


The  w  ar,  and  the  effect  on  silk  and  some  profits,  espec-  and  restrictions  and  probability  that  '  point  w  here  sub-marginal  mines  of  the  House  Committee  on  Coin-  in  Alberta  and  Manitoba  are  pro- 

wool  imports  has  tended  lo  srim-  instances  where  advances  pp,]^,,.^]  measures  w-ill  he  increased. ,  could  not  operate  now  would  he  dc-  ape.  Weights  and  Measures  said  greasing  satisfactorily.  Scattered 

ulate  even  ftirther  use  of  raven  ‘‘''■""'I'-  Divergent  price  creatine  uncertainties.  :  frimental  tn  Canadian  gold  output,  ,hat  any  move  to  cut  off  the  market  hail  has  occurred  in  southwest  Sas- 

Onlv  a  few  years  ago  rayon  was  "‘‘""'I-''  "  pronounced  as  — __ — - - and  consequently  to  the  Dominion’s  for  silver  would  force  many  pro-  katchewan  and  southern  Alberta. 

considered  a'  poor  substitute  for  Trnt,  .nr  /\1I  /TAtirmniim  |  ^•'’,'-time  exchange  position.  This  rtucers  of  copper.,  zinc  and  lead  in  but  damage  has  not  been  wide-, 

silk  Todav  ravnn  goods  are  pi‘.  and  proceeds  derned  from  cur-  nil  nnMTnni  I  rn  point  is  one  which  has  to  be  consid- he  countrv  to  close  and  cripple  de-  spread.  Little  loss  has  been  caused 

displaverl  in"store'  w-indLs  every-  ‘'ent  sales  should  be  re-.nvested  on  ^IL  tUlllliULLLA  ered  in  dealing  with  w-orkers'  de-  fp„pp  in^„,f,.iPa.  by  pests.  ' 

where',  and  uses  have  been  multi-  ^ ^  ®  I  nAAPTP  T  17  HDIPr  authorities  point  out.:  In  the  Province  of  Quebec  with; 

Sund  su^h^rs  i^r’achiu;  c^mh^^;  ‘  '  BOOSTS  T.  V.  PRICE  n.  r.  butteh  output  up  Th^  c^^rof'  ToZi  tiai 


Only  a  few  years  ago.  raynn  w-as 
considered  a  poor  substitute  for 
silk.  Today,  rayon  goods  are 


J.  siiK.  looav,  rayon  goons  are 

;-)h  i'hares.  'an  ‘  ar  dropped  ,.  ,  ,  .  ,  ■  . 

the  preferred  lost  1  Vi  on  fair  'J'^Iayed  in  store^  w-mdow  s  every- 
in  both  cases.  Can.  Celanese  '7^^.  and  uses  have  been  miilti- 


is  down  '2:  C.P.R.  on  the  other  hand  Some  wai  use.-,  are  being  Agjrie  from  several  interestin: 

gained  U  and  Sjnelters  gained  -5*;  ^"'"7  pararh.ue  cloth,  hut  revealed  bv  the  analvsis  0 

7400  shares  of  C.P.R.  were  traded  chief  expansion  m  use  has  been  in  ^^^ividual  stock  groups,  it  is  espec 
in  the  week,  civilian  cloth  goods.  Rayon  prices  pertinent  to  emphasize  agair 

Seagrams  and  H.  Walker  gained  have  been  kep  fairly  s  able  and  ,he  multiplvina  evidences  of  infla 
one  point  eaeh.  Dosco  "B"  lost  U-  e-^tnmg't’  'fnd  to  \arj  with  'olume  Copper  and  oil 

while  Ford  "A"  and  Dorn.  loundries  eman  ■  '  stocks,  notably,  have  registered  pei- 

gained  '4  Ford  w-as  .=een  -in  fair  strenath.  Rubber  stocks, 

volume.  Nickel  and  Noranda  lost  V2.  Beeaiise  of  mtere.st  in  the  pulp  ,^0.  have  recently  shown  a  disposi- 
Imperial  Oil  and  International  Fete  and  paper  group  attention  ha.-  been  ,jf,n  jf,  join  the  sharii  advance'.  The 


OIL  CONTROLLER 
BOOSTS  LV.  PRICE 


civilian  rioth  conds  Ravon  nrires  'ohividual  stock  groups,  it  is  espec-  ,  .  u  u  production  in  British  Columbia  ad-|  ,  .  „nvornmoT.fs  nrnfit  in  its!  Quite  satisfactory,  although  a  be 

invo  hoon  tom  fo,riv  mahil  =r,a  peitlnent  to  emphasize  again  Increase  of  .«7  Cents  Has  Been  vaneed  during  the  first  five  months  ^c*'©  n  p  _  ,  lo.^v.average  vield  of  hav  is  indicat 

ha^e  been  kep  fair!)  s  able  and  ,  multiplvina  evidences  of  infla-  New  c,f  the  year  by  3.3er,  over  the  sim-  silver  purchase  program.  He  said  Onta'r  o  geLral  rLns  dur 

earnings  tend  to  vary  with  volume  ..L,,,,,.-  r- _ _  oii  Authorized  to  spur  INew  i  nerind  of  last  vear  Oiitniit  1  there  w-ere  virtually  no  "exclusive  uniario,  general  rains  aur 


Drill  Campaign 


lost  each  and  National  Steel  car  riiierted  to  some  laf  the  moderately  market  has  demonstrated  its  ability 
also  declined  '2  point,  priced  storks  siieh  as  Bathurst  "A"  forgp  ahead  w-henever  'he  news 

Among  Papers,  the  Price  Bros,  and  and  Donnarona  '‘A".  The  Wall  reasonably  good.  And  the 

Howard  Smith  u-siie.s  w-ere  stronger.  Sneef  .Totirnal  point-  out.  Aernid-  peneVal  business  expansion  is  being 
both  preferred  storks  being  up  2  ing  to  latest  repnrt.s.  Bathurst  opera-  p-,„.pj.fullv  re-inforred  bv  tho  De- 
point.v  Pt  Law-renee  Corp.  common  t ions  w-ere  well  maintained  in  the  fe„c:p  Rrogram  —  thoiiah  it  is  to  be 
ro.=e  .n  cents  on  otOh  shares.  In  the  fjr.^t  six  months  and  It  is  thought  „nrlprstoor1  of  eonrse.  that  future 


utilities.  Montreal  Power  and  Sha- 
winigan  w-ere  higher  by  a,  and  1 
point  re.spertively  on  fair  turnover. 
On  Wednesday,  the  last  day  of  the 


rir-t  SIX  tnonins  ann  it  is  inout-nt  understood,  of  course,  that  future 
in  the  Street  that  J94t  profits  developments  regarding  the  war  and 


should  compare  favorably  w  ith  the 
.fl.96  e.arned  on  the  "A"  stork  last 
year.  The,  194d  balance  sheet  show- 


,  "*^7  !  The  long-awaited  inerease  in  Tur-  _ 

tion  to  join  the-  shar,,  advanee_  The  -  vallev  crude  oil  prices  has  come  !  /n  TklS  IsSUe 

market  has  demonstrated  its  ability  ;  g^  g.  ^  niS  iSSUC 

o  forge  ahead  whenever  he  news  |  pertaminr  tn  voluntary - 

fuin-  rea.-onabl)  good.  An*!  Hte  restrictions  of  gasoline  ronsiimptinn.  'tune  Newsprint  Shipments  Again 

genereH  Imsiness  expansion  is  being  ;  ,  rottrelle,  oil  rontroller  in  the:  Reduced . 

pow-erPjlb  re-inforred  b>  tho  De- ,  gj,^  Supply  Department  at  '  Construction  on  Aluminium  Pow- 

leiiFp  I  rotrani  tnousn  u.  is  to  i  Ottawa  haiS  authorized  oil  producprs  i  er  Plant  Started  ..  . 
understood,  of  course,  that  future  Yiirner  Valley,  to  raise  their  quo- i  Maintain 

rlevelopments  regarding  the  war  and ',,T, inns  to  the  refineries  bv  27  rents,  Ground  ^  Maintain 

our  degree  of  involvement  will  have  pp,.  barrel.  This  increase,  however  j  r  ^  1  ‘ "  * 


ot  the  year  ny  over  the  sim-  „  .  .  ,  |  ed.  In  Ontario,  general  rains  dur- 

liar  period  of  last  year.  Outpiititheie  \'eie  Mrtually  no  exclusive. 

amounted  to  2.70R,.'^86  pounds  and  ;  producing”  silver  mines,  and  f  rinnc  ct  k  ^ 

2,620,836  respectively.  I  in  this  country  or  "anywhere  else"  I  growing  ci ops  and  pastures  but 

_ _  I  silver  was  a  by-product  of  copper,  |  00  la  e  to  be  of  much  benefit 


our  degree  of  involvement  w-ill  have 


an  influence  upon  market  fluctua- j  applies  only  to'  enide  oil'  produced  ;  Again  But  A 


an^Mon't?eal^MK.wVri’'a'^ende^"t^Sfh^ne^w^  There  has  been  a  good  deal  of !  net  ' affert '  fhe  prodiieers'  in 'other  ,  B.C.  timber  Moving  Eastward 

Individual  issues  again,  rather  io^ponno  3  an  e ^i  v  nnV[t  oS  ro’Hme  tinaneial  new.s,  most  of  1'  within  Canada.  There  has;  On  Heavy  Scale . 

,1,.  _ _  _  ...Sll  .I'l'l  and  an  equit\  pn-ltion  f;i\-Olal)le.  For  the  first  time  in  boon  ^  corimic  Iqc-  in  the  Innotlno-  General  Rain-  Are  Rio-  Woln  in 


tions.  -Brnokmire  Counselor 


w-phin  Turner  Valley  itself  and  doe- 


rise.  Individual  issues  again,  ratner 
than  the  lists  as  a  whole  were 
f-tanding  v,-el!  up  to  any  selling  that 
was  offered.  Foundation  Co,  in 
Montreal  and  Westinghouse  in  New 
York  w-ere  standouts.  Illu-rraring  the 
trend  tow,ai-ds  specialization. 

Bond  trading  iu  .Montreal,  lacking 
special  features,  was  on  a  steady 
basis,  with  fair  demand  for  "papers” 
and  a  few-  utility  issues. 


position 


in  this  country  or  "anywhere  else  ’  i  k  T"*  v.  k 

I  silver  was  a  by-product  of  copper,  00  la  e  to  be  of  much  benefit 

zinc  and  lead  mines  and  the  profit  «  early  grains  or  to  th.e  hay.  a  light 
:  received  for  the  by-product  went  a  ^ 

long  wav  in  meeting  the  cost  of  the  . 

iproduclmn  of  strategic  metals,  cop-  are  maklnf^gorr  p"  ogress 

pel,  lead  and  .  ,  „  .  and  present  conditions  indicate  that 

■  "Contrary  to  repeated  allegation-  harvest  w-ill  be  up  to  average. 

'  of  the  so-called  financial  experts,  British  Columbia,  recen 

_  the  government  is  making  bis  pro-  .  ^-arm  vveather  has  stimulated 
fi's  on  its  silver-purchase  program,  |  gpow-th  and  all  field  crops  are  ma 
Mr.  White  said.  “Domestic  |  turing  satisfactorily.  Tree  fruits 

:  is  bought  at  the  fixed  price  of  1 1.11  1  3,.^  sizing  well,  but  damage  by  cod 
:  cents  per  ounce  and  immediately :  jjjjg  ninth  Is  above  average  and 
put  into  circulation  as  money  in  the  some  hall  is  reported, 
form  of  silver  certificate  $1,  $5  and  _ _ 


For  the  first  time  in  been  a  serious  lag  m  the  locating  General  Rains  Are  Big  Help  to 


for  the  "A"  valued  at  around  .$40  a  nine  weeks  the  advance  in  the  La- !  and  drilling  of  new-  w-ells  in  recent!  Eastern  Crops . 

MoYk'with  a"”hener  ZnLZvZ-  ^  jn1«-n;>mber  of  weeks  and  the  authorization  is  de- i  Taxes  Cut  Into  Niagara  5Vire 

.  TocK  itn  0  ‘’O' re  earnings  po-i  average  prices  halted.  In  general, ,  signed  to  encourage  a  more  active  |  Earnings 

tioa.  net  in  1940  being  ,,o  rents  a  r  was  farm  products,  food  and  tex- :  exploration  and  development  cam-  rr  -  -ii-.i.-o-  " 

share  compared  w-jth  tw-o  rents  in  for„s  of  the  recent  rise, !  paign.  1  Gratifying 

1039,  and  w-ith  net  working  rapital  which  indulged  in  some  reaction.  :  a  multitude  of  nronosaks  have  . 

at  December^  .A  last  year  douWe  jhe  week-end  "Fish  Index’’  shows  keen  made  in  the  mLl  as  to  how  Industrial  Expansion  Continues 


the  preceding  year.  Some  time  aso  tho  incc  rpmvfirpH  xroQt  n^nnio  an:.  I  .l!  ^  •  \\\,  ,  in  Canada  .. 

♦  1,..  *  A  iu,.  Mie  io.<=s  rero\eiea.  Most  people  are  covernment  should  assist  the  oil  „  .  . 

the  eompan>  .tatted  to  dner.if>  us  beginning  to  understand,  however. '  producing  industry  in  Alberta.  The.se  business  in  L.S. 


Begins  to  Feel 


East  Geduld  Reports  Gain 

In  Production  for  May  i 


Tne  London  market,  having  been  P'^duetion.  and  is  now-  marketing  that  aEiioiiltural  prices  have  become  ranged  all  the  way  from  tax  rebates  Effects .  6 


quite  .strong  lately  ha.s  run  into  a  J" .  ^""d  quantities  an  insulating  purely  artificial.  The  Government’s  to  price  subsidies'and  even  suggest- !  "Hitler's  Economic  Thousand 

little  irregulanty  on  .small  trading  uoard  which  is  meetine  increasing  monthly  report  on  wheat  illustrated  ed  that  the  government  take  some-  Year  Plan" . 

volume.  use  in  defence  crastruction.  tlii.  Department  now-  forecast  a  of  the  financial  risks  involved  in  Hints  to  Investors  and  Inquiring 

- -  ^  total  wheat  crop  of  106,900.000  (jrillirg  an  unproven  strucure.  Subscribers . 

Missinaibi  Clays  Pushes  *'  Con.sohdated  Minmc  ha.^  been  bushels  above  last  year’s,  in  fact.  ^hLs  latter  idea,  w-hicn  would  no  ^'^uk  of  England  Circulation 

Prciriiirlmn  ''unsi^'PuHv  strong  during  the  past  the  largest,  ever  harvested  except  in  ^oiibf  have  created  a  very  trouble-  Again  Higher . 

rreparaiions  ror  rroaucuon  week,  even  when  other  base  met-  1938,  1931.  1,'’19  and  1915.  In-  precedent  and  before  long  might  Consumer  Credit  Restrictions 

-r  .ontn  R,.kkThVFin,nri,i  dlcatioH  is  for  a  "carry-over"  ne.xt  p.-en  have  put  Ottawa  into  the  min-  Erged . 

Toronto  Bureau  Thf  i-inancia^  Times  making  new-  highs,  Fontributing  July  of  5  to  6  hundred  million  bus- !  ing  and  oil  industry,  has  been  ra-  From  Mining  Fields  and 


u«“"'  rontributiug  July  of  5  to  6  hundred  million  bus-!  inpknd  oil  "industry,  has  been  ”r  a 

i  oronro.  l  leparanono  ror  pio*  factor  ha?  bppn  pxp^nsion  of  com-  hels,  arains^  380  millions  this  pres-  ,iher  forcefully  repudiated  by  Mr 
ductiou  of  refractory  clajs  from  the  pany's  operation?  into  ne^v  field?.  :  ent.'  month. — New  York  Times.  rottrellp  “If  thev  want  to  take  pub 
No  2  property  of  .Missinaibi  Clays  _^n  instance  i.s  launching  of  tin  pro-  -  He  monev  for  drilling  oil  wells,  the’ 


als  have,  slid  off.  and 


eneral  Rains  Are  Big  Help  to  *10  bills  at  $1.29  an  ounce  up  to  j  c.  m  r'  ii  j 

Eastern  Crops .  4  the  cost  of  the  silver.  The  volume  (Jnc  Day  strike  Called 

E:;\in?:  5  :  hL‘aimoit’ reaped  DVO  bHl^t dol-  Canadian  Cottons  Mil 

.  Malker  Reports  Gratifying  - - - -  Toronto  —  Approximately  400  em 

mproxement  ..  ........  o  y-.  i  i  i  r»  ’  ployees  of  the  Hamilton  plant  o 

idustrial  Expansion  Continues  '  East  Gcduld  KepOftS  Lsain  Canadian  Cottons  Ltd.  went  out  on  a 

in  Canada .  6  !  .  Mav  strike  (his  week  that  lasted  only  on 

asine.ss  in  U.S.  Begins  to  Feel  |  Production  tor  IVl  y  ^  ^g^ 

Effects .  6  ’  - -  '  A  mass  meeting  of  the  strikers; 

litler’s  Economic  Thousand  East  Geduld  Mines  Limited,  ;  was  told  that  a  conciliation  board! 

Year  Plan"  .,  g  South  African  producer,  in  which  i  could  not  be  obtained  unless  the> 

ints  to  Investors  and  Inquif-iiig  Dome  Mines  Limited  holds  an  in-  :  w-ent  back  to  work  and.  accordingly 
Subscribers  9  terest,  reports  a  production  during  a  return  to  the  plant  wms  voted.  Ne 

ink  of  Englkd  (Circulation  May  of  47,704  ounces  of  gold,  which  I  gotiations  for  the  obtaining  of  a 

Again  Higher .  10  !  a  $35  per  ounce  would  have  a  value  :  conciliation  board  are  understood  toj 

nisumer  Credit  Restrictions  of  $1,669,640.  During  the  month  j  be  proceeding. 

Urged .  10  of  May,  166,000  tons  of  ore  were  I  - - 

?ws  From  Mining  Fields  and  crushed,  indicating  a  recovery  of  Re]]  Ms-u-  Re  Forceri  To 

.Markets .  11  $10.06  per  ton.  In  the  preceding  i  ^  •  i-  . 

irron  Reports  Good  Progress  !  month  the  output  was  $1,609,965  ReSUrrect  Old  Equipmen 


gami^Rh-ef  NShern°  OnJario  ^  ar^' '  J"  '"k  ‘’7'  Packing  Esiployees  to  Take  I  had  bettk  get  a  new  controller,"' he 

garni  River,  Non nern  uniario,  are  ('guada  has  been  obtaining  its  tin  &  .  ^  .  'announced,  when  the  idea  was  ad- 

underwav  with  a  crew  en*af,ed  in  |  fr„m  the  East  Indies  Consolidat-  Demands  to  Conciliation  ,  vanred. 


underway  w-ith  a  crew  engaged  in  |  from  the  East  Indies.  Consolidat- 
cle.aciEg  up  the  open  pit.  repairing  -  p(j  how-ever,  is  now-  taking  tin 
buildings  and  also  the  seven-mile  j  from  its  Sullivan  Mine  ore.  and  it 


Fal?s,''°^ans%aV'fo?kre°tro^'’^  oVtTn  ^Sr^a^ke^Cantd^  Toronto  plant  of  Canada  Packers  encouragement  to  give  -rurner  Val- 

tc.r-'noi-Qrv  KiHiatn--  at  r,ii-  ._fiepe_a  rfjjj  week  voted  to  go  on  strike,  ley  a  greater  output  and  m.ade  the 

temporarv  buiiains?  at  ijmoKy  I-alL  p,jt  of  Far  Ea.it  supplies  - 


rottrelle  "If  they  want  to  take  pub-!  Perron  Reports  Good  Progress  |  month  the  output  was  $1,609,963 

lie  money  for  drilling  oil  w-ells,  (hey  '  Development .  ..  11  ,  and  in  May  1940  it  amounted  to 

had  better  get  a  new-  controller,"  he  Statiistical  Summary  of  Security  $1,627,115. 

announced,  when  the  idea  was  ad-  „  .  ' _ — -  ■ —  -  . 

vanreri  Gunuar  Gold  Starts  Development  .  .  ^  i 

Z  r-  **  1,  u  ,  ,  .  ♦u  ’  Program .  13  Active  Bond  Changes 

Mr.  rottrelle-  believes  that  he  ^he  Western  Oils;  Important  _ _ 

price  increase  should  provide  tne  Vermillion  Deal .  13  rTTTZZI  ZZTTZTTZZ 


Active  Bond  Changes 


Toronto.  —  Some  workers  at  the ‘price  increase  should  provide  the 


Investors’  Index 


to  house  a  Diae'  oar’  c.f  whirb  1=  '  V  “  J  -iippi.e. ,  n.c  w  a.,  claiming  that  the  company  had  re-  forecast  that  this  years  production  Abit;bi  .  ,  . 

bi  L-' highly  im-  fu5p.i  fo  Sign  an  agreement  wPh  '  m  Canada  w-ould  top  last  year’s  by  .Alunv.r.urr.  Co 
already  on  hand,  to  grind  the  clay  ;  certain.  Also,  it  is  under.stood.  the  tboi.  noior,  tbo  r;.i.ioc  ukJo  hnnnno  harvpU  Bvh-ur,’.  .  . 


already  on  hand,  to  grind  the  clay  I  certain.  Also,  it  is  understood!  the  fheir  nnio'n"  the  House 

and  officials  look  forw-ard  to  start- i  ppHnanv  has  been  making  shm-  k 

ing  production  before  the  end  of  the 'njpnf-  lead  to  fhe  United  rotates,  ^m^e  ^  Organizing  Corn- 

summer.  Additional  expenditures  |  of  late,  under  agreements  between'  The  vote  was  taken  as  a  matter 
for  plant  are  not  expected  to  ex- .  thp  rnited  States  and  fhe  British  -  taken  as  a  matter 

reed  '56  000  It  Is  estimated  that  I  I  nir  a  .tare,  ana  tne  Rriri.n  qj  fop,^  35  packing  business  is 

cfea  $h.uuo.  it  IS  estimatea  that  pcvprnments  Britain  early  m  the  re'-avded  as  an  essmtiai  indnetrv 

1  tirSuTrouehl.  II  M  pVlon’’  sll  ■’>  ™”-  and  tlipipforn.s  workers  .r7 hound 

LLd  2.fhe?aTd  Jowntlacra,  the  *  »v.law  not  .o  srrlke  However.  ,he 

railway  of  $3.75  per  ton  for  refrac-  Bu=incLS~  of  Divden  Pancr  Is  re-  the  wa>  for  ap- 

tnrv  r  av  «u  me,-.,-  or  in  >nen  1  apcr  i.a  re-  piipgtion  by  thp  employees  for  a 

ior>  ria\.  ported  substantially  tihead  of  last  i.vdrr-,1  nr,ninia.,ea„ 

Once  a  profitable  operation  has  year.  The  enmpany  this  year  has  7  S  M?I  eai  nrSm't  of  Tan- 
been  established  for  the  Initial  pro-  not  had  to  contend  with  the  pow-er  ^  g^  I’arkers"  'said  that  for  the  nast 
duct,  fhe  company  will  give  aiten-  .shortage  of  last  year,  when  abnor-  Sit  v^hs  relafionr  b^^^^ 
tion  to  kaolin,  or  china  clay  and  mally  low-  w.iier  in  the  Drvden  di.s-  pooio-iiiv  -iiid  ii<-  n  •  i 

silica  sand,  as  well  as  the  mani.fac-  trict  forced  curtailment  of  opera-  7'’  ;  ’I,'  ."  ! "l 

ture  of  fire  brick  from  the  refrac-  tions.  Iniiooved  business  this  year  ,  -r  .  '  i.'.  .  *  "".T 


their  union,  the  Packing  House  900,000  barrels.  Eeat'i''’-''B'c* 

House  'W’orkers  Organizing  Com-  -  E*M  Tetsphene 

Cotton  Consumption  S»U1  i  VZ 

The  vote  was  taken  as  a  matter  j  ^  ^  '  Can  Ceia-^esf 

of  form  as  the  packing  business  is  Well  in  ExcCSS  Last  Year  Can!  c'tm'.r. 


1  E.  E.  Eddy  .  . 

2  '■  Flee*  .Aircraft.  . 
M  !nd.  A.cceptar.ce . 

»  In*.  Pets  .  .  . 

2  Londen  Life  .  . 
5  »  Mexican  Light  . 
1  j  Missinibi  CJays  . 
I  4  ’  Mcnt  Refriger. . 


Can.  Cottons  14  Natl  Steel  Car.  1*3 
Can  Gen.  Electric  3  Niagara  Wire  .  .  3 


K,.  /  •,  'tt'  au  'VMiUf  th<^re  was  recorded  a  fUi**-  ^^an.  Ind  Alcohol  3  ;  Sarma  Bndge 

D>  law  not  strike.  However,  the  a  *  a-  *  r»n  Pow#.-  2-9  ^h4wini:yan 

..^A  ^  At-  r  t.her  contrartion  in  ronsunintion  of  ^  ^  ^  jnawmigan  . 


_ ’  ther  contrartion  in  roD.?uniption  of  W  rowe. 

niir  f  h  ^  th  c  "a>  fTc  ap-  potton  by  Canadian  cotton  tex-  Can  Packer^s 

pHent.on  by  the  employees  for  a  ‘  compared  C^n!  Cock", 

hcdernl  conliliation  board.  with  fhe  preceding  month,  the  index  Cons.  Smelter 

J.  S.  McLean,  president  of  Can- by  the  Cotton  Institute 
ada  Packers,  sau  that  for  the  past  |  (.g„g^g  ,^35^5  mo.  :  Cryden  ?ape.r 

eichl  years  relations  between  the  |  a  gain  of  2.1  over  the  Mav  , 

eompany  ^and  i  s  eniplo.vees  have  !  „.,,5  ,,,3,  Mining 


ture  of  fire  brick  from  the  refrac-  tions.  Imiuoved  business  this  year 
tory  clays.  Future  plans  call  for  j  has  been  general  for  all  depai  t- 
ereclion  of  a  pilot  plant  eai>alile  of  .  ment.s  pulp,  ki  aft  ami  building  pa- 
producing  lO.OUU  fire  liiieks  Weekly  per.  Mainiiigs  ibis  year  are  expc'eted  ! 
lo  be  followed  later  b.\-  a  larger  unit  [  to  show  a  c  (uxsiderable  inerease  over 
capable  of  producing  12  times  that  hist  ycai'.  ami  the  besi  show  iir:  in 
amount  weekly.  some  time. 

Development  of  Hie  property  re-  _ _ _ 

vealed  a  deposit  estimated  to  eon-  c  ...  , 

tain  1.000.000  tons  of  material  in  a  1  btop  advertising;  and  you 

bedded  foiniaiion.  'I'lie  first  layer!  let  your  business  run  on 
consists  of  Siy'/r  .silica  sand  and  :  .  1 

15"7  China  rla.v,  the  second  laver  j  n’omrntum,  and  momen- 

ia  fire  clay,  with  the  third  laver '  turn  is  a  gradual  move  to- 

compri^sing  another  ml.xture  of  s'iH- 1  ^ 

cj.  sand  and  china  clay,  about  o0-50. 1 


eight  years  relations  b<>tw-een  the 
company  and  its  employees  have 
b('(‘n  earried  on  by  a  plant  relations 
committee.  Tw-o  weeks  ago  the  I*. 
W.O.C.  asked  the  company  to  ree- 


Pacific  *?  I  South.  C.  Power  2-’ 

^ackers  .  .  M  ^  St.  Regis  Paper.  2 

/ickers  .  .  2  '  Stuart  Od  ...  13 

SmePers  .  Ml  Tooke  Bros.  .  .  I 

Bridge  .  .  3  H  Walkei  ...  5 

icona  .  .  Ml  Wpg  Electric  .  .  2 

n  Paper  ..  Ml  Zellers .  5 

Mining  niiil  Oil  t’onipanips 


reporied  for  Hie  like  monib  last  ArnifielH  ...  13 

Alrlermac  ....  II 
,  Batlle  View  Od.  I) 
•Nlimlier  of  ,)(MI-11).  gross  weigill  llerenw  River  I  I 


ognize  it  and  disband  Hie  t-ommil-  1,3],.^  conon  opened  in  Canadian  Bonviul 


tee.  Hflieials  of  Hie  eoinpaiiy  I'el 
that  lliey  could  nol  abandon  Hi 
i-stablislied  svsleni  simply  al  iln-  re 
qiiesl  of  Hie  union. 


Morri.s  Kirklami  (Inlil  .Mini 
wbi(-li  is  bein.u  operated  by  a  irn 


mills  diirinu  Hie  munl’li  lotalled  I.I.-  ‘ 

"  lb.  721.  a  drop  of  :!.2',4  from  4.5.1, s::  in  < vm'"'!' p 
Ill-  re  111,.  pre(-.-dine  miinib  and  (omp.ired  (laiiuc.  .  . 

Willi  4I.2II7  in  Hie  like  lliin  period.  .Sisme 

'I  lie  lotal  was  Hie  s, -1-01111  lowest  of 
.Mines,  I  be  year,  exceeded  :be  low  maik  ot  caild.-n  o.it,- 
tins-  .laiimiry  tiy  1  1.5:!  bales.  .Aiiril’s  Ik-  tainiwir  Cold 


lee,  prodm-ed  bullion  valued  al  HU  set  a  new  bigli  ret-ord  in  (-011- 
.$12, I'm  in  .lune  from  treatment  ol  snmplioii, 

2.2''7  tons  tif  ore  for  an  averaco  re  I'or  the  first  half  of  the  .vear  bale.s 
cover.'-  of  .*5.14  per  ton.  Thi.s  com-  opened  totalled  268 '’92.  an  inerease 
pares  w  ith  $12,270  in  .May  and  $13,-  ,  pf  4.6''>  over  the  255,332  for  the  first 
[430  in  June  a  year  ago.  i  half  of  last  year. 


I  nr*  lOlill  u.-k  (Ml-  s,-roii;i  loill-si  Ol  l  ,  ,|,(-<  0,1 

lie  year,  exceeded  :lie  low  maik  ot  Cold.-n  C.it.- 
laiimiry  tiy  1  1.5:i  bales.  .Aiiril’s  Ik  -  Cuniwir  Cold  . 
I'M  set  a  new  bigli  ret-ord  in  t  on-  ’  ' 

'"‘iM'lion.  -Kirkkind 'l.ak2 

I'ur  thp  fil'St  he<lf  of  tllP  .'OH!'  b»t!p»'i  Koot^^nay  Bellff 

ipened  totalled  26S.002.  an  inerease  ken- Addison  . 

A.-,.  _  o'-oonr  *t  f  A  'ic'V  .  . 


,  ^UUrt^c  Gold  15 
(Morris  Kirkland.  13 


.  13  Mount  /eballos 
.11'  Nciyboh  .... 

I  3  ,  New  Kibugo 
1  I  Nort  li.  I  .mpi  re  . 
1-13  OBrien  .  .  . 

.11  Pickle  Crow  . 

I  1  I  Vrron  ....  I 
I  I  l^re.slon  I  ..  i>oit 
.11  PrivMlee.  .  .  . 

I  A  Querii.sUin  Gold 
\  1  Salmon 
1  ^  Silb  .1:  t'remier 
.  I  I  Sisc«.«t  .... 

.  13  Spud  \  Hllev  . 

f  I  St  adacona 

•  I  I  onawanfbi  .  . 

1  I  L'ppe.’  Seme .  . 

I  I  l.fpp**r  (  anada  . 
^  Yai^’ja  .... 

13  ^eMov-kriif-  .  . 

•  5  Wrigh*.  Hargr. 


Rail.  *  ‘dram’hlf.’i 

Tan.  S.S.  l  ines  .s-57. 

r.N’.R.  .’’-44  . 

I  o.,  . 

I  e  .  4H)-'6 . 

I )o.,  .*)-  4 

r.r.K.  6-42  . 


Resurrect  Old  Equipmen 


I  Reference  in  a  New  York  pspe 
to  the  effect  that  “metal  priorities 
may  cause  Bell  Telephone  to  du 
off  old  upright  sets  now  m  ware 
houses  to  meet  expansion  needs, 
draws  attention  to  the  fact  that  th 
Bel!  Telephone  Company  of  Can.ad 
is  understood  to  have  already  take 
steps  to  meet  a  possible  sherta; 
of  the  newer  types  of  telephone  in 
struments,  in  use  in  the  company’; 
territory. 

There  is  no  shortage  yet,  It  Is  em 
phasized  but  if  Canada  and  the  U.S 


f-Ton  eroo  unci’!  fhaf  f^se.  it  is  stated.  Bell  o 
ibo  00  os. on  -1-1  00  Canada  might  haye  to  place  back  i 
I'o  00  i'  ^0  and  wall  telephones 

'  ' '  w-hich.  in  ordinary  times,  w  ouh 
have  been  scrapped.  In  anticiparioi 
$to  irp  FO  unch.  of  this  possibility,  the  company  ha.- 
ii^'r.  IM  .storing  these  surplus  instru 


Dom.  of  Canada 

July  i6 

July  9 

Char.gp 

101. bO 

101.25 

—  25 

h-  4^ 

106.73 

106  73 

URC-f'.. 

4-4’ 

104  2S 

104  50 

-  23 

SM-V-  2 

101  2'’ 

101  25 

unch. 

4i/5-’6 

i07  00 

107  25 

_  9-, 

4  4  -■  T 

lOT.'O 

.07.75 

—  .2> 

103  00 

lOS . 00 

unch 

4V4-59 

103  75 

10^.  on 

—  .23 

5-7.2 

9^5 .23 

98.25 

up.ch. 

F:cv!n<!a!  Cevts. 

100,00 

too  00 

unch. 

118.25 

118  no 

+  .25 

103  00 

108.00 

unch. 

.'8. 00 

F8  00 

unch. 

Ho  ,  6-47 . 

67  on 

67.00 

unch. 

100  00 

99  OO 

-*-1  00 

?  askatfhf  wan  .^-58., . 

77  00 

75.00 

-^2  00 

Manitoba  4 

10.00 

89.  cO 

-h  .’30 

114  .’0  114  2S  -f  2i 

il4.ru  114  pO  Il'ich. 

116, ro  116  2’>  +  2) 
101,  ro  101. '0  unm. 


I'lch. !  nient?  for  the  paA?t  year. 


•YIUTE  ri.AXT  FOR  HULL 


I  I  Bfll  Tell  phono  .I--' 7. 

1  I  (Tilgi  rv  J  <  w  -r  :i-6() 

I  3  Cai  .  No  .  I  O’*;. 

II  ( .al ii  oau  :’‘C -6;‘ 

1  I|  I  r.  Ilviiro  (i-44.  . 

;  .V  a  I  .  lii:<  1 . .  •;» 

[J  ,.l.;.viiii>:Hn4L-7il  . 

I  I  llllll■^lli..l< 

II  M.itil.i  . 


no  00  110.00 

107.00  106. fO 


.  2  00  46  (M) 

1 7  00  ‘  7  00 

107  00  Ut?  (K) 


1  ntor.  Pa-or  fi-4  I  1^4  OQ  101  00 


Hraarri  ;  mith  4' ,-'il  100,00  ino  no 


I  t  Minn.  ^  Ont.  6-  6. 
9  I  Priop  B’o..  F.  7 
jCt.  lakes  Paper  j-i 


unch.  Hull. —  The  E.  B.  Eddy  Company 

^uni-k'  announce  that  constructio 

V  ..li  iwill  start  imniediiitely  on  a  nc 
( «  uii  jiiant  in  which  (’anadian  py 

ulll-h!  ■’'le'-'  will  be  used  instead  of  im 
ported  sulpbui-  in  llu’  miimifacl ur; 
'of  eliemieal  pull). 

i  '  (10  "  -  Riiid.  general  managoi 

4-  .70  said  Hie  new  deparlure  would  rt- 
‘-■'’L*’,,  •''lilt  in  eonservation  of  U.  .S.  ex 
unrh.  change  to  the  extent  of  appioximi 
on'-h.  ately  .$1,600,000  a  year.  It  was  e: 
ur.F  P^cted  the  plant  would  be  in  opei 


t2.ou  -ri.jO,ation  early  ne.xt  year. 


/ 


